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IlpeaMeT Ha A€HHOCT 1 OCHOBHA A€HTHOCT HA IIPEATIPUATUETO
Hsevpasare na compoumenro-monmaniciu pabomu
Yupasaerue 11a npoexmu 6 obaacmma ra 61coK0m0 U NBIHO CHIPOUNENCINED
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Omdasare nod naem (cybausune) na dwreompaiiny axmusu

Aara Ha puHaHCOBHA OTYET

30.09.2011r.

MN3ABAEHUE 3A CbOTBETCTBUE

WuaauBuAyarHuAT (PUHAHCOB OTYeT HAa ApPYMKECTBOTO € H3TOTBEH B CBOTBETCTBHE C BCHYKH
Mexaynapoanu cranaaptu 3a ¢gpunancoso orantane (MC®PO), npuern or Cosera o MexAyHAPOAHH
cueroBoarn crapaptu (CMCC), xomto ce cbcrostT oT. MEKAYHAPOAHM CTaHAAPTH 32 (DUHAHCOBO
oTunTane, MeKAYHAPOAHH CUCTOBOAHH CTaHAAPTH U OT Pasacmenms, nmpeaocrasern oT Kommrera 3a
Passicaenns Ha MexayHapoAnute craHaapta 3a ¢puaancoB0 oruurane (KPMC®O) wnam Ousrims
[Mocrosiren komurer 32 Passcuenusra ([TKP), kouro edexrnsro ca B cuaa na 1 smyapu 2010 1., u xonto
ca npuern ot Komucusra na Esponeticknre obmuocru (Komucusra).

3a rekymiata (PUHAHCOBA TOAMHA APYKECTBOTO € IPUEAO BCUYKH HOBH M/HAHM DPEBUSHPAHUI
craHAapTH 1 passicHeHms, u3AaAcHH oT CbBera o Mexaynapoarn caeroBoann cranaapta (CMCC) u
npuetn or KomucnATa, KONTO ca YMECTHH 32 HETOBaTa ACHHOCT, KAKTO CACABA.

e MCODO 3 Busnec KOMOHMHAITIH, U3MEHEH (B CHA2A 32 TOAUIITHHU IEPHOAM 3AIIOYBAIIY HA MAK

caea 1.07.2009 r.) samens MCPO 3 Busuec komOGunanmy;,
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MC®O 1 TIlpuaarame 3a obpBu IbT Ha MEKAYHAPOAHHUTE CTAHAAPTH 32 (PUHAHCOBO
OTYUTAHE, M3MCHCH (B CHAA 32 IIPCAIPUSATHS, YUHTO IIbPBH (PUHAHCOB OTYET CBIAACHO
MC®O e 3a nepuoa, sanousarn Ha uan caeA 1.07.2009 r., msmenenns B cuaa or 01.01.2010r.)
samenss MC®O 1 (mybankysan ripes 2003 r., n namenen npes mait 2008 r.)

MCC 27 (usmenen) Koncoamampannm um mHAMBHAyaAHH (uHAHCOBH oTdeTH (B cHAa 32
roAumnHy neproAn sarousamy zHa nau caea 30.06.2009 r.);

MC®O 5 (moaobpenns) Herexymu akrusu, ABpKaHH 32 HPOAakOa, M IIPEyCTAHOBEHU
ActiHocTH (B cnAa 3a roanmau repuoan sanousarnu Ha uan caes 01.07.2009 r.);

MCC 39(usmenen) PuHAHCOBU HHCTPYMCHTH IIPU3HABAHE U OLCHABAHC (B CHAA 32 TOAMIIIHI
neproan sarousamu Ha uan caea 01.07.2009 r.)

Pazsicaernne ra KPMCPO 12 (1oBO) Criopasymenne 3a KOHIECHOHHA ycAyra (pmaara Haii-
KBCHO OT AATATa Ha KOATO 3a1104Ba Irppsata (puaancosa roanHa caea 29.03.2009 r.)

Pazsicaerne ma KPMC®O 16 (moBo) Xeaxkmpane Ha HETHA MHBECTULHA B Iy/KACCTPAHHA
AeitHoCT (1IprAara ce 3a ToAuIHN eproAn sanousaru Ha uan caea 30.06.2009 r.)
Passacuenne Ha KPMC®OO 15(moB0) CriopasymeHms 3a CTPOUTEACTBO HA HEABIKAM HMOT
(mpuaara ce HAH-KBCHO OT A4TaTa HA KOATO 3aII0YBa IIbPBaTa (PHHAHCOBA TOAHHA CACA
31.12.2009 r.)

Paszacuenme ma KPMC®O 17(noBo) PasnmpeseAcHHs Ha HENapUYHU aKTUBH  Ha
cobcrsenunure (IprAara ce Haii- KbCHO OT AATATa Ha KOSTO 3all0¥BA IIbpBaTa (DUHAHCOBA
roanna cacea 31 oxkromspu 2009 r.)

Pazscaerne za KPMC®O 18 (noBo) [IpexBbpAsiHe Ha aKTHBH OT KAMCHTH (IIpHAara ce Haii-
KBCHO OT AATATa HA KOSTO 3aI104Ba ITbpBaTa (puHancosa roanHa caeA 31 oxromspu 2009 r.)
Pazsicaernne Ha KPMCPO 9 (n3meneno) [Ipeonenka Ha BHEAPEHH AcpUBATHBH (IIprAara ce
32 TOAMIIHH 1TeproAn  ntpukArousary Ha HAN cAeA 30 roru 2009 roanmna)

[ToaoOpenuss B caeanurte craHaapra u passichenus B cuaa 3a 2010 roamma: MCC 1
ITpeacraane nHa urancosu ordera, MCC 7 Orvern 3a mapuunure noroun, MCC 17
Awmsunr, MCC 36 OG6Gesuenka ma axrusu, MCC 38 Hemarepmaanu axrusu, MCC 39
®unancosu uHCTpyMeHTH. IpusHasaHe u onenssane, MCPO 2 ITaarmmane na 6asara Ha
akrma, MCPO 5 Herexymu akruBu ADpP/KaHM 34 IPOAAKOA M IIPEYCTAHOBEHU ACHHOCTH,
MC®O 8 Ormeparusan cerment, KPMCPO 9 IlpeorieHka Ha BHEAPEHH ACPHBATHBH M
KPMC®O 16 Xeaxupare Ha HETHA HHBECTULMS B 4y:KACCTPAHHA ACHHOCT.

3a Apy’)KCCTBOTO HC CE€ € HAAOXHIAO Aa HaHpaBI/I HpOMCHI/I B CUCTOBOAHATA CH IIOAHMTHKA 32

AAANTUPAHE ITPHAOKEHHETO HA BCHYKH HOBH u/uAu pesusuparn MCPO, xouro ca edeKInBHE 32

TEKyIlaTa OTdeTHA roAnHa, sarmousama Ha 1 smyapu 2010 r., Teil kaTO Te He ce OTHACAT 3a Herosara
ACHHOCT ¥ OOHYaNHUs CHCTAB M XAPAKTEPUCTUKMA HA AKTUBHTE M IIACHBUTE MY, OCBCH BbB BBBEHKAAHETO

HAa HOBH U paSLHI/IpHBaHeTO Ha BC€YC YCTAHOBCHH OIIOBECTABAHMA, HAH B HpOMHHa B HpCACTaBHHCTO Ha
(bHHQ.HCOBI/ITC OTYCTH, Oe3 ToBa Aa CeE € OTpaSI/IAO B"pry CyMHUTC, OTYCTCHH B THAX.

KoM AaTara Ha OAO6PCHI/IC 32 M3AAaBaHC HAa TO3H q)I/IHaHCOB OTYECT Ca HpI/ICTI/I HN3MCHCHUA M1

IIOAOOpEHHsA B ACHCTBAINM CTAHAAPTH U B pasacHeHusa Ha Kommrera 3a passacHenua xma MCOPO
(KPMC®O) wu ca npuern HoBH passcHenus Ha Kommrera 3a pasacuenuns na MCPO (KPMC®DO), kakro

CAEABA.

e MCC 32 ®unancosu uncrpymentr. [Ipeacrassue (M3MEHEHHE B CHAQ 33 TOAMIIHI
neproan sanousaru cacA 31.01.2010 1. )

e MC®O 1 Ilpuaarare 3a wepBu IrbT Ha MEKAYHAPOAHUTE CTAHAAPTU 32 (DHHAHCOBO
oT4nTaHE(M3MCHEHNE B CHAQ 32 TOAMIIHH IIEPUOAM 3amouBamm cAes 30 roHH
2010roamma)

e MC®O 7 PuHAHCOBH HMHCTPYMEHTH:OLOBCCTABAHE (M3MCHCHME B CHAZ 32 TOAMIIIHHI
neproan sanousaru cacA 30 rorn 2010roanna)

e MCC 24 OnosecrsiBane Ha cBbpsanu Auna upepaborer samens MCC 24 OnosecrsBane
na cbpsann anna(pepaboren npez2003) (B craa 3a TOAUIITHE IEPHOAH 3AIIOYBAILH HA
nan caea 01.01.2011roanma)
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MC®O 8 Oneparusau cermeHTH ( H3MECHEHNE B CHAQ 32 TOAUIIIHI IIEPUOAH 3aITOYBAIIIH
na nan caea 01.01.2011roanna)

KPMCP®O 14 TIpeABapHTEAHH IAAIAHUA B PAMKATE HA MHHHUMAAHO H3UCKBAHE 32
(punancupane ( W3MCHECHHE B CHAZ 32 TOAUIIHM IICPHOAHM  3aITOYUBAIH  CACA
31.12.2010roamna)

KPMC®O 19 TIloracsBane Ha (PUHAHCOBH [ACHBA C UHCTPYMEHTH HA COOCTBEHHS
KanuTaA ( HOBO PasfiCHEHME B CHAA 32 TOAUIITHUTE IICPHOAH, 3aITOMBAIIN HA UAHM CACA 1
roan 2010 roamna ).

IToaoOpenus Ha caeanute craHAaptu u passcaenus B cuaa 3a 2011 roanna: MCOO 1
Ilpuaarame 3a mepBu IbT Ha MEKAYHAPOAHHUTE CTAHAAPTH 32 (DHUHAHCOBO
orantane, MCPO 7  ®unancosu uHCTpyMeHTH.  omosectasane, MCPO 3
busueckombunannn, MCC 1 TIlpeacrassme ma ¢unancosua oruern, MCC 27
Koncoamaupanu u usAmBuAyaaHn unancosu otderd, MCC 21 Edexru or
npomenute B obmennute kypcose, MCC 28 VHBecTHIINN B ACOLMUPAHE IIPEALIPUSLTHS,
MCC 31 Asnose B cwBmectau mpeanpustuss, MCC 34 MexAuHHO (PUHAHCOBO
oranrane, MCC 32 ®unancosu uncrpymentd. mpeacrassae, MCC 39 ®unancosu
MHCTPYMEHTH. Ipu3HaBaHe u ouneHsasane, KPMCOO 13 ITporpamm; 3a AoAAHOCT Ha
KAMEHTHTE.

Te3u CraHAAPTU U PassACHEHUsS HE €A aAAITHPAHH 32 HO-PAHHO IIPUAOKEHUE OT APYXKecTBOTO. Te e
ObAAT AAAITHPAHU 32 IPUAATAHE OT APYKECTBOTO 32 (DHHAHCOBHTE OTYETH 34 TOAMIIHU IIEPUOAH,
sammouBany Ha uAn cAaeA 1 smyapu 2011 roamma. PHKOBOACTBOTO Ha APYKECTBOTO IIPEABHIKAR, He€
3AMCHEHUTE CTAHAAPTH, U3MEHCHUTE B IIOAOOPEHH ACHCTBAILN CTAHAAPTH U HOBUTE Pa3sCHEHMs He Ouxa
“MaAu ChInecTBeH edekT B ObAeIle BbpPXy HEroBHTE (PUHAHCOBH OTYCTH, OCBEH B EBEHTYAAHO
PA3IIEPsBAHE HA OLOBECTSABAHUATA U B IIPEACTABAHETO HA (PUHAHCOBUTE OTYETH.

BA3A 3AM3TOTBAHE HA ®PITHAHCOBUTE OTUETU U ITPUAATAHI

CBIIECTBEHU CUETOBOAHU ITOAMKI

HPOMCHI/I B CHETOBOAHATA IIOAUTHKA

B'I)3HpI/ICTaTa CUYCTOBOAHA ITOAUTHKA € IIOCACAOBATCEAHA C HPI/IAaraHaTa Hp€3 HPCAXOAHB.TQ, TOAWHA.

TeKyILII/I U HETCKYIIU AaKTUBH

Axrtms ce KAaCI/Iq)I/IHI/Ipa KaTO TEKYII KOIraTo OTFOBapH HA HAKOU OT CACAHUTE KPI/ITCpI/II/I:

OYaKBA Ad PCAAU3UPA AKTUBA UAW Bb3HAMEPSBA Ad TO TIPOAAAC HAH yHOTpeGI/I B CBOSI HOPMAACH
OTICPATUBCH ITUKDBA,

A”bp)KI/I AaKTHUBa HpCAI/H\/IHO C IIEA prI'yBa.HC;
O4YakKBa Aa peaAnsnpa AKTHUBa B paMKI/ITC Ha ABAHAACCET MECCIIA CACA Kpaﬂ Ha OTYCTHUA HGPI/IOA;

AKTUBDT € IIAPH HAU IAPUIHYU EKBUBAACHTH (C’bFAaCHO Ae(bI/IHI/IHI/IﬂTa Ha MCOO 7), OCBEH aKO
32 AKTHBA HAMA OTPAHIYIECHHUE Al ObAE PA3MEHAH MAN H3IOA3BAH 32 YPEKAAHE HA ITACHUB B
HPOABAKEHHUE HAM-MAAKO HA ABAHAAECET MECEIIA CAEA KPasg HA OTUETHHUSA IIEPHOA

Axrtus ce KAaCI/I(t)I/IL[I/Ipa KaTO HCTCKYII aKO HE OTFOBapH Ha KpI/ITCpI/II/ITC 3a KAaCI/ICt_)I/IL[I/Ipﬂ.HC KaTa TCKYIL.

I/IMOTI/I, MAIIHA U ChOPBIXXECHUA

AKTuBH ce oranTar Kato VIMOTH, MAIIIMHE U CHOPBIKEHHA KOIATO OTroBapAT Ha Kpurepuure Ha MCC 16
32 IPHU3HABAHE U UMAT I[€HA HA IIPUAOOHBAHE PaBHA AU IIO-BHCOKA OT 700AB. AxTHBHTE KOHUTO HMAT
IleHd Ha IPHAOOHMBAHE II0 HHCKA OT IIOCOYECHATA C€ OTYUTAT KATO TEKYIIHM Pa3sXOAH 3a IIEPHOAA HA
HIPUAOOUBAHE B CBOTBETCTBHE C OAODOpEHATA CYETOBOAHA IIOAMTHKA. BCEKH HMOT, MamnHa §

Cb Op’b)KCHI/IC

CE oOIncHABa HpI/I HpI/IAO6I/IBaHCTO My IIO II€HAa Ha HpI/IAO6I/IB2.HC OHPCACACHQ B

cpotBercrBue ¢ m3ucksaumusaTa Ha MCC 16.
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[IpeApuATHETO € IPHEAO A4 OTYMTA BCAKA HO3UIMA Ha VIMormre, MAIIMHHUTE M CHOPBIKEHUATA B
cvorercrBue ¢ MCC 16 mo 1ena Ha mpuaoOuBaHe HAMaA€HA C  HATPYIAHATA AMOPTH3ALMSA M
HATpyIaHa 3ary0a OT OOE3IICHKA.

[TocaeaBaIIl Pa3XOAH CBBP3AHU C OTACAECH MMOT, MAIIINHA U CbOPBKEHNUE CE OTYUTAT B YBEAUUCHHE HA
GaraHCOBaTA CTOMHOCT HA aKTUBA , AKO € CIIA3¢H IIPHHINIA Ha IpusHaBaHe onpeaeaet 8 MCCL6.
Paxoaure 3a TEKyIIOTO OOCAYKBaHE HA HMMOTH , MAIIHHH U CHOPBKEHHA CE OTYHTAT B Hedarda HAU
3aryOa B MOMEHTA Ha U3BBPIIBAHETO HM.

bBasrarcoBara cTOMHOCT Ha AQACH UMOT, MAIIIIHA U CbOPBIKEHUE CE OTIINCBA |

-IIPH TIPOAQKOA HA AKTHBA,

HAT

-KOI'aTO HE CE€ OYAKBAT HHUKAKBU APYIM HKOHOMUYECKH H3IOAH OT HM3IIOA3BAHETO HA AKTHBA HAU IIPH
OCBODOKAABAHE OT AKTHBA;,

ITeganOara mAn 3aryOara, Bb3HHKBAIIA OT OTIIHCBAHETO HA UMOT ,MAIIIMHA H CHOPB/KEHUE CE BKAIOYBAT B
B meuaabara mam 3arybara, Korato aktubT ce ormmie, ocsen ako MCC 17 me msucksa ApPYyTO TIpH
poaaxba u obpareH AusuHr. [leqarbure wmau 3arybure, Bb3HUKBAIIU IIPU OTIIMCBAHE HA UMOT, MAIIINHA
AU CLOPBKEHHE CE OIPEACAAT KATO PA3AHUKA OT MEXKAY HETHHTE IIOCTBIIACHHA OT IIPOAAKOATA, AKO UMA
TAKHBA U DAAAHCOBATA CTOMHOCT Ha akTuBa. Te He ce KAaCH(UIIPAT KATO IIPHXOA/ PA3XOA.

Korato B x0aa Ha obOuvaiiHata CH ACHHOCT IIPEALIPHATHETO PYIMHHO IIPOAABA AKTHBU HA HMOTH,
MAIIUMHA K CBHOPBIKEHHUA, KOUTO € ABPKAAO 3a OTAABAHE IIOA HAEM, IIPEXBBPAS TE3H AKTHBA B
MaTepUAAHUTE 3aI1ACH IO TAXHATA OAAAHCOBA CTOMHOCT, KOIATO IIPECTAHAT Ad O'bAAT OTAABAHU IIOA HAEM
U CTAaHAT ABPKAHU 3a IpoAakDa. [locThaeHHATA OT IPOALKOATA HA TAKMBA AKTUBH CE IIPH3HABAT KATO
npuxoau B cporsercrsue ¢ MCC 18 ITpuxoan. MCPO 5 me ce MPHUAATra, KOTATO aKTHBH, ABPKAHM 32
MPOAAKOa B OOHYAHHHUA XOA Ha ACHHOCTTA, OBAAT IPEXBbPACHH KbM MATEPHUAAHH 3aI1aCH.

VimotnTe, MAIIMHATE H CHOPBKEHHUATA CE AMOPTH3UPAT IO AMHEHHUA METOA 32 IIEPHOAA HA OYAKBAHUSA
IIOAE3€EH KUBOT.

OcrarbpuHaTa CTOMHOCT U IIOAE3HUAT )KUBOT HA AKTHB CE IIPEPASIACKAAT IIPH IPUKAIOYBAHETO HA BCAKA
UHAHCOBA TOAHMHA M 4KO OYAKBAHHATA CE PA3AHYABAT OT IIPEAHIIHHUTE IPUOAMSHTEAHH OLICHKH,
IIPOMEHHTE CE OTYUTAT KATO IIPOMAHA B CUCTOBOAHUTE IPUOAUSHTEAHH OLeHKH B cpoTBercrue ¢ MCC
8 CueTOBOAHH ITOAUTHKA, IIPOMECHU B CYCTOBOAHUTE IIPUOAMBUTEAHU OLICHKH M IPELIKHL

AMOpTH3AIHATA 3aII0YBA OT MOMEHTA B KOHTO MMOTHTE, MAIIUHUTE M CHbOPBKEHHATA Ca HAAHYHU B
IIPEAIPUATHETO, HA MACTOTO H B CBCTOAHHETO, HEOOXOAHUMU 32 EKCIIAOATALMATA HM II0 HAYHHA
IIPEABHACH OT PBPKOBOACTBOTO. AMOPTH3AIUATA HA AKTUBHTE CE IIPEYCTAHOBABABA Ha II0 PAHHATA OT ABETE
AQTH .

-AQTaTa Ha KOSATO €A KAACU(DUIINPAHU KATO ABPKAHH 32 IIpoAaxkOa ceraacao MCPO 5.

-AaTaTa Ha OTIIMCBAHE HA AKTUBHUTE.

AMOpTH3AIHATA HE CE IIPEYCTAHOBABA B IIEPUOAH HA IIPECTON HAH U3BAXKAAHE OT aKTHBHA yIIOTPeOa.
CpeAHUAT IIOAE3CH MKUBOT B TOAUHH 34 OCHOBHHUTE IPYIIHM ABATOTPAHHH MATCPHAAHH AKTHUBH, € KAKTO
CAEABA.

I'pyna T'oauan
Crpaan 50
CrpopbxeHns 25
Marrman, TpousBOACTBEHO 0OOPYABAHE 15
B YACTHOCT: 4C(DAATOCMECHTCAHN HHCTAAAIINN 20
TpaHCIIOPTHH CPeACTBa Oe3 aBTOMOOHAN 15
ABTOMOOHAN 7
Benuku ocraHaAn aMOPTU3HPYEMU AKTHBHI 7

OGe3suenka Ha FIMOTH, MAININHY U CHOPBIXKEHUA
C’banCHO HN3WUCKBAaHMATA Ha MCC36 KbM Kpaﬂ Ha OTYCTHHA HCPI/IOA ce HpaBI/I HpeHeHKa AAATT
ChIIICCTBYBAT MHAWKALINM, Y€ CTOMHOCTTA HA AAACH aKTHUB OT I/IMOTI/ITC, MAIIITHUTE 1 C'I)Op’b)KCHI/IHTa €
O6C3L[CHCH3,. B CAY"Iﬂ.fI Ha TaKMBa MHAHMKAITUH CC M3YHNCAABA BB3CTAaHOBHMATA CTOMHOCT HA AKTHUBA U CE
ompeAeAs 3aryoara OT OOe3LeHKaA.

10
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I/IHBCCTI/II_II/IOHHI/I HMOTH

Karo muBectunmonnn mmotu cbraacito MCC 40 ¢ orumrar 3emu u /uanm CTrpaAH, U/HAH 9ACTH OT
CTPaAH, KOHTO CE ABPKAT IIO-CKOPO C IEA HOAYIABAHE HA IIPHUXOAM OT HAEM HMAHM 32 YBEAMIABAHE
CTOMHOCTTA Ha KaIluTana HAHX 3a ABere. VIMOT, KOHTO ce H3IpaKAa HAHM Pa3paboTBa 3a OBACIIO
H3IIOA3BAHE KATO HMHBECTHUIIMOHEH HMOT CHIIO CE OTYUTA KATO HHBECTUIIMOHCH UMOT.

VIHBECTHIIMOHEH HMMOT C€ IIPU3HABA KATO AKTHB CAMO KOIATO € BEPOATHO ODBACIIHTE HMKOHOMUYECKH
H3rOAHM, IIPHUIIMCBAHU MY A2 CE€ IIOAYYAT B IIPEAIIPUATHETO U IICHATA My HA IIPHAOOMBAHE MOXKE Ad Ce
OLIEHH AOCTOBEPHO.

IIpexBbpAfHNA OT HWAM KBM HMHBECTHITHOHEH HMOT CE IIPaBAT, CaMO KOTaTO HMa IIPOMAHA B
HM3IOA3BAHETO, AOKA3aHA IPES3.

®  3aITOYBAHC HA ITOA3BAHE OT CTPaHA HA coOCTBEHMKA - 32 TIPEXBBPASHE OT HHBECTUITMOHECH UMOT B
ITOA3BAH OT COOCTBEHHUKA UMOT,
®  3aII04YBaHE HA pa3pa60TBaHe C IEeA HpOAa)K62. - 32 OPEXBBPASAHC OT HHBECTUIIMOHCH HMOT B
MATCPUAAHU 3AITACH,
L] Kpaﬁ H2 IOA3BAHETO OT COOCTBEHMKA - 32 TIPEXBBPASIHE OT IOA3BAH OT COOCTBEHMKA MMOT B
UHBECTUIITMOHEH UMOT,
AU

o 3aII09YBaHC Ha OHCpaTI/IBCH AMBHUHI KbM Apyra CTpaHa - 3a HpCXB’prﬂHC oT MaTCpI/IaACH 3ariac B
UHBECTUILIMOHEH UMOT,

VIHBECTHIIMOHHUTE UMOTH CE OLCHSBAT IIbPBOHAYAAHO IIO LIEHA HAa IPUAOOHBAHE, KOATO BKAIOUBA U
Pa3XOAHTE 110 CACAKaTA 32 IpuAoOuBane cbraacao MCCA0.

CAcA I'bPBOHAYAAHOTO I[IPH3HABAHE MHBECTHIIMOHHHUTE HMMOTH CE OTYHTAT II0 MOAEAA HA I[CHATA HA
npupobusane. OLEHABAT Ce IO LIEHA HA IPUAOOUBAHE HAMAACHA C BCHYKH HATPYIIAHH AMOPTH3ALHU I
3arybu or obesuenka. CAeA IIbPBOHAYAAHOTO IIPU3HABAHE HHBECTHIIMOHHHTE MMOTH CE OLCHSBAT B
cvorsercrre ¢ naucksaauaTa Ha MCCL6 32 To3m Moaea.

VHBeCTUIIMOHHNTE MMOTH CE OTIHCBAT, Ipu OcBoOOkAaBaHe /IIpOAKOA MAM IIPU BCTBIIBAHC BBB
punanco ansunr/ HMAM KOrato TPailHO Ce M3BAAAT OT yHOTPeOA M OT TAXHOTO OCBODOKAABHE HE Ce
OYAKBA HHKAKBA ODBACIIA MKOHOMHUYECKA HM3IOAA. [IpH OIIpeAeAsiHe Ha AaTara Ha OCBOOOKAABAHE 34
HMHBECTHIIMOHEH UMOT ce rpuaarat kpurepuute 858 MCCI18 3a nmpusnasane Ha IPUXOA OT IpoAakOa Ha
CTOKM MAW €€ B3€Ma TIOA BHUMAHHE CHOTBETHOTO ykasaHue B AombaHeHHeTo KbM MCC18. MCCL7 ce
[IpHAATa IIPU OCBODOMKAABAHE YpPe3 BCTBIBAHE BBB (DHHAHCOB AU3UHI MAHM IIPU IpoAaxkOa ¢ obpareH
AW3UL.

ITewanbure u 3aryOuTe OT H3BAKAAHE OT yIOTPeDA MAM OCBOOOMKAABAHE OT MHBECTUIIMOHEH HMOT, CE
OIIPEACASAT KATO PABAUKA MEKAY HETHHTE IIOCTBIACHUS OT OCBODOKAABAHETO M OAAAHCOBATA CyMa Ha
aKTHBA U Ce [pH3HaBAT B Iedarbara mAm 3arybaTa 3a IIEPHOAA HAa M3BAKAAHE OT ymorpeba HAn
ocBobxAaBane, ocseH ako MCCL7 me usucksa Apyro mpu npoaaxba ¢ o0paTeH AM3HHL.

O0e31eHKa HA UHBECTUIIMOHHUA UMOTH
Coraacno wusucksanusita Ha MCC36 kbM Kpas HAa OTYCTHHS ILIEPHOA C€ IIPABH IIPELCHKA AAAN
CBIIECTBYBAT MHAHMKALINY, Y€ CTOMHOCTTA HA HHBCCTHUIIMOHHUTEC MMOTH ¢ obe3leHeHa. B cayuaii ma
TAKNBA WHAHUKAITHH CE H3YHCAABA BB3CTAHOBUMATA CTOMHOCT HA HHBECTUIIHOHHHITE IMOTH H CE OLIPEACAA
3arybaTa OT OOe3IICHKA.

HeMaTepI/IaAHI/I AKTHUBHU

[IpeanpusaTHeTro OTYNTA pasIPpaHUYUMUTE HEIIAPUYHH AKTUBUA 0Oe3 usmdecka CyOCTaHIIHA KaTo
HEMATEPHAAHH AKTHBH, KOIATO OTIOBApPAT OIPEACACHHETO HA HEMATCPHAACH aKTUB U KPUTEPUUTE 32
npusHasane gpopmyaupanu 8 MCC 38.

HemarepuaseH akTHB ce IPH3HABA, aKO € BEPOATHO, Y€ IPEAIPUATHETO INE ITOAYIH OYAKBAHHTE
OBACIIM HKOHOMUYECKH IIOA3H, KOUTO €4 CBBP3aHM C aKTHB M CTOMHOCTTA HAa aKTHBA MOXeE A2 ODBAE
OIIPEACACHA HAACIKAHO.

[IbpBOHAYAAHO HEMATEPHAAHUTE AKTHUBH CE OTYUTAT IO LIEHA HAa IIPUAOOUBAHE.

Llenara Ha IPHAOOHBAHE HA OTACAHO IIPUAOOUT HEMATEPHAACH AKTUB CE OIPEACAS CHIAACHO MCC38 u
BKAIOYBA.
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-TIOKYITHATA TIeHa, BHOCHUTE MUTA M HEBH3CTAHOBUMHUTE AAHBITH BBPXY ITOKYIIKATA, THPTOBCKUTE OTCTHITKH
1 pabaTH Ce IIPUCIIAAAT,

u

-BCAKAKBH CBBP3aHHU PAXOAN 32 TIOATOTOBKATA Ha aKTHBA 32 HETOBOTO OYaKBAHO H3ITOA3BAHE;

Ilenara Ha IpHAOOHBAHE HA HEMATEPUAACH AKTHB IPHAOOHT B 3aMAHA C HEIAPUYEH aKTUB CE U3MEPBA
ITO CIIPABEAANBA CTOMHOCT, OCBEH aKO .

-pasMEeHHATa ACHHOCT HAMA ThPrOBCKa CBHITTHOCT,

HAT

-CIIPABEAAUBATA CTOMHOCT HUTO HA IOAYYCHUA aKTUB, HUTO HA AAACHHSA AKTHB, MOXKE Ad ObAC H3MEpEHA
HAAEKAHO.

[IpuAoOUTHAT aKTHB Ce M3MepBa II0 TO3W HAYMH, AOPH aKO IPEAIPHATHETO HE MOMKE HE3a0aBHO Ad
OTIINIIIE AAACHHA AKTHB. AKO IPUAOOHTHAT AKTHB HE € OLIEHEH 110 CIPABEAAUBA CTOMHOCT, HErOBaTa IIeHA
Ha IPUAOOHBAHE CE U3MEPBA II0 DAAAHCOBATA CTOMHOCT Ha AAACHHSA AKTHB.

Ienara Ha npuAOOMBaHE Ha BBTPELIHOCH3AAACH HemarepuaseH akrus cbraacio MCC38 e merosara
ce0ECTOMHOCT BKAIOYBAIIA CYyMaTa HA PA3XOAUTE, HALIPABCHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTHB
€ OTTOBOPHA 32 ITEPBH ITHT HA KPUTEPHUNTE 32 ITPHU3HABAHE.

HemarepuasHuTE aKITHBH CE OTYHTAT CACA IIPHAOOHBAHETO IIO IICHA HA IPHAOOHBAHE HAMAACHA C
HATPYIAHATA AaMOPTU3AIHUA U HATPYIIAHN 3aTyOH OT OOE3LIECHKA.

IIpeanmpusaTHeTO OIlEHABA AAAM ITOAE3HHAT JKHUBOT HA HEMATEPHAACH aKTHB € OTPAaHHYEH HAH
HEOTPAHHYECH U KO € OIPAHHYCH, IPOABAKUTEAHOCTTA Ha, HAH OpOs Ha IIPOU3BOACTBECHHTE HAU CXOAHI
EAUHUIIHN, CbCTABASBAIIH TO3U HOAE3EH KUBOT.

HemartepuaseH akTuB Ce PasrACikKA2, KATO HMAIIl HEOIPAHWYEH IIOAC3CH KHBOT KOIaTo, Ha 0Oasara Ha
aHAAHM3 Ha CbOTBETHHTE (DAKTOPH, HE CHIIECTBYBA IIPEABHAUMO OIPAHUYCHHE 34 IIEPHOAL, IIPe3 KOUTO ce
OYaKBa AaKTHBBT A4 TeHEpHpa HETHH ITAPHYHHI ITOTOIH 32 TIPEAITPHATHETO.

HemarepmasHHTE aKTHBH C OTPAaHHMYEH ITOAE3EH KHBOT CE€ aMOPTH3HpPAT, 2 HEMATEPHAAHUTE aKTHBH C
HEOTPAHMYEH ITOAE3EH KUBOT HE CE€ AMOPTH3NPAT.

HematepmasHnTEe aKTUBH KOMTO ITOAAEKAT HA aMOPTH3AITHA CE aMOPTH3HPAT IO AMHEHHHUA METOA 32
CPOKa Ha OIIPEACACHHSA ITOAE3EH KHBOT.

AMOpPTH3AIHATA 3AII04B4, KOIATO AKTUBBT € HA PA3IIOAOKCHHUE 34 IIOA3BAHE, T.€. KOIATO TON € Ha MACTOTO
U B CbCTOSHUETO, HEOOXOAHMO 33 CIIOCOOHOCTTA My Ad pabOTH IIO HAYHH, OYAKBAH OT PBKOBOACTBOTO.
AMOpPTH3AIHATA CE IIPEKPATABA Ha [IO-PAHHATA OT.

-AATaTa, HA KOSTO AKTUBBT ¢ KAACH(DHIMPAH KATO ABPKAH 3a NMPOAAKOA (MAM BKAIOYEH B rpymara 3a
OCBODOMKAABAHE, KOATO € ABPIKaHA 32 HpoAan{6a) B croTBeTcTBIIEe ¢ MCDO 5

u

- AATATA, HA KOATO AKTUBBHT € OTIIMCAH.

CpeAHUAT IIOAE3CH JKHUBOT B TOAUHHU 34 OCHOBHUTE IPYIH aMOPTH3UPYEMH HEMATEPUAAHU AKTUBH, €
KAKTO CAEABA.

I'pyna T'oaunn
Kommrorpu, nepudepru yerpoiictsa, codryep 5
Benuxu ocramaan aMOpTI/I3I/IpyCMI/I AKTUBU 7

OGe3meHKa HA HEMATEPUAAHU ABATOTPANHA AKTUBU
C’banCHO HN3HUCKBAaHMATA Ha MCC36 KbM Kpaﬂ Ha OTYCTHHA HCPI/IOA ce HpaBI/I HpCHCHKa AAAU
C’bH_[CCTByBaT HHAWKAITUM, 4€ CTOMHOCTTA HA HCMaTCpI/IaAHI/ITC A’bAI‘OT'paI;‘IHI/I AKTHUBU € O6C3HCHCH21. B
CAY‘I&ﬁ Ha TaKHMBa HMHAHKAITUI CC HM3YHCAfABA BBH3CTAaHOBHMATA CTOMHOCT HA AKTHUBUTE U CE OHpCACAﬂ
3arydaTa OT OOe3ICHKA.

DUHAHCOBU aKTHUBU
IMpeanpusruero npuaara MCC32 u MCC39 npu orunrane Ha (DHHAHCOBH AKTUBU.
QUHAHCOB AKTUB € BCEKH aKTHUB KOHTO €.
-ITAPUYIHH CPEACTBA,
- HHCTPYMEHT Ha COOCTBEHHS KAIIUTAA HA APYIO IIPEALPHUSATHE,
-~AOTOBOPHO ITPaBO.
®  Aa Ce IOAYYAT HAPUYHH CPEACTBA HAH APYT (PUHAHCOB AKTHB OT APYIO IIPCALIPUATHE |
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A

® Ad CE pasMeHAT CpI/IHaHCOBI/I AKTUBU HAU q)I/IHaHCOBI/I TTACUBUA C APYIO TIPCATIPHATHUC IIPU
YCAOBHS, KOUTO €A ITIOTEHIIMAAHO 6AarOHpI/IHTHI/I 3a IIPEATTPUATHETO,
-AOTOBOP KOMTO IIIE ObAe UAH MOKE A2 OBAE YpeAcH B cobcTBeHn HHCTPYMCHTH HA COOCTBEHM KaITMTAA
EMUTEHTA U €.

®  HEAepUBATHUB, 32 KOHTO IPEAIPHATHETO € HAH MOKE Ad OBAE 3aABAIKEHO Ad IIOAYIH IIPOMECHAHB
OpOH OT HHCTPYMEHTH COOCTBEHUSA KAIIUTAA Ha IIPEAIIPHATHETO,
HAH

®  ACpHBATHB, KOWTO Ie OBAE HAH MOKE Ad ODAE YPEACH dUpe3 pasMAHa Ha (DUKCHpaHA Cyma
IIAPUYHU CPEACTBA HAH APYr (PUHAHCOB aKTHB 32 (PUKCHPAH OPOIl OT COOCTBEHUTE KAIINTAAOBHU
MHCTPYMEHTH Ha IPEAIPHATHETO. 32 Ta3M IIeA HHCTPYMEHTHTE HA COOCTBEHHA KaIlUTaA HA
IIPEAIIPUATAETO HE BKAFOYBAT VIPAKHAEMU (DHHAHCOBH HHCTPYMEHTH, KAACH(DUIIUPAHU KATO
MHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA , KOHMTO HAAATAT HA IIPEAIPHATHETO 3aABAKEHHETO Al
IIPEAOCTABH HA APyIa CTPaHA IIPOIIOPLIIHOHAACH AAA OT HETHHUTE aKTUBHU Ha IIPECAIIPUATHETO CAMO
IIPU  AMKBHAALIMA,MAN HHCTPYMEHTH, KOHTO Ca AOIOBOPH 32 ODBACIIO IIOAYYaBAHE HAN
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA Ha IIPEAIIPUATHAETO.

®DunaHCcBUTE HHCTPYMEHTH-AKTUBH CE KAACH(DUIIHPAT B CACAHUTE KATETOPUHU CHIAACHO M3HCKBAHMATA Ha
MCC 39:
e  (DUHAHCOBHU AKTHUBH, OTYHTAHH 11O CIIPABEAAUBA CTOHMHOCT B Ie4aAbaTa HAH 3arydaTa
- AbPiKaH 32 ThpryBaHe (DHHAHCOB AKTHB
- OmpeacACH IPU IIBPBOHAYAAHOTO MY IIPHU3HABAHE OT IPEAIPUATHETO 34 OTYMUTAHE IIO
CIIPaBEAAHBA CTOHHOCT B II€9aA0aTa HAU 3ary0aTa.

e IHBecTHIINH ABPKAHI AO TTAACK

e  Kpeanrn n B3eMaHIA

e  (DUHAHCOBHU AKTUBHU HA PA3IIOAOKECHIE 32 IIPOAAKOA.
IIpeanpustuero npusHaBa (DHHAHCOB AaKTHB HAX (PUHAHCOB IIACHB B OTYeTa 3a (PHHAHCOBOTO
CBhCTOAHNE, KOTATO M CaMO KOTaTO IIPEAIIPHATHETO CTaBa CTpaHa IO AOTOBOPHHTE YCAOBHA Ha
HHCTPYMEHTA.

HpI/I H’prOHa‘IaAHOTO cu HpI/IBHaBaHe q)I/IHaHCOBI/ITC AKTHBH CC€ OTYHTAT IIO CHpaBCAAI/IBaTa M
CTOI’IHOCT, IIAFOC B CAy‘IafI Ha (i)I/IHaHCOBI/I AKTHUBH, KOUTO HE CE€ OTYHTAT IIO CHpaBCAAHBa CTOMHOCT B
meuyanbaTa AW 3211‘}769,Ta, paBXOAI/ITC IIO CACAKATa, KOUTO CE€ OTHACAT HpHKO KbM HpI/IAO6I/IBaHCTO A
HN3AABAHCTO HA (i)I/IHaHCOBI/IH AKTHB.

CAeA IbPBOHAYAAHOTO IIPU3HABAHE IIPCAIPHATHIETO OLCHIBA (PUHAHCOBUTE AKTHUBH KAKTO CACABA!

e Jlo crrpaBeaAnBa CTOWHOCT
~(bHHAHCOBU AKTHUBH, OTYHTAHH IT0 CIPABEAANBA CTOMHOCT B Imeuarbara HAM 3aryOata;
- (PMHAHCOBH AKTHBU Ha PA3IIOAOKCHIE 32 IIPOAAKODa,
C M3KAIOYCHHC HA HHBECTHIINH B HHCTPYMCHTH Ha COOCTBCHHS KAIIUTAA, KOHTO HAMAT KOTHPAaHA
ITa3apHa I[eHA HA aKTUBCH I1a3ap H YHATO CIPABEAANBA CTOHHOCT HE MOXKE A4 CC€ OIICHH HAACKAHO, KAKTO
U ACPHBATHBH, KOUTO Ca OOBBP3aHI ¢ HEKOTHPAHN HHCTPYMEHTH Ha COOCTBCHIS KAIIMTAA HAN TPSAOBA Ad
CE YPEAAT Upe3 IIPEXBBPASHETO HA TAKHBA HECKOTHPAHE HHCTPYMEHTH HA COOCTBEHHS KAITUTAA, KOUTO CE
OILICHABAT 110 IICHA HAa IIPUAOOHBAHE

e Jlo AMOPTHU3HUPAHA CTOMHOCT C U3IIOA3BAHETO HAa METOAQ HA e(peKTI/IBHHﬂ AVIXBCH IIPOIEHT
-KPCAUTH U B3CMAHUS,
-HHBECTUITUH, ABPKAHU AO ITAACIK,

[TewanOu 1 3aryou OT PUHAHCOBH AKTUBU

o ITewanbn n 32.ry6I/I KOHTO Bb3HUKBAT OT HpOMHHaTa Ha CHpaBCAAI/IBaTa CTOMHOCT HA q)I/IHaHCOBI/I
AKTHUBH CC HpI/I3HaB2,T KAKTO CAEABA.
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-ITewanba mam 3aryba or prHAHCOB aKTUB MAM (DHHAHCOB IIACHB, KAACU(DHUIIUPAH KATO OTYHTAH IIO
CIIPaBEAAHBA CTOMHOCT B I1e9aAdaTa MAN 3ary0aTa, Ce IIPU3HABA B OTYETa 34 AOXOAUTE.

-[Tewanbara mAn 3arybaTa OT HAAHMYEH 3a IIPOAKOA (DHHAHCOB aKTHB Ce IIPU3HABA B APYI BCEOOXBATCH
AOXOA, C H3KAIOYCHHUE HA 3aIryOHTE OT ODE3LEHKA U IIeYaAOHTE U 3aryOHTe OT OOMEHHHTE KYPCOBE AO
MOMEHTA Ha OTIINCBaHE Ha (PUHAHCOBUA aKTHB. B TO3M MOMeHT HaTpylaHara redarbara HAK 3ary0ara,
IIPU3HATA IIPEAU B APYT BCEOOXBATEH AOXOA, C€ IPEKAACH(HUIINPA OT COOCTBEH KAIIUTAA B IIeIaA0aTa HAU
3ary0aTa KaTo KOPEKIUA OT IPEKAACH(DUKALIIA.

e AmxBaTa, KOATO CE H3YHCAABA C M3IIOA3BAHE HA METOAA Ha €(DEKTHBHUA AUXBEH IIPOLICHT, CE
IIPU3HABA B OTYETA 32 AOXOAHUTE.

e AuBuAeHTHTE OT HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA Ha PA3IIOAOKCHHE 32 IIpoAaxOa ce
IIPU3HABAT B OTYETA 32 AOXOAHUTE, KOIATO CE YCTAHOBH IIPABOTO HA IIPEAIPUATHETO Ad IIOAYIH
[AQIIAHE.,

e 3a (uHAHCOBUTE AKTHBH, KOHTO CE€ OTYHTAT IO AMOPTHU3HpPAHA CTOMHOCT, Ie4aAOaTa HAU
3aryOara OT aKTHBa CE IIPHU3HABA B OTYETA 32 AOXOAUTE, KOIaTO (PUHAHCOBHAT AKTHB HAH
HHAHCOBUAT IACUB CE OTIIMCBA HAN OOE3IIEHABA U UPEe3 IIPOLIECa Ha aMOPTHU3UPAHE.

ITpeanpusitaero ormucBa (PUHAHCOB AKTUB, KOIATO |
®  AOIOBOPHUTE IIPaBa BbPXY IMAPUYHUTE HOTOLH OT (DHHAHCOBUA AKTUB €A
U3TEKAU, WA

®  pexBbpAf (DHHAHCOBHS aKTHB, KOIATO €4 IIPEXBbPACHI AOIOBOPHUTE IIPABA 32 IIOAYYABAHE HA
[IAPUYHE IOTOLU OT (DHHAHCOBHS AKTUB HAU C4 3aIIa3¢HU AOTOBOPHHUTE IIPaBa 34 IIOAYYABAHE
HA [APUYHUTE HOTOUX OT (PUHAHCOBUS AKTHB, HO € IIOETO AOTOBOPHO 3aABAKCHHE 32 IIAAIIAHE
HA [IAPHYHE IIOTOIM HA CAUH HAH IIOBEYE IIOAYYATEAN B CIIOPA3YMEHUE U TPAHC(EPHT OTTOBaps
Ha yCcAOBUATA 32 otnucBane cbraacao MCC 39.

VcAoBus 32 OTIIHCBAHE.
Korato mpeanpustiero mpexBbpAn (PUHAHCOB aKTHB TO OILICHABA CTCICHTA, AO KOATO IIE 3aIlasy
PHCKOBETE U IIOA3HUTE OT COOCTBEHOCTTA BBPXY (PUHAHCOBHS AKTHB!
® AKO IPCANPHATHETO IIPEXBBPAM B 3HAYHTCAHA CTCIICH BCHYKH PHCKOBE M IIOA3H OT
COOCTBEHOCTTA BBPXY (PUHAHCOBHSA AKIUB, IIPCAIIPHSTHETO OTIHCBA (DUHAHCOBUA AKTUB U
[IPU3HABA OTACAHO KATO AKTHBH HAW ITACHBH BCHYKH IIPaBa M 3aABANKCHES, CB3AGACHH HAU
3amaseHu Ipu TpaHcdepa,
®  AKO IPCAIPHATHETO 3aMA3H B 3HAYUTCAHA CTCIICH BCHYKH PUCKOBE H IIOA3H OT COOCTBEHOCTTAZ
BBPXY (DHHAHCOBUSA AKTHB, IIPCAIIPUATHCTO IIPOABAKABA Ad IIPU3HABA (DHHAHCOBHUSA AKTHB,
®  AKO NPEANPHATHETO HUTO IIPEXBBPAS, HHUTO 3aI1a3Ba B 3HAYMTCAHA CTCICH BCHYKM PHCKOBE U
IIOA3H OT COOCTBEHOCTTA BBPXY (PUHAHCOBHUSA AKTHB, IPCAIIPHATHCTO OIIPEACAST AAAH € 3AIIA3HAO
KOHTPOA BBPXy (DHHAHCOBHSA aKTUB. B TO3M cAydali:
-AKO IPEAIPHUATHETO HE € 3aIla3MAO KOHTPOA, TO OTIHCBA (DHHAHCOBUS AKTHUB U
IIPU3HABA OTACAHO KATO AKTHBU MAU ITACHBH BCHYKI IIPABA H 3aABAIKCHIS, Cb3AAACHH IIPH TpaHcdepa.
-aKO IIPCAIIPUATHETO € 3aIIA3HAO KOHTPOA, TO IPOABAXKABA AA IIPU3HABA  (DHHAHCOBHSA
AKTHB AO CTCIICHTA Ha IIPOABAKABALIIOTO MY YYACTHE BbB (DMHAHCOBUSA AKTHUB.

[1pu ormncBareTo Ha (PUHAHCOBUA AKTUB PAa3AHKATA MEMKAY.

a) HeroBaTa HAAAHCOBA CTOWHOCT; U

6) cymara Ha IIOAYYEHOTO BB3HAIPAKACHHUE (BKAIOUBAIIIO BCHYKN IOAYYCHH HOBH AKTHBH, MUHYC
BCHYKH IIOCTH HOBH IIACHBHN), M BCUYKM HATPYIIAHU IHEYaAOM MAHM 3ary0H, KOMTO ca OMAM IPHU3HATH
AHPEKTHO B COOCTBEHUSA KAIIUTAA CE€ IIPU3HABA B OTYETA 32 AOXOAHUTE.

O0es1eHKa ¥ HECHOUPAEMOCT HA (DUHAHCOBU AKTHBU

[lpeApHATHETO IIpELICHABA KbM Kpasg HA BCCKHM OTYCTCH IICPHOA AAAM Ca HAAUIEC OOCKTHBHE
AOKA32TEACTBA 32 OOE3LICHKATA HA (PUHAHCOB AKTUB UAW Ha IPYIA OT (PUHAHCOBU AKTHBL

DuHAHCOB AKTUB HAX IPyIa OT (PHHAHCOBH AKTHUBH CE CUHTAT 32 OOC3LICHCHNU U €4 Bb3HUKHAAU 3aryOH OT
00e3IIeHKa, KOraTO €4 HAAWIEe OOCKTHBHU AOKA3ATCACTBA 3a OOEC3LICHKA, IIPOH3XOMKAAIIM OT CAHO HAH
IoBeYe ChOUTHS, KOUTO €A HACTBIIMAH CACA ITbPBOHAYAAHOTO IIPU3HABAHE HA akTuBa (cnburue "sary6a’)
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u Korato Tosa coburue 3aryba (manm cpbuTns) nvma epekT BbPXy O¥aKBaHNTE OBACIIU HAPUYHH ITOTOLN
oT (PHHAHCOBUA AKTHB HAH OT IPyHaTa (DHHAHCOBU aKTHUBU, KOMTO MOTAT A4 CE OLIEHAT HAACKAHO. Morke
A2 HE € BB3MOXHO Ad C€ HMACHTU(HUINPA CAHNHUYIHO, CAMOCTOATEAHO CBOHUTHE, KOETO € IPUIHHHAO
obesrieHkara. [lo-ckopo obesleHKaTa MOME Ad € IPHIHMHEHA OT KOMOMHUpaHusA eeKT Ha HAKOAKO
cponTHA.
3aryOure, KOUTO CE OYAKBAT B PE3YATAT HA OBACIIUTE CHOUTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, HE
ce IIpHU3HABAT.

e (OO0esmenka Ha (PUHAHCOBU AKTHUBU, OTIUTAHU 10 AMOPTH3UPAHA CTOHHOCT
AKO nMa OOEKTUBHH AOKA3aTEACTBA, Y€ € Bh3HUKHAAA 3aIy0a OT OOE3LEHKA OT KPEAUTH U B3EMAHUSA AT
OT HHBECTHUIIUHU, ABPIKAHH AO IAACK, OTYNTAHN II0 AMOPTH3HpPAHA CTOHHOCT, CyMara Ha 3aryoara ce
OILICHABA KATO PA3AHKA MEKAY OAAAHCOBATA CTOHHOCT Ha AKTUBA M HACTOAIIATA CTOMHOCT HA OYAKBAHHTE
ObACIIN MapHIHA TOTONN (C M3KAIOYECHHE HA OBACIIUTE KPEAHTHHU 3aryOH, KONTO HE €4 Bb3HUKHAAH),
AUCKOHTUPAHH C IIbPBOHAYaAHUsS c(PEKTHBEH AUXBCH  IPOLEHT 3a puHAHCOBHs akTtuB (1. e.
epeKTUBHUAT AMXBEH IPOLCHT, H3YHCACH IIPU IIBPBOHAYAAHOTO IIPHU3HABAHE). bBasaHcoBara CTOMHOCT
Ha aKTHBA CE€ HAMAAfABA U CyMaTa Ha 3aryOara ce IIPU3HaBa B IedarbaTa HAHM 3aryOara.

e (OO0esmenka Ha (PUHAHCOBU AKTHUBU, OTIYUTAHU 110 LI€HA HA IIPHAOOUBAHE
AKO nMa OOEKTUBHH AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT 0De3IeHKa Ha (DUHAHCOB AKTHB OTYHTAH
II0 IICHA Ha IIPHAOOMBAHE, CyMara Ha 3aryboara OT OOE3IIEHKA CE OLICHABA KATO PAa3AHUKA MEKAY
GanaHCOBaTA CTOHHOCT HAa (DUHAHCOBHA AKTHB H HACTOAINATA CTOHHOCT H4 OYAKBAHHUTE ODACIIH
[APHYHN IIOTOLH, AUCKOHTHPAHH C TEKYIIHA IIa3apeH IIPOLEHT HA BB3BPBINAEMOCT 34 IIOAODEH
durancoB akTHB. 3aryOMTe Ce IpU3HABAT B Iled4arbata mAn 3aryOara. Takupa 3arybu or obeslieHKa He
IOAAEKAT HA Bb3CTAHOBSBAHE.

e (OO0esmenka Ha (DUHAHCOBU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOALKOA
Koraro cmaa B cripaBeAAnBaTa CTOMHOCT HA (DHHAHCOB aKTHB HA PA3IIOAOXKEHHE 32 IIPOALKDA € IIPH3HAT
AHPEKTHO B COOCTBEHHA KAIIMTAA H HMa  OOEKTMBHH AOKA32TE€ACTBA, d€ AKTUBBT € OOE3LIEHEH,
HATPYIAHATA 3ary0a, KOATO € IPH3HATA B APYI BCEOOXBATEH AOXOA, CE€ H3BAKAA OT KAIIHTaAd H CE
IIPU3HABA B II€9aADaTa HAH 3ary0aTa AOPH aKO (PUHAHCOBUAT AKTUB HE € OTIIHCAH.
Cymara Ha HaTpyllaHaTa 3ary0a, KOATO Ce IPEKAaCH(UIUpPa OT COOCTBEH KAIIUTaA B IIe9aADara HAHU
zarybaTa, € pPa3sAMKAaTA MEKAy LICHATA Ha HPHAOOHBaHE (HETHO OT IIOTAIICHMS HA TAABHUIATA H
aAMOPTH3ALMSA) M TEKYIIATA CIIPABEAANBA CTOMHOCT, MUHYC 3arybara oT 00e3IeHKa Ha (DHHAHCOBHS aKTHB,
IIPU3HATA IIPEAU TOBA B ITe9aAbaTa HAU 3ary0ara.
3arybu or1 OOe3lieHKa, IPH3HATH B IledarbaTa HAM 3ary0arTa, 3a  HMHBECTHIHA B HHCTPYMEHT Ha
COOCTBEHNA KAaIIUTAA, KAACHU(DHIIMPAH KATO HA PA3MIOAOMKEHHE 32 IIPOAAKOA, HE Ce BB3CTAHOBABAT B
rmeuaabara uAn 3aryoara.
3aryOu oT 0Oe3LeHKa, IPU3HATH B IIe9aAbaTa HAN 3ary0ara, 32 AbATOB HHCTPYMEHT, KAACU(DHUITUPAH KATO
HA Pa3sOAOKEHHE 33 IIPOAAKOA, CEe Bb3CTAHOBABAT, BH3CTAHOBEHATA CyMa CE€ IPU3HABA B II€9aA0aTa HAU

3aryoara.

ITapuunu cpeacrBa
[TapuuspTe CpEeACTBA BKAIOUBAT IAPHYHU CPEACTBA B OPON M OE3CPOYHH ACIIO3UTH , CbOTBETHO B A€BA U
BBB BaAyTa.
[TapudaHpTe EKBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAHUKBUAHI MHBECTUIINN, KOUTO €A AECHO OOPBIAEMH
B KOHKPETHH ITAPHYHU CYMH U CHABPIKAT HE3HAYUTEACH PUCK OT IIPOMAHA B CTOMHOCTTA HM.
[IpeAnpusaTHeTO € IPUEAO IOAUTHKA Ad OTYHTA B ChCTaBd HA IAPUYHHUTE CH CPEACTBA KPATKOCPOYHH
ACIIO3UTH — AO 3 MeCEla U TAKHBA, KOUTO €A C IO-TOASM CPOK, HO IIPH KOUTO APYKECTBOTO HMA ITbACH
KOHTPOA BBPXY BAOMKEHHTE IAPHYHU CPEACTBA M HE OH IIPETBPIAAO 3aryOM OT ABHIKCHHETO HA
ITOCAeAHHTE. B chcraBa Ha apuUYHHITE CPEACTBA B OTYETA 32 (DHHAHCOBOTO CHCTOAHHUE Ca IIPEACTABEHU U
HAYHCACHUTE U HEIIOAYIEHH AUXBH IIO CBIIUTE ACIIO3UTH KbM Kpas HA OTIETHHSA IIEPHOA.

AsroBe u yuacTus
Beuuky HHBECTHINH IIbPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA LIEHA HA IPUAOOUBaHE/ ceOECTONHOCT.

Meroa Ha LeHaTA Ha IPUAOOHUBAHE /cebecroiinocrral/ € METOA 32 OTYHTAHE HA AAACHA HMHBECTHIIHS, opu
KOMTO HHBECTULMATA C€ IIPH3HABA IO IICHA HAa IIPHAOOHBaHE /cebecroiinoct/. IIpeanrpusaTreTo
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IIPHU3HABA AOXOAQ OT MHBECTHULIUATA CAUHCTBEHO AO CTCIICHTA, B KOATO TO IIOAYYABA PA3IPEACACHUA OT
HATPYHAHUTE Ie9aAOM Ha IPEAIPHATHETO, B KOETO € HHBECTHPAHO, BB3HHKHAAH CAEA AATaTa HA
npuaoOuBaneTo. lloAydeHH pasmpescAcHNs, HAABHINABAINM TE3M IIEYAADH, C€ Pa3TAEKAAT KaTo
BB3CTAHOBABAHE HA MHBECTHIHATA H C€ IIPU3HABAT KATO HAMAACHME HA II€HATA HAa IIPHAOOMBAHE
/cebecroitnoctTa/ Ha MHBECTHITHATA.

VuBecturuure B ADBIIEPHH HIPEAIPHATHA C€ OTYHTAT M IIPEACTABAT IO IICHA Ha IIPHAOOHBAHE
/cebecroitroct/.

VuBecturuure B aCOLMUPAHU IPEALIPHATHA CE OTYHTAT H IIPEACTABAT IO LIEHA HA IIPHAOOUBAHE
/cebecroitaoct/.

WuBecrunuure KOUTO HE €a KAACH(DHUITUPAHE KATO ABILICPHH H ACOLUUPAHU IIPEAIIPUATHA CE OTIUTAT
II0 CIPAaBEAAHBA CTOMHOCT KAACH(UIMPAHH KATO KaTO (PUMHAHCOBH AKTUBH HA PAa3IOAOMKCHHE 32
npoaaxOa, cpraacHo msucksanusra Ha MCC39.B cayuyanrte B KOUTO MHBECTULHHTE €A B KAIIUTAAOBH
HHCTPYMEHTH , KOHMTO HAMAT KOTHPAHA I1a3apHA [ICHA HA AKTHUBEH I1a3ap M YUATO CIPABEAAUBA I[CHA HE
MOZKE AA CE OIIPEACAH HAACKAHO CE OTUUTAT II0 LIEHA Ha IPUAOOHBaHe/ceOeCTONHOCT.

MuBectunnm KOUTo ca KAACH(DUIIUPAHU B CHOTBETCTBHE MCPO5 karto ABDKAHI 32 HpoAa}K6a/ HAU Ca
BKAFOUCHU B IPYIIA 32 U3BAKAAHE OT yIOTPeHa, KOATO € KAacn(pUIMpana Kato AbpraHa 3a mpoaaxba / ce
otumnTaT B chorBercrBre ¢ Tosu MCPO.

Kpeauty, THProBCKH M APYTH B3eMAHUA
Kpeaurnre u B3eMaHHATA €A HEACPHUBATUBHH (PUHAHCOBH AKTHBH C (DHKCUPAHH HAH OIIPEACAACMHU
IIAAIIAHHA, KOMTO HE CE€ KOTHPAT Ha aKTUBEH 11a3ap, C U3KAIOYCHIE HA!
® Te3H, KOUTO IPEAIPHUATHETO Bb3HAMEPABA A2 IIPOAGAE HE3a0aBHO UAH B OAHM3KO OBACIIE, KOMTO
me OpAaT KAaCU(DHUIHPAHH KATO ADP/KAHH 32 THPIYBAHE U TE3M, KOUTO IIPEAIPHATHETO
OIIPEAEAS] TIPU IIbPBOHAYAAHOTO IIPU3HABAHE KATO OTYUTAHU IIO CIIPABEAAHBA CTOHHOCT B
meuaabara uAn 3aryoara,
® Te3d, KOWUTO IIPECAIIPHATHETO OIPEACAS KATO Ha pAa3lIOAOKEHHE 33 IIPOAaKOa IIpH
I'bPBOHAYAAHOTO IIPU3HABAHE, HAU
® Te3H, IIPU KOUTO ABPHKATEAAT MOMKE Ad HAMA BB3MOKHOCT A2 Bb3CTAHOBU B 3HAYUTECAHA CTEIICH
LAAQTA CH IIbPBOHAYAAHA MHBECTULINA, C U3KAIOYCHUE HA CAYYIAUTE, IPU KOHTO IPUYHHATA €
BAOIIIABAHE HA KPEAHTHOTO KAYECTBO H KOHTO C€ KAACH(DHIIHPAT KATO HA PAa3IOAOMKCHHE 3a
IIPOAAKOA.

Karo KpCAI/ITI/I n B3CMaHHA CE KAQ,CI/I(i)I/H_[I/IpaT (i)I/IHﬂ.HCOBI/I AKTUBU Bb3HUKHAAU OT AI/IPCKTHO
HpCAOCTaBﬂHC Ha CTOKH, YCAYIH, HapI/I A HapI/I"IHI/I CKBI/IBH.ACHTI/I/TBPI‘OBCKI/I B3CMaHUA 1 KpCAI/ITI/I/.
KPCAI/ITI/ITC 1 B3EMAaHUATA, KOUTO Ca C (i)I/IKCI/IpaH ITAACHK CE€ OTYHUTAT IIO ﬂMOpTI/ISI/IpaHaTa UM CTOWHOCT.
KpeanTure u B3eMaHHATA KOUTO ca Oe3 (PUKCHPAH MAAEK CE OTIUTAT IO ceDeCTORHOCT.

[IpearraaTeHuTe PasXOAM, KOUTO KACAAT CAGABAIIM OTYETHH IIEPHOAU CE€ IIPEACTABAT KATO aBAHCOBO
HpCBCACHI/I CYMH Ha AOCTABYHIIH 11 C€ BKAFOYBAT B prI‘OBCKI/ITC B3CMaHUAA.

AaHBIM 32 BE3CTAHOBABAHE
AambrupTe 32 Bb3CTAHOBABAHE HE IIPOM3TUYAT OT AOTOBOPHH B3aMMOOTHOIIIEHHUSA, HE CE€ KAACH(DUIIIPAT
B Kareropunte (PHHAHCOBU AKTHBU. 1€ BKAIOYBAT!
-CymuTe Ha BB3CTAHOBHMUTE AAHBIU BBPXY AOXOAA BbB Bpb3Ka ¢ obAaraemara Iedanba/AaHbaHaTA
3ary0a 3a IIEPUOAA U IIAATEHH CYMH 34 TEKYII U IIPEAXOACH IIEPUOA IIPEBHUIIABAIIN ABAKUMUTE CYMH.
-Cymure Ha AAHBYECH KPEAUTH 33 Bb3CTAHOBABAHE H IIPUXBAIIAHE CACA Kpasd HA OTYCTHUSA IIEPHOA H IIAA-
TEHH CYMH 34 TEKYIIL U IPEAXOACH IIEPUOA IIPEBUIIABAII ABAKUIMUTE CYMU 32 APYTH AAHBIIH.
Texyiure AAHbYHH AKTHBY 32 TEKYIINA U IIPEAXOAHHU IIEPHOAH CE OLIEHABAT IIO CyMaTa, KOATO CE OYaKBa
A2 ObAC BB3CTAHOBEHA OT AAHBYHUTE OPraHH IIPU IIPHAATAHE HA AAHBYHU CTABKU U AAHBYHU 3aKOHU,
ACHCTBAIIIN HAH OYAKBAHHU A2 BAA3AT B CHAA KbM Kpas Ha OTYCTHHSA IIEPUOA.

MarepuasHu 3anacu
Ipeanpustuero npusara MCC 2 3a oTanuTaHe HA MATEPUAAHUTE 3AI1ACH!
MarepranHu 3aTacH €2 AKTHBH.
-ABP/KAHH 32 IIPOAAKOA B OOMHAHIs XOA Ha cTomanckara Aeinoct /crokm,npoayknus/;
-HAMPPAIIH CE B IIPOLIEC Ha IIPOU3BOACTBO 32 TakaBa I1poAaxkOa /He3aBbpieno nmponsBoAcTBo/;

16



“TPEIC I'PYIT XOAA”AA TR C.E

Mesxanuen unanBuayaser purarcos orger koM 30.09.2011

-MAaTEPUAAHHU 3aIIACH, KOUTO CE HU3PAXOABAT B IIPOU3BOACTBEHHA IIPOLIEC HAM IIPH IIPEAOCTABAHE Ha
yeayrm;/ marepraan, cyposunu/

MarepuasHuTE 3alIacH Ce OLICHABAT IIO IIO-HHUCKATA OT CeOECTOMHOCTTA HAM HETHATA pPeasusyeMa
CTOMHOCT.

CebecToMHOCTTA HA MATEPUAAHUTE 3AIIACH IIPEACTABAABA CyMATa OT BCUYKH PA3XOAHU IIO 3aKYIIyBaHETO,
pepaboTKaTa, KAKTO H APYIM PasXOAM, HAIIPABEHH BDBB BPDB3KA C AOCTABAHETO KM AO CETAIIHOTO
CHbCTOSHUE M MECTOIIOAOKEHME.

PasxoanTe 110 3aKyIyBaHe Ha MATCPHAAHHUTE 3aITACH BKAIOYBAT IIOKYIIHATA LI€HA, BHOCHUTE MHUTA U APYTH
HEBD3CTAHOBHMHU AAHDBIY, TPAHCIIOPTHHTE PAa3XOAH U AP., KOUTO AHPEKTHO MOIAT Ad CE OTHECAT KbM
IIPUAOOUBAHETO HA CTOKHTE MATCPHAAHTE U YCAyIHTe. T'BPrOBCKHTE OTCTBIIKH PabdAaTH U AP. IIOAOOHH
KOMITOHEHTH C€ IIPUCIAAAT IIPH OILIPEACAAHE Ha ITOKYIIHATA CTOMHOCT.

Pasxoanre 3a mpepaboTka BKAIOYBAT IIPEKH PA3XOAM M CHCTEMATHYHO HAYUCAABAHH IIOCTOSHHH H
IIPOMEHAUBH OOIIH Pa3XOAH, KOUTO CE IPABAT IIPH IPepabOTBAHE HA MATEPHAAUTE B TOTOBA IIPOAYKIIAA.
IIpomerAuBHTE OOIIN PAa3XOAH CE PA3IPEACAAT 32 BCAKA IIPOH3BEACHA CAMHHIIA Ha 0a3a HA PEAAHOTO
H3I03BaHE HA IIPOU3BOACTBECHHITE MOIIIHOCTH.

ITocrosiHHNTE OOIIM PA3XOAH CE Pa3IPEACAAT KbM CeOECTOMHOCTTA HA IIPOAYKIHATA Ha 0Oa3za Ha
HOPMAAHHS KAITAIUTET HA IPOU3BOACTBEHHTE MOIIIHOCTH.

KoAmgectBoTO OOIIM IOCTOSHHU pa3XOAH, KOHTO OTIOBAPAT HA PA3AHKATA MEKAY HOPMAAHHUA
KaITAIlUTET U AOCTUTHATHA KAITAITUTET CE IIPU3HABAT 334 PA3XOAHU 34 IIEPHOAA B KOUTO TE Bb3HHUKBAT.

Apyru pasxoAHu ce BKAIOUYBAT B ceOECTOMHOCTTA HA MATEPUAAHUTE 3AIIACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABEHH BbB BPb3Ka C AOBEKAAHETO HA MATEPUAAHUTE 3AIIACH AO HACTOAIIIOTO UM MECTOIIOAOXKEHHUE
¥ CbCTOSIHUE,

B orpaHudeHn cAy9aum pasxOAH IO IIOA3BaHH, KpeAuTtn xourto ca onpeacacar B MCC 23 Pasxoan 1o
32€MH, CE BKAIOUYBAT BCTOIMHOCTTA HA MATEPUAAHHUTE 3AIIACH.

Pasxoan kouTO He ce BKAIOUBAT B COECTOMHOCTTA HA IIPOHU3BEACHATA IIPOAYKIIHA U CE IPU3HABAT KATO
PAa3XOAH 32 IIEPUOAA B KOIHO Ca Bb3HHKHAAH Ca!

-KOAMYECTBA MATEPUAAHT ,TPYA H APYTH IIPOU3BOACTBEHH Pa3XOAU U3BBH HOPMAAHUTE TPAHHUIIH.

-Pa3sXOAH 32 CbXPAHEHHUE B CKAAA.

-AAMHHHCTPATHBHHI Pa3XOAH.

-Pa3sXOAH II0 IIpoAaKOHUTE.

CebecToMHOCT IpU IPEAOCTABAHE HA YCAYIU

AOTOAKOBQ,, AOKOAKOTO HpI/I HPCAOCTQBHHCTO Ha YCAYIH CE€ IIOA3BAT MaTCpI/IaAHI/I 3arracu, TO TE€ CE
BKAIOYBAT B cebecroiiHocTa Ha ycayrure. CeOeCcTOMHOCTa Ce ChCTOH IAABHO OT Pa3sXOAHTE 34 TPYA U
ApyrI/ITe paSXOAI/I 3a HCpCOHaAa, 3a€T B HpCAOCTaBHHCTO Ha YCAyraTa, BKAIOYHUTCAHO CAYKHTCAHTEC,
H3ITbAHABAIITH HaASOpHa ACﬂHOCT, N CbOTBETHATA YaCT OT O6LT_II/ITC paSXOAI/I 3a TAX. prA'bT u ApyrI/I
pa3XOAI/I, CB’bpSaHI/I C HpOAa)K6I/ITC "u O6LT_[I/IH aAMI/IHI/ICTpaTI/IBCH HCPCOHQ,A, HE CE€ BKAIOYBAT, a CC
HpI/I?)HaBaT 3a paSXOAI/I B HCpHOAa, B KOITO C4 Bb3HUKHAAU.

[TorpebAeHneTO HA MATEPUAAHN 3AIIACH CE OIICHABA ITO CPEAHO IIPETEIACHA CTOMHOCT.

CebecroiHOCTTA HA MaTCpI/IaAHI/ITC 3aI1aCl MOXKE Aa HE € Bb3CTaAaHOBHMA, B CAy‘IafI ve 1€ Cca HOBpeACHI/I
HAH Ca TAAOCTHO HMAHM YaCTHUYIHO MOpaAHO OCTapCAI/I, AW aKO BMa CIIaA B HpOAa)K}II/ITC M IICHH. C’I)H_[O
Taka ceOEeCTOMHOCTTA Ha MaTCpI/IaAHI/ITC 3aracCm MOKE Aa HC 6’I>AC BBb3CTaHOBHMA, AKO HpI/I6AI/ISI/ITCAHO
OHPCACACHI/ITC paSXOAI/I 3a SQ,B’pr_IBaHC A HpI/I6AI/I3HTCAHO OHpCACACHI/ITC paBXOAI/I, KOHTO IIIC 6’I)AaT
HaHpaBCHI/I 32 OCBIIIECCTBABAHC HA HpoAa)K6aTa, Ca C€ YBCAMYIMIAH. MaTCpI/IaAHI/ITC 3aI1aCH1 CE€ HaMaAfABaAT AO
HETHATa peaAmsyeMa CTOMHOCT Ha Oa3ara Ha OTACAHHU ITO3UIIMH. HpI/I HAKOH ODCTOATEACTBA 0DAYE MOKE
Ad 6’bAC IIOAXOAAIIIO AA CE prHI/IpaT CXOAHHM AN CB”bpSaHI/I ITO3UITHH.

KeMm Bcexkn CACABAIIY HCpI/IOA ce HpaBI/I HOBa OIICHKAa Ha HCETHaATa pCaAI/ISYCMa croiuocr. Koraro
ycAoOBuATA, AOBCAM AO CHIDKABaHC Ha MaTCpI/IaAHI/ITC 3aI1aCcH IIOA TAXHATA CC6CCTOﬁHOCT, BC€YEC HEC Ca
HAAUINIC UAW KOTaTO HMa SICHO AOKAa3aTCACTBO 3a YyBCAHMYCHHC B HCTHATA pCaAI/IBYCMa CTOMHOCT SQPaAI/I
HpOMﬂHa B MKOHOMHYCCKHUTC O6CTOHTCACTB£{, cymMarta Ha O6€3HCHK2T& C€ BB3CTAaHOBABA TaKa, Y€ HOBaTa
OaraHcoBa CymMa € IIO-HHCKaTa OT ceDeCTOIHOCTTA U Hpepa3rAeAaHaTa HCTHA peaAmsyeMa CTOMHOCT.
Brb3cranossBanero e OI‘pﬂ.HI/I‘ICHO AO cymMara Ha H'prOHa‘IaAHaTa O6CSHCHK&.
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HPI/I HpOAa)K62. Ha MQ,TCPI/IQ.AHI/I 3aI1ac, 0aAaHCOBATA CyMa Ha TE€3H1 MaTCpI/IaAHI/I 3arracu ce HpI/ISHaBa KaTo
pa3on HPCS HCPI/IOAa, HPCS KOWTO CHOTBETHHSIT HpI/IXOA c HpI/IBHaT. CyMaTa Ha BCAKa O6€3H€HKa Ha
MaTCpI/IaAHI/ITC 3arracl AO HETHaATa UM pCaAI/IBYCMa CTOﬁHOCT, KAKTO W BCHYKM 3ary61/1 oT MaTCpI/IaAHI/I
3arracml Cce HpI/ISHaBaT KaTo paSXOAI/I 3a HCpI/IOAa Ha O6CSHCHK2{T2, AW H2 BB3HHKBAHCTO Ha 32,Fy6I/ITC.
CyMaTa Ha CBCHTYAaAHOTO O6paTHO BbB3CTAHOBSBAHE HA CTOMHOCTTA HA O6CSHCHK2{T2, Ha MaTCpI/IaAHI/ITC
34ITACH, Bb3HUKHAAd B pCSYATaT Ha YBCAMYCHHCTO Ha HCTHATA peaAnsyeMa CTOI>‘IHOCT, ce HpI/I3HaBa KaToO
HaMaAsIBaHE Ha CyMaTra Ha HpI/I3HaTI/ITC paSXOAI/I 3a MaTCpI/IaAHI/I 3arracu HpCS HCpI/IOAa, HPCS KOWTO
BB3CTAHOBABAHETO € Bb3HUKHAAO.

Hsaxou MaTCpI/IaAHI/I 3aIracu MoraTt Aa 6”I>AaT OTHECECHHU IIO CMCTKHTEC Ha ApyI‘I/I AKTHUBH, KATO HaHpI/IMCp
MaTCpI/IaAHI/I 3a11aCy, KOHUTO CE€ HM3IIOA3BAT KAaTO KOMIIOHCHT Ha CB3AAACHHTEC OT CaAMOTO HpCAHpI/IHTI/IC
coOCTBEHH HNMOTH, C'I)Op'b)KCHI/IH u O60pyABaHC. MaTCpI/IaAHI/ITC 3arracu, OTHECCHU KbM Apyr AKTHB, CC
HPI/ISHaBaT 3a pa3on B HpOA’bA}KCHI/IC ITIOAC3HHA KMBOT HA aKTHBA.

AKTUBY ABPIKAHU 32 IPOAAKDA
Karo axruBu ABpiKaHHE 32 1poaaxOa ceraacao MCPO 5 ce KAACH(DUIIUPAT HETEKYIIH aKTHUBH, YHATO
GasaHCOBA CTOHHOCT Iie OBAC BB3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 32 IIPOAAKOA OTKOAKOTO HUpe3
IIPOABAYKABAIIA YIIOTPeOa.
AKTUBUTE ABPMAHH 34 IPOAAXKOA Ce OLEHABAT IO IIO-HUCKATA OT 0aAaHCOBATA HM CTOHHOCT I
CIIPaBEAAHBATA M CTOMHOCT HAMAACHA C PA3XOAHUTE 32 IIPOAAKOATA.
3aryba or oOe3lieHKAa Ce IpPHU3HABA IIPU BCAKO IIBPBOHAYAAHO HAH IIOCACABAIIO HAMAACHHE HA
CTOMHOCTTA HAa aKTUBHU ABP/KAHU 32 IIPOAAKOA.
ITeqanba OT IIOCAEABAIIIO YBEAHUYECHHE HA CIPABEAAHBU CTOIMHOCTH, HAMAACHH C PA3XOAHUTE 32 IIPOAAKDOA
HA AKTUBU ADBD)KAHH 32 IIPOAQKOA Ce IIPU3HABA AO pa3Mepa Ha OOE3ICHKATA Ha CHOTBETHHA AKTUB

HauncAeHa npeau cbraacao MCC36 u MODPOS.

Co0OcTBEeH KarmmuTaA
CoOcrBeHHAT KAIIUTAA Ha IIPEAIIPUATHETO CE CHCTOU OT.
OCHOBEH KaITMTAA BKAFOYBAIL .
e Perucrpupa kamnuraa —IPEACTaBEH 10 HOMHUHAAHA CTOHHOCT CBIAACHO CBAEOHO pEIEHHE 3a
perucrparus

AKO IpEAIpUATHETO  IPHAOOME IIOBTOPHO CBOM HMHCTPYMEHTH HA COOCTBEHHA KAIIUTAA, TE3U
nuCTpyMeHTH ( M3KYIICHH COOCTBEHM aKIMM) CE IPHCIAAAT OT coOcTBeHms karmras. He ce mpusaasa
HATO I1€9aA0a, HHUTO 3ary0a OT IIOKYIIKATa, IPOAAKOATA, EMHTHPAHETO HAUM OOE3CHABAHETO Ha
MHCTPYMEHTH Ha COOCTBCHHSA KAIIMTAA Ha IIPEAIPUATHETO. TaKuBa OOPATHO M3KYIIEHU AKIMH MOTIAT A
ObAAT IPUAOOHTH H ABPKAHUI OT IIPEAIIPHATHETO AU OT APYTH YACHOBE HA KOHCOAHAHPAHATA IPyIIa.
ITAaTeHOTO HAHM IIOAYICHOTO BB3HAIPAKACHHE C€ IIPH3HABA AHUPEKTHO B COOCTBEHHSA KAIIHTAA.

HpI/I HN3AABAHETO HUAH HpI/IAO6I/IBaHCTO Ha CBOHU I/IHCprMCHTI/I HA COOCTBEHHSA KAITUTAA HPCAHPI/IHTI/ICTO
HpaBI/I paSAI/IqHI/I p2.3XOAI/I. Tesn paSXOAI/I OOMYANHO BKAIOYBAT pCFI/ICTpaHI/IH " ApyI‘I/I 3aKOHOBHM TaKCH,
H3ITAATCHU CYMH Ha HpaBHI/I, CYCTOBOAHH 1 Apyrn Hpoq)CCI/IOHaAHI/I KOHCYATAHTH U AP.HOAO6HI/I. HpI/I
KaItmTaAOBa CACAKa pa3XOAI/ITC IIO CACAKaATa CE€ OTYHTAT CUCTOBOAHO KAaTO HAMaACHHC Ha cobcrBeHmsA
KaItuTaA (HCTHO OT BCHUYKH CB’bpSaHI/I HpC@CpCHHI/II/I 32 AAQHBK B’pry AOXOAI/ITC) AO CTEIICHTA, B KOATO Ca
AOITbAHHUTCAHH paSXOAI/I, HpHKO CB’bpSaHI/I C KaItmTaAOBa CACAKA, KOUTO B HpOTI/IBCH CAy‘Iaf/‘I Ouxa OmAn
u30ersaTy. PQ.BXOAI/ITC ITO KaITUTAaAOBA CACAKA, KOATO € M30CTAaBCHA, CC HpI/ISHaBaT KaTO paSXOA.

Pesepsu BrAFOUBaIIIH.
e [lpemunHu pesepBu- OOpasyBaHH OT EMUTHPAHE HA COOCTBEHU KAIIUTAAOBU HHCTPYMEHTH.
e OOmu pesepBu — OOpa3yBaHU OT Pa3IPEACACHHE HA I1€9aA0a CBIAACHO M3HUCKBAHUATA Ha
TpproBekust 3ak0H Ha PBbATapus u yIpeANTEAHHSA aKT HA IPEALIPHATHETO.

e Apyru pesepBu — 0Opa3yBaHH IIO PEILICHNE HA COOCTBEHHUIIUTE HA KAIIMTAAR

dugancos pCSyATaT BKAFOYBAIII.
HepasnpeAeAeHa KbM Kpﬂ.ﬂ Ha OTYCTHUA HCpI/IOA HanyHaHa mevanba or HPCAXOAHI/I HCpI/IOAI/I.
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HCHOKPI/ITB, KbM Kpa;{ Ha OTYCTHUA HepI/IOA HanyHaHa 3ary6a oT HpCAXOAHH HCPI/IOAI/I.
[Teuanba/3aryba oT meproAa.

TeKymn 1 HETEKYINU ITACUBU

ITacus ce KAaCI/I(pI/H_tI/Ipa KATO TEKYII , KOTATO OTTOBapsA HA HAKOI OT CAEAHUTE KPUTEPULL

® OYaKBa AQ YPCAH TTACHUBA B CBOSI HOPMAACH OIICPATUBCH ITUKBA,

® ABPIKH ITACHUBA IIPEAUMHO C IIEA ThPTIYBaHE,

®  IIACHUBDBLT CAEABA Ad OBAE YPECACH B PAMKHUTE HAa ABAHAACCET MECEIA CACA Kpas Ha
OTYCTHUS IIECPHUOA,
UAU

®  [OPCAIPUATHETO HAMA 6€3yCAOBHO IPaBO A2 OTCPOYBA YPEIKAAHETO HA ITACUBA 32
TIICPUOA HAN-MAAKO ABAHAACCET MECEIIA CACA Kpas Ha OTYCTHUS IIEPUOA.

ITacus ce KAZ.CI/Iq)I/H_[I/Ipa KaTO HCTCKYII aKO HE OTFOBapH Ha KpI/ITCpI/II/ITC oa KAaCI/I(i)I/IL[I/IpaHC KaTO TCKYII.
ITacus ce KAQ.CI/IQJI/IL[I/IPZ. KaTO TCEKYVIL, KOIraTO T€ CACABA Aa CC prAI/I B paMKI/ITC Ha ABAaHAACCET MECEIIa OT
Kpaﬂ Ha OTYCTHUA HepI/IOA, AOpI/I aAKO.

IIbPBOHAYAAHHUAT CPOK € OuA 3a IEPHOA IIO-ABABT OT ABAHAAECET MECENA, 1

CACA Kpas Ha OTYCTHUS IIEPHOA H IPEAH (DHHAHCOBHUTE OTYUCTH AA C4 OAOOpPEHH 32 IIyOAHKyBaHE
€ CKAIOYCHO CITOPAasyMEHHE 32 peDHHAHCHPAHE HAH 34 HOB IIOTACHTCACH IIAAH Ha ABATOCPOYHA
0a3za.

PUHAHCOBU NACHBU

ITpeanpusitaero npuaara MCC32 u MCC39 npu orunrrane Ha (DHHAHCOBH IIACHBIL
DUHAHCOB ITACHB € BCEKH ITACUB KOMTO € |

AOTOBOPHO 32ABAKCHUC .
- A4 CE IIPEAOCTABAT ITAPUYHU CPEACTBA UAU APYT (pHHaHCOB AKTHUB HA APYTO IIPEAIPUATHE,
AT
- Ad Ce pPasMCHAT q)I/IHaHCOBI/I AKTUBA HAU q)HHaHCOBH TTACUBUA C APYIO TIPCATIPHATHAE IIPU
YCAOBHS, KOUTO €A ITIOTEHIIMAAHO HC6AaFOHpI/I$[THI/I 3a TIPCAIPHUATHACTO,
AT

AOTOBOP, KOITO IIIe OBAE HAU MOKE A2 OBAE YPEAECH B MHCTPYMEHTH HA COOCTBEHHUA KAIIUTAA HA

TIPCAIIPUATHETO U €:

- HEACPUBATHUB, 32 KOHTO IPEAIIPUATHETO € AU MOXKE Ad OBAE 3aABAIKEHO AQ IIPEAOCTABH
IIPOMEHAUB OpPON MHCTPYMEHTH Ha COOCTBEHUSA CH KAITHTAA,
HAN

- ACpUBATUB, KOHTO IIe ObAC HAHM MOME A2 OBAE YPEACH 4pe3 pasMfAHa Ha (DHKCHpAHA CyMa
IIAPHYHU CPEACTBA HAU APYT (PHHAHCOB aKTHB 34 (DUKCHpaH OpOH MHCTPYMEHTH Ha COOCTBEHHSA
KallUTaA Ha IPECAIPHATHETO. 32 Ta3W I[IEA HHCTPYMEHTHTE Ha COOCTBEHHA KAIIMTAA HA
IPEAIPUATHETO HE BKAIOUYBAT BB3BPBINACMHU (PHHAHCOBU HMHCTPYMEHTH, KAACH(DHUIIHPAHH KATO
MHCTPYMEHTH Ha COOCTBEHHA KAIIHUTAA, KOUTO HAAAIAT HA  IIPECAIPHATHETO 3aABAKEHHETO Ad
IIPEAOCTABH HA APYIa CTPaHa IIPOIIOPILIHOHAACH AAA OT HETHHTE AKTUBU Ha IIPEAIIPUATIETO CAMO
IIPU  AMKBHUAALUA, HAM HHCTPYMEHTH, KOHTO Ca AOIOBOPH 32 ODACIIO IIOAyYdBAHE HAN
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA Ha IIPEAIIPUATHAECTO.

Puuancsure I/IHCprMCHTI/I—HQ,CI/IBI/I ce KAaCI/IQJI/IL[I/IpaT B CACAHUTC KaTCFOpI/II/I CBbIrAAaCHO HU3MCKBAHHATA HA

MCC 39:

®uHaHCOBH IIACHUBH, OTYHTAHH II0 CIIPABEAANBA CTOIMHOCT B I1e9aAbaTa HAH 3aryoara:

- KAACH(DUIIUPAHHU KATO ABPKAH 33 ThPIyBaHE

- IpU IIbPBOHAYAAHOTO My IIPH3HABAHE CE OIPEACA OT IIPEAIPUATHETO 32 OTIUTAHE IIO
CIIPaBEAAHBA CTOMHOCT B II€9aADaTa HAH 3aryoara

POugancosu ITaCUBH, OTYHUTAHH I1O aMOpTI/ISI/IpaHZ. CTOMHOCT

POHUHAHCOBU ITACUBHU CE HpI/ISHaBaT B OT4YCTA 32 (bHHaHCOBOTO CBbCTOAHME, KOTaTO HPCAHPI/IHTI/ICTO CTaHEC
CTpQ.Ha II0 AOI‘OBOpHI/ITC YCAOBUA HA I/IHCprMCHTa.
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[1pu repBOHAYAAHOTO IpU3HABAaHE (PUHAHCOBHUTE IIACHBH CE OTYUTAT IIO CIIPABEAAHBATA UM CTOMHOCT,
IIATOC B CAy4Yal Ha (PHHAHCOBHU IIACHBH, KOHTO HE CE OTYUTAT IIO CIIPABEAAMBA CTOMHOCT B II€4aAbaTa
HAH 3ary0aTa, pa3XOAHUTE IO CACAKATA, KOUTO C€ OTHACAT IPAKO KbM IIPHAOOUBAHETO HAU H3AABAHETO HA
prHAHCOBHA I1ACUB.
[TocaeaBarria oreHka Ha (DHHAHCOBH ITACHBU
e [lo crmpaBeaamBa CTOMHOCT
-(bUHAHCOBY IIACUBH, OTYUTAHU II0 CIIPABEAAUBA CTOMHOCT B IIe9aAbara HAH 3ary0ara;
C u3KAIOYCHIE HA IIACHBUTE - ACPUBATHBU, KOUTO Ca OOBBP3aHU C HEKOTHPAH MHCTPYMEHT Ha
COOCTBEHHUSA KAIIUTAA U TPAOBA Ad CE YPEAAT Upe3 IPEXBbPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHHUSA KAaIIUTAaA, YHATO CIIPABEAAMBA CTOHHOCT HE MOXKE Ad C€ OLICHH HAACKAHO, KOUTO CE
OTYHTAT IIO LIEHA Ha IIPUAOOUBAHE;
e [lo amoprusupaHa CTOHMHOCT C H3IIOA3BAHETO HA METOAA Ha e(DEKTUBHUA AUXBEH IIPOIICHT
-BCHYKU OCTAHAAU (DUHAHCOBH I1ACHBH

ITegan®Ou 1 3aryou OT (PUHAHCOBH IIACHBU CE IIPH3HABAT

e [leyan®Ou u 3aryOm oT (PHHAHCOBH IIACHBH, KAACH(UIUPAHN KATO OTYUTAHU IIO CIIPABEAANBA
CTOMHOCT B IIe4aAbaTa HAN 3ary0aTa, Ce IPU3HABAT B OTYETA 32 AOXOAHTE,

o [leyaabara mam 3ary6aTa orT q_)I/IHaHCOBI/I TTACUBU KOHUTO CC OTYUTAT 11O aMOPTHU3UPAHA CTOMHOCT
CE IIPU3HABA B OTYCTA 324 AOXOAUTE, KOraTO cpI/IHaHCOBI/Iﬂ TTACHUB C€ OTIIHCBA W Ype3 IIpoIreca Ha
AMOPTH3HUPAHE,
HpCAHpI/IHTI/ICTO OTIIHCBA cpI/IHaHCOB acuB (I/IAI/I vacT oT q_)I/IHaHCOBI/IH HaCHB) , KOTaTO TOU € IIOraceH -
T. €. KOTaTO 3aAbAXKEHHCETO, OIIPECACACHO B AOIrOBOpa, € OTIHAAHAAO, AHYAWPAHO HAH CPOKBT My €
U3TEKDBA.
Hpn OTIIMCBAHE HA q)I/IHaHCOB TTACUB PAa3AMKATA MCKAY OaAaHCOBATA CTOMHOCT HA (pHHaHCOB IACUB (I/IAI/I
HA YaCT OT qJHHaHCOB HaCI/IB), KOHWTO € TIPEKPATECH HAW HPEXBBPACH HAa TPETa CTPaHA, U IIAATCHOTO
BB3HATPAKACHUE, BKAIOYUTCAHO IIPEXBBPACHUTE U ITOCTU HEITAPUYIHU AKTUBU U ITACHUBU, CC IIPU3HABA B
OTYeTa 32 AOXOAUTE.

TBpProBCKU U APYT'H 3aABAYKCHUA U KPEAUTH
Kpeaurn, TeproBcku U APyIa 3aABAKEHIA 3aAbAMKEHNA ca (DHHAHCOBU IIACHUBH BB3HUKHAAH OT AHPEKTHO
IOAYYABABE HA CTOKH, YCAYTH, ITAPU UAU HAPUIHHU EKBUBAACHTH OT KPEAUTOPH.
CAeA I'bpBOHAYAAHOTO IPH3HABAHE KPEAUTHUTE U THPIOBCKUTE 3aABAKCHHATA, KOUTO ca Oe3 dpukcupan
IMAAEK CE OTYHUTAT IO OLICHEHATa IIPH IIPUAOOUBAHETO UM CTOHHOCT.
Kpeaurnre 1 3aAbAKEHHIATA, KOUTO €a ¢ (DUKCHPAH MAACK CE OTIHTAT IO AMOPTH3UPAHATA UM CTOMHOCT.

AaH’b‘—IHI/I 3AABAXKCHUA
TCKYH_II/ITC AAHDBYHU 3aADBAKCHUA HA HpCAHpI/IHTI/ICTO HC HpOI/I3TI/I‘IaT oT AOFOBOpHI/I B3aMMOOTHOIIICHUA U
HE C€ KAaCH@I/IHI/IpaT KaTo CpI/IHaHCOBI/I macuBH. Te BKAIOUBAT,
—TCKYH_II/IHT AAHBK B”pry AOXOAQ 32 TEKyINHUA 11 HpCAXOAHI/I HCpI/IOAI/I ce HpI/ISHaBa KaToO ITaCUB AO CTCIICH-
Ta, AO KOATO HE € ITAQTCH.
—TCKyH_[I/I 3aAADBAKCHHUA 324 AAHBIIU ChbI'AACHO Apyrn AAaHDBYHU 3aKOHM.
TCKYH_II/ITC AAaHBbYIHU ITACHUBH 324 TCKYILIUA 11 HPCAXOAHI/I HCpI/IOAI/I CC OLCHABAT IIO CyMaTa, KOATO CE O49aKBa
Ad 6”I>AC IIAAT€HA HA AAQHDBYHHTC OpI‘aHI/I HpI/I HpI/IAaFaHC Ha AAHDbYHU CTAaBKM U AAHDBbYHH 3aKOHM, ACI>‘ICT'
Balmxd KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

BeSB’b3M63AHI/I CpeACTBa HpeAOCTaBeHI/I oT A’Bp)KaBaTa

BCSB”I)SMCSAHI/I CpCACTBa HpeAOCTaBCHI/I oT A’bp)i(aBaTa CBbIAACHO MCCZO ca IIOMOIIT oT
A”bp)i{aBaTa/HpaBI/ITCACTBOTO, A”bp)i(aBHI/ITC Ar¢cHIIMu U Ap. HOAO6HI/I OpI‘aHI/I, KOHTO MOrart Aa 6’bAaT
MECTHU, HAIIMOHAAHH HWAH MC)KAyHapOAHI/I/ IIOA q_)opMaTa Ha HpeXB’prﬂHe Ha pCCYpCI/I KbM
HpeAHpI/IHTI/IeTO B 3aMAHA HAa MHUHAAO HAN 6’bACH_[O CBHOTBETCTBHE C OHpCACACHI/I YCAOBHUSA IIO OTHOIIICHHE
Ha OHCpaTI/IBHI/ITC A,CfIHOCTI/I Ha HpCAHpI/IHTI/ICTO.TC HN3KAFOYBAT q_)OpMI/I Ha HpaBI/ITCACTBCHa ITIOMOIIT,
KOHUTO HE Morart B paMKI/ITC Ha paSyMHOTO Ad 6’bAaT OCTOHMHOCTEHH U CACAKH C A’bp)KaBaTa, KOHUTO HC
MOTaT Aa 6’I>A2.T p%rpaHquHH oT HOpMaAHI/ITC T'pr‘OBCKI/I CACAKH HaA HpCAHpI/IHTI/ICTO.
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BCSBT}SMCSAHI/I CpCACTBa y CB’bpSaHI/I C aKTHUBH, Ca 663B’IJSMC3AHI/I CpCACTBa HpCAOCTaBCHI/I oT Abp){{aBaTa,
9IHETO OCHOBHO YCAOBHE €, 9YC HPCAHPI/IHTHCTO, OTFOBapHH.[O Ha yCAOBHATA 32 IIOAYIABAHCTO MM CACABA Ad
3aKYIIH, Cb3AAAC HAM 110 Apyr HAYMH A HpI/IAO6I/IC A’I)AI‘OTPQ,I?IHI/I AKTHUBU.

BCSBBSMCSAHI/I CpCACTBa CB”bpSaHI/I C HpI/IXOAI/I, ca 663B’I)3M63AHI/I CpCACTBa HpCAOCTaBCHI/I oT A”bp?i{aBaTa,
paBAI/I‘IHI/I OT OHE3U CB”I)p?;aHI/I C AKTUBH.

BCSB’I)SM@SAHI/I CpCACTBa HpCAOCTaBCHI/I oT A%pmaBaTa ce HPCACTH.BHT KaTo HpI/IXOAI/I 3a 6’I>ACH_[I/I HCPI/IOAI/I,
KOHTO C€ HpI/ISHaBaT Ha HPI/IXOA CHUCTEMATHUYHO 1 paHI/IOHaAHO 3a CpOKﬂ. Ha ITIOAC3HUA )KHUBOT HA aKTHUBA.

BQSBBSMCSAHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp}KﬁBaTa y CB’I)paHI/I C HpI/IXOAI/I ce HpCACTaBHT KaTo HpI/IXOAI/I
3a 6’I)ACH_[I/I HCPI/IOAI/I, KOHTO C€ HpI/ISHaBaT Ha HpI/IXOA B MOMECHTAa B KOHUTO CE€ HpI/I3H2,BaT paSXOAI/ITC 3a
HOKpI/IBaHCTO Ha KOUTO Ca IIOAYYCHH.

3aAbAKEHUA KbM IIEPCOHAAA M IIPOBU3HH 32 ABATOCPOUHHU AOXOAHM HA IIEPCOHAAR
prAOBI/ITe. u OCI/II'ypI/ITeAHI/I OTHOIIICHHUA C pa6OTHI/ILII/IT€ "u CAY}KHTCAHTC B Apy}KCCTBOTO C€ OCHOBaBaT
Ha pastopeabure Ha Koaexca Ha tpyaa (KT).

OCHOBHO 3aAbAKEHHE HAa PabOTOAATEAS € Ad USBBPIIBA 3aABAKUTEAHO OCHIYPSBAHE HA HACTHS
nepconan 3a (poua “Ilercun”, AOITBAHUTEAHO 3aABAKUTEAHO HeHCHOHHO ocurypssane (A3I10), dpona
“O6mo 3aboassane n matraunacteo” (O3M), doua “Bespaboruma”, doua “Tpyaosa 3aomoayka u
npodecnonarna 6oaect” (T3I1B), pona “T'apanrnpann B3emanms Ha pabOTHULIUTE M CAYKUTCAHNTE
(I'BPC) u 3apaBHO ocurypsiBame.
Pasmepure Ha OCHIYPHTEAHHTE BHOCKU CE yTBBPMKAABAT KOHKPETHO CbhC 3akoHa 3a Oroaxera Ha AOO u
3axona 3a Groaxera Ha H3OK 3a chorBernara roanna. Brockure ce pasmpeseasit MexAy pabOTOAATEAS U
OCHIYPEHOTO AHIIC B CHOTHOIIECHHE, KOECTO CE IIPOMEHS €KETOAHO U € OLPEACACHO B 4A. B, aa. 3 or
Koaekca 3a conmaano ocurypssane (KCO). O6musr pasmep Ha BHOCKata 32 ponp “Tlencun”, A3I1O,
dona “O3M”, dpoua “Bespabornma” u sppasro ocurypssane npes 2010 r. psanza ma 28.5%(2009 r. —
30,5%).
B AomrbAHEHHE, H3ISIAO 32 CBOSL CMETKA PAOOTOAATEAST IIPAaBU OCUIYpUTEAHA BHOCKA 32 (poua “I'BPC” B
pasmep Ha 0.1%, xakro u ocurypureana saocka 3a ¢douA “T3I1B”, kosro e AudepeHmmpana 3a
pasamunante upeanpusitus or 04% Ao 1.1% B saBuCcHMOCT OT HKOHOMHYECKATA ACHHOCT Ha
LIPEALPUATHETO. 32 APyKecTBOTO BHOCKATA 32 (hoHA “T3IT5”32 2009 1. € 1.1%, a 32 2010 r. — 0,9%.
ITpes 2010 r. obmwmsit pasmep Ha BHOCKuTe Bb3am3a Ha 28.5%, xato e 3amaseHo CbOTHOIIECHHETO
paboroparea | ocurypeno ante 60:40, ¢ uskarouenue ua doHA ,,Ilencun”, kpaero e 55:45. TIpomenen e
pasMepa Ha BHOCKHTE 32 HAKOH OT (DOHAOBETE, KAKTO CACABA!

- BHOCKara 32 HoHA “Tlencun” crasa 16%;

- BHOCKaTa 32 poHA “T3I1B” crasa 0,9%.
ITpes 2011 r. obmusT pasmep Ha BHOCKHTE 32 COLUAAHO U 3ApaBHO ocurypsisare ¢ 30,3%. Poup “O3M”
n doua “Bespabormna” 3amaszsar pasMepa M PasIPEACACHHETO B CHOTHOIICHHETO pabOTOAATEA
ocurypeno Anne (60:40) takusa xakBnro ca 6mam mpes 2008 r., 2009 r. m 2010 r. Or 2011 r. dona
“ITencun” 3a anmara, poacan npean 01.01.1960 r. ce mpomens ma 17,8% (2010 r. : 16%) u ce pasupeaeas
kakro cAacABa. 9,9% 3a cmerka ma paGoropareas um 7,9% 3a cmerxka ma ocurypeHoro auie. PoHa
“ITencun” 3a anmara, poacru caeA 31.12.1959 r. ce mpomens na 12,8% (2010 r. : 11%) u ce pasmpeaeas
kakro cacABa. 7,1% 3a cmerka Ha paGoroaareas u 5,7% 3a cmerka Ha ocurypeHoTo Amie. Brockure 32
A3ITO (32 Vuusepcasen nencunoner hoHA) 3ammassar pasmepa cu 5% 1 ce pasmpeAeAsT KaKTO CACABA!
2,8% 3a cmerka Ha paboroaarea u 2,2 % 3a cMeTKa Ha OCUIYPEHOTO AHIIC.
ITpes 2011r. ormasa ocurypureamata BHOcka 3a ¢ous “I'BPC”. 3amasBa ce pasmepa Ha 3APaBHO-

ocurypureaHara BHocka — 8%, kakto m cporHOmEeHHETO paborosarea | pabormmk (60 : 40).
Ocurypureanara Baocku 3a (oua “T3I1B” ocraBa B pasmep mHa 0,9% u e msusro 3a cMerxka Ha
paboroaareas.

Brockure 3a (poua “O3M”, dona “Bespaboruna”, ¢poua ,,IBPC” u 3a 3ApaBHO ocHrypsiBaHe 3a11a3par
gusata cu ot 2009 r., cvorBerHO 3,5% , 1%, 0,1% 1 8%.

KbM ApPYKeCTBOTO HAMA CH3AAACH U (PYHKIIMOHUPALLL YaCTEH AOOPOBOACH OCUTYPUTEACH (POHA.
OcurypureAHATE U IEHCUOHHH [IAAHOBE, IIPHAATAHE OT APY/KECTBOTO B KAYECTBOTO My Ha pabOTOAATEA,
Ce OCHOBaBAT HA OBATAPCKOTO 3AKOHOAATEACTBO M €4 IIAAHOBE € AepuHHpaHH BHOCKH. [lpu Tesu
IIAQHOBE PabOTOAATEAAT IIAAINA MECEYHO OIPEACACHH BHOCKU B AbpraBHuTe (poHA “Ilencun”, dpona
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“O3M”, doua “Bespadboruna”, dpoua “T3I1B”, poua “I'BPC”, kakro u B yHHUBEPCAACH IICHCHOHCH
(poHA - Ha 6a3a (PUKCHPAHU IO 3aKOH IIPOLEHTH U HAMA [IPABHO MAU KOHCTPYKTUBHO 3aABAKCHHE A2
AOTIAQIIA BBB (POHAOBETE OBACIIM BHOCKH B CAYYaUTE, KOTATO T€ HAMAT AOCTATBYHO Ad MBIAATAT Ha
CBOTBETHUTE AHIA 32pabOTCHHTE OT TAX CYMH 32 IIEPHOAA HA TPYAOBHs MM CTakK. AHAAOIMYHI €2
3aABAKEHHMSATA 1T0 OTHOIICHNE HA 3APABHOTO OCUIYPSBAHE.

PaboroaareadT nma 3aAbAIKEHNE Ad H3IAATH OOE3IIETEHUA IIPH IIPEKPATABAHE HA TPYAOBHA AOIOBOP,
cpraacHo pasropeabure Ha Koaekca Ha Tpyaa.

ITpes 2010 r. Ha paGoTHHLIITE B CAVKUTEAHTE €A OCUIYPSIBAHU BAyIEPU 34 XPAHA B 3aKOHOOIIPEACACHUTE
pasmep.

KpaTKOCpO‘IHI/ITC AOXOAH 32 HCPCOHaAa IIOA (popMaTa Ha B”I)SHarpa)KACHI/IH, 6OHYCI/I Hn COIIMAaAHM
AOITAAIITAHMSA 1 HpI/IAO6I/IBKI/I, (I/IBI/ICKYCMI/I B paMKI/ITC Ha 12 MECEIIa CACA Kpaﬂ Ha HCpI/IOAa, B KOHUTO
HCPCOHZ{A'I)T € IIOAOKHA prA 3a TAX, UAU € H3ITbAHUA H€O6XOAI/IMI/ITC YCAOBI/IH) ce HpI/ISHaBaT KaTo
paBXOA B OTYeTa 32 BCEOOXBATHHA AOXOA B HCpI/IOAa, B KOHUTO € IIOAOXKEH prA’I)T 3a TAX HAHU Ca
HU3ITbAHCHH HU3UCKBAHHATA 32 TAXHOTO IIOAYYAaBAHE, M KATO TCKYIIO 3aABAXKCHIIC (CACA HpI/ICHaAaHC Ha
BCHYKH ITAATCHHU BEYC CYMH H IIOAArammm cc yAp"b)KKI/I) B pa3Mep Ha HGAI/ICKOHTI/IpaHaTa M cyma.
A’bA)KI/IMI/ITC oT Apy')KCCTBOTO BHOCKHU ITO COITMAAHOTO H SApaBHO ocnryp;[BaHe ce HPI/ISHaBaT KaTO TCKYII]
pason " 3aADBAKCHHC B HCAI/ICKOHTI/IpaH pasMep, 3a€CAHO U B HCpI/IOAa Ha HAYMCACHUEC Ha CBbOTBCTHHTC
AOXOAH, C KOHUTO TE Ca CB”bpSaHI/I.

KsMm AaTaTa Ha BCCKH q)I/IHaHCOB oTYyEeT Apy')KCCTBOTO HpaBI/I OIICHKA Ha CyMaTa Ha OYaKBAHHTC paSXOAI/I
II0 HanyHBaH_II/ITC ce KOMHCHCI/IpyCMI/I OTIIYCKH, KOATO C€ OYaKBa Aa 6’bAC H3IIAATCHA KaTO pCSyATaT oT
HCEU3IIOA3BAHOTO HpaBO Ha HanyHaH OTIIYCK. B OIICHKAaTa CE€ BKAIOYBAT HpI/I6AI/ISI/ITCAHaTa HpCL[CHKa B
HCAI/ICKOHTHpaH paSMep Ha pa3XOAI/ITC 3a caMUuTe B’bSHaI‘pa)KACHI/Iﬂ "u paSXOAI/ITC 34 BHOCKH IIO
3AADBAKHUTEAHOTO O6H_ICCTB€HO ocm"yp;[BaHe, KOHTO pa6OTOAaTCAHT ABAKI B’pry TE3U CyMMH.

Crpraacuo KOACKCZL Ha prAa Apy)KCCTBOTO € 3aABAKECHO Aa HM3IIAAIIIA HAa AHWIIA OT HCPCOHaAa HpI/I
HACTBIIBAHC Ha IICHCHOHHA B”b3paCT O6CSH.[CTCHI/IC, KOE€TO B 3aBHCHMOCT OT prAOBI/IH CTaXX B
HpeAHpI/IHTI/ICTO MOKE Aa BapHpa MCIKAY 2 u 6 6pyTHI/I MECCUYHU pa6OTHI/I 3aIIAATH, KbM AaTaTa Ha
HpCKpaTHBaHC Ha prAOBOTO HpaBOOTHOH_ICHI/IC. ITo cBowmre XapaKTCpI/ICTI/IKI/I TE3U CXEMU HpCACTaBAﬂBaT
ITAQAHOBE C ACq)I/IHI/IpaHI/I AOXOAM.

WzuncaeHneTo Ha pasMepa Ha TE3H 3aAbAIKCHES HAAAIA YIACTHETO HA KBAAUDUIIMPAHY AKTIOCPH, 33 Ad
MOKE A2 C€ OIIPEACAM TAXHATA CETAIIHA CTOHHOCT KbM AATATA HA OTYCTA, ITO KOATO TE€ CE IIPEACTABSAT B
ordera 3a (PUHAHCOBOTO CBCTOSHEC, KOPUTUPAHA C pasMepa Ha HEIIPH3HATHTE AKTIOCPCKH IIEYAADH U
3aryOM, a PeCIl. M3MCHCHHETO B CTOHHOCITA MM, BKA. IIPU3HATHTC AKTIOCPCKH IIe4aAbd M 3aryOHM — B
OTY4ETa 32 BCCOOXBATHHS AOXOA. PasxoAWTe 3a MHMHAA CTaXK CE IIPH3HABAT BEAHAra B OTYECTA 32
BCEOOXBATHHUS AOXOA .

KoMm AaTaTa Ha BCCKHM TOAUIIICH q_)I/IHaHCOB OTYCET, Apy)KCCTBOTO Ha3Ha4YaBa aKTIOﬁpI/I, KOHUTO H3AABAT
AOKAQA C TEXHHUTC M3YHUCACHHUA OTHOCHO A’bAI“OCpO‘IHI/ITC My 3aADBAKEHHA KbM HCPCOH&A& 3a
O6€3LT_ICTCHI/IH HpI/I HeHCI/IOHI/IpaHC. 3a IIEATA TE anAaraT KPCAI/ITHI/IH MECTOA Ha HpOFHOSHI/ITC CAMTHUITH.
CeramHaTa CTOMHOCT HA 3aAABAKECHHETO II0 Aeq)I/IHI/IpaHI/ITC AOXOAH CEC U3YHCAABA "IpCS AI/ICKOHTI/IpaHC Ha
6”I>A€H_[I/IT€ HapI/I‘IHI/I IIOTOIIHM, KOHUTO CE€ OYaKBa Aa 6’I)A21T H3IIAATCHU B paMKI/ITC Ha MaTypI/ITCTa Ha TOBa
3AABAKCHHEC U HpI/I H3IIOA3BAHCTO Ha AHMXBCHUTC paBHI/IH_[a Ha A’bp)KaBHI/I A’bAFOCpO‘IHI/I O6AI/II‘2,L[I/II/I,
ACHOMI/IHI/IpaHI/I B 6’bAFapCKI/I A€Ba.

ApyKecTBOTO IPHU3HABA 3aABAKEHHA KbM IIEPCOHAAA IIO AOXOAHU IIPU HAITyCKAHE IIPEAU HACTDBIIBAHE Ha
IIEHCHOHHA BB3PACT, KOTATO € ACMOHCTPUPAaH OOBBP3BAILl aHIKUMEHT, Ha 0a3a aHOHCHUPAH IIAAH, Ad CE
IIPEKPATH TPYAOBHUAT AOTOBOP CbC CHOTBETHHTE AHIA O€3 Ad MMa BB3MOMKHOCT Ad CE€ OTMEHH, MAH IIPU
dOpPMAAHOTO H3AABAHE HA AOKYMEHTHTE 32 AOOPOBOAHO HAIyCKaHe. AOXOAH IIPU HAITyCKAHE, IAATHMHI
moseve or 12 Mecemna, ce AUCKOHTHPAT B IPEACTABAT B OTYeTa 32 (DUHAHCOBOTO CHCTOSHHUE IIO TAXHATA
CerarrHa CTOMHOCT.
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ITpoBusun

[IpoBusumre ca 3aABANKEHHA C HEOIIPEACACHA CPOYHOCT UAH CyMa.
[IpoBusuu ce MPU3HABAT IO IOBOA HA KOHCTPYKTUBHH U IIPABHU W IIPABHU 3aABAKCHUA BB3HUKHAAU B
pe3yATaT Ha MUHAAN ChOUTHS ChrAaCHO nsucksanustTa ua MCC 37.
[1paBHO 3aABAMKEHIE € 3aABAKCHIE, KOETO IIPOU3AH3A OT.

®  A0roBop (coOpeA HEroBHUTE M3PUYHU KAAY3U U 110 HOAPasbupamne),;

®  32KOHOAATEACTBO,

HAT

®  APYIO ACHICTBHE HA 32KOHA.

KOHCTPYKTHBHO 3aABAKEHHE € 3aABAJKEHHE, KOETO IIPOH3AH3a OT ACHCTBHATA HA IPEAIIPHUATHETO,
KOTIaTo.

e na 0a3ara Ha YCTAHOBECHA TEHACHIIUA HA IIPEAXOAHA IIPAKTHKA, IIyOAMKYBAHHU IIOANTHKHA AN
AOCTATBYHO CIIEIU(DPUIHO TEKYIO TBBPACHUE IIPEAIPUATHETO € IIOKA3aA0 Ha APYTH CTPaHH,
de € TOTOBO Ad IIPHEME OIIPEACACHH OTTOBOPHOCTH,

u

®  KaTO PE3YATAT IPEAIIPUATHETO CBH3AABA Y APYIHTE CTPAHU OIIPEACACHO OYAKBAHE, dU€ IIE

H3ITBAHH TE3U OTTOBOPHOCTHL.
I1poBusus ce mpu3HaBa TOraBa, KOraTo.

®  IPCANPHUATHETO UMA HACTOSIIO 3aAbAKCHHE (IIPABHO MAU KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAU CHOUTHSA,

® uMa BEPOATHOCT 32 IIOTACABAHE HA 3aABAKEHHETO Aad ObAE€ HEOOXOAUM IIOTOK PECYPCH,
CHADPIKAILL HKOHOMUYECKH ITOA3H,

u

® MOxe Aa ObAE HAIIPABEHA HAACKAHA OIICHKA HA CTOHHOCTTA HAa 3aABAMXKECHUETO.

AKO Te3H yCAOBHUSA HE Ca U3IIAHEHH, IIPOBU3HA HE CE IIPH3HABA.
[IpoBusumre ce IpU3HABAT II0 HAW-AOOpaTa IPHOAH3UTEAHA OLEHKA HA PDBKOBOACTBOTO Ha
IIPEATIPUATAETO KbM Kpasd HA OTYETHHA IIEPHUOA 32 PA3XOAUTE, HEOOXOAUMH 33 YPEKAAHE HA HACTOSAIIIOTO
3aABAKEHHE,
IlpusHature cymMu Ha IIPOBH3HMH CE IIPEPA3TACKAAT KbM BCEKH Kpall HA OTYETEH IIEPHOA H CE
IIPEU3YHUCAABAT C LIEA CE OTPA3H HAH-AOOpPATA TEKyIIa OLICHKA.

ITacusu Abp>kanu 3a nporax6a MCPO 5
Coraacuo msuksBauausaTa Ha MCPO5 MPEAIPUATHETO KAACH(PUIINPA KATO IACHUBH ABPIKAHH 33 IIPOALKOA,
IIACHBH BKAIOYEHH B IpyIIa 32 H3BaKAaHE OT ymorpeba. IlacuBure ce omeHsABaT B CHOTBETCTBHE C
maucksaamata Ha MCDO5.

OTCPO‘-ICHI/I AAHBYHHN AKTHUBH U I1ACHUBHU

OTCPO‘ICHI/ITC AAHDBYHHM AKTHUBH M ITACHUBH CC HpI/IHaBaT 3a BpCMCHHI/I paBAI/IKI/I MCIKAY AaHbYHATA OCHOBA
HA AKTUBUTE U ITACUBUTE U TAXHATA OAAAHCOBA CTOMHOCT KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

OTCPO‘{CH AAHDBYCH ITaCHUB CCE HpI/I3HaB2. 324 BCHYKH ADBAKUMH B 6’I)ACH_II/I HCpI/IOAI/I CyMH Ha AaHbIH
CB’bp32.HI/I c obAaraemn BpCMCHHI/I paSAI/IKI/I.

OTCpO‘ICH AAHDBYCH aAKTUB CCE HpI/ISHﬂBa 32 BB3CTAaHOBUMUTE B 6'bACHH/I HCpI/IOAI/I CyMI/I Ha AaHDbIIU
CB'bp3aHI/I C HpI/ICHQ.AaI_HI/I ce BpCMCHHI/I paSAI/IKI/I, HpCHOC Ha HECU3IIOA3BAHU AAHDBYHUN 32,ry6I/I u erAI/ITI/I
AO CTCIICHT2, AO KOATO € BEPOATHO Ad CBINECTBYBA ODAAraeMa IIeYaAda, CPEIy KOSITO A4 MOTAT AA CC H3-
TIOA3BAT.

K'I)M Kpaﬂ HAa BCEKH OTYCTCH HCPI/IOA HpCAHpI/IﬂTI/ICTO HpepasrAeH(Aa HCHpI/ISH?lTI/ITC OTCpO‘ICHH AAHDbBYHIN
AKTUBU. HpeAHpI/IHTI/ICTO HpI/ISHaBﬂ. HCHpHC}HaTI/ITe B HpCAXOACH HCPHOA OTCPO"ICHI/I AAHDBYHU AKTUBU AO
CTEIIEHTa, AO KOATO Ce € IIOABHAA BEPOATHOCT Obaelmara obaaraema Imedarda Aa IIO3BOAfABA
BB3CTAHOBABAHETO HA OTCPOUCH AAHBYUCH AKTHB.

baaancosara croiimocr ma OTCPOYCHUTE AAHBIHH AKTHBH CC IIPEPA3TACIKAA KbM BCCKH Kpaf/i Ha OTYCTCH
IIEPHOA. HPCAHPHHTHCTO HAMAAABA 0OaAaHCOBATA CTOMHOCT HA OTCPOYCHHUTC AAHDBPYHH AKTHUBH AO CTE-
II€HTa, AO KOATO BEYC HC € BEPOATHO Aa 6"bAC pearnsupaHa AOCTATbIHA obAaraema HC"IZ.A6a, KOATO Aa
IIO3BOASIBA Ad C€ OIIOA3OTBOPH ITIOA3ATA OT YACT HAH HNEAHA OTCPOYCH AAHDBYUCH AKTUB. Besaxo Takosa ua-
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MAACHHE CE IIPOSIBABA OOPATHO AO CTEIICHTA, AO KOSTO € CTAHAAO BEPOATHO AA CC PEAAUBHPA AOCTATHYHA
obAaraemMa 1mmegaA0a.

OTCpO‘ICHI/ITC AAHDBYHH AKTHUBH M ITACHUBH CC OIICHABAT IIO AAHBYHHTC CTAaBKH, KOUTO CC OYaKBa Aa 6”I>A3T
B CHAQ 32 HCpI/IOAa, B KOIITO AKTUBBHT CE pCaAI/ISI/Ipa HAH ITACHUBBT CE prAI/I/HOFaCI/I Bb3 OCHOBA HA AAHbY-
HUTE CTaBKH (I/I AAHDBYHU 3aKOHI/I), ACfICTBaLL[I/I HAN OYaKBaAaHH A2 BAA3AT B CHAA KbM Kpaﬂ Ha OTYCTHHA
HCpI/IOA.

OTCPO‘ICHI/ITC AAHDBIIH CC HpI/I3HaBaT KaTo HpI/IXOA A paSXOA M Ce BKAIOYBAT B IIe4aA0aTa MAT 3ary6aTa
3a HCPI/IOAH., OCBEH AO CTCIIEHTA, AO KOATO AAHBKDHT Bb3HHUKBA OT onepauu;[ AN C'b6I/ITI/IC, KOETO € HpI/IS'
HATO HpCS ChIIHA MAK paSAI/I‘ICH HCpI/IOA AI/IpCKTHO B COOCTBEHMS KAITATAA

Ileuarba nau 3ary6a 3a mepuoaa
IIpeApuaTHeTO IpPU3HABA BCHYKA EACMEHTH HA IIPUXOAHTE U PA3XOAHTE IIPE3 IIEPHOAA B Ie4arbara
uAu 3arydara, oceH ako AaacH MCPO He H3MCKBA HAH pa3pelaBa APyro.
Hakou MC®O ompeaeasT 0OCTOATEACTBA, IIPH KOUTO IPEAIPHUATHETO IIPU3HABA KOHKPETHU ITO3UIIUN
U3BbH Ileganbara HAM 3arybara mpes rtekymiusa mnepuoAd. Apyru MCP®O wusucksar mAH pasperaBar
KOMITOHEHTHTE Ha APYI BCEOOXBATEH AOXOA, KOUTO OTrOBapAT Ha AecpuuuiuaAra Ha OOIIUTE TIOAOKEHNA
32 IIPUXOAU U PA3XOAH, Ad OBAAT U3KAIOUCHH OT IIe4aA0aTa HAU 3ary0aTa.

Paszxoan
ITpeAnnprATHETO OTYHTA TEKYIIIO PA3XOAHTE 32 ACHHOCTTA IO MKOHOMHYECKH EACMEHTH M CAEA TOBA
oTHAcA 110 (DYHKIIMOHAAHO IIPEAHA3HAYEHHUE C IieA (POPMUpPAHE pasMepa Ha PA3XOAHUTE 110 HAIIPABACHUSA
1 ACHHOCTH.
Pasxoan ce nmpusHaBaT, KOraro Bb3HHKHE HAMAACHHE Ha OBACIINTE HKOHOMUYECCKH M3IOAH, CBBbP3AHH C
HAMAACHUC HA AKTHB MAW YBCAMYCHIE HA ITACHB, KOCTO MOXKE Ad O'bAC OLICHCHO HAACKAHO.
ITprsmaBameTo Ha pPasXOAWTE 3a TEKYIIHA IIEPHOA CE€ M3BBPINBA TOTABA, KOTATO CE HAYMCAABAT
CHOTBETCTBAITTUTE UM IIPHXOAM.
KoraTto nkoHOMIYecKknTe M3TOAN CE OYAKBa A4 BH3HHKHA ITPE3 HAKOAKO OTYETHU IIEPHOAA B BPb3KaTa HA
Pa3sXOAHTE C IIPHXOAHTE MOXE A2 ODAE OIPEACACHA CAMO HANW-OOINO HMAH KOCBEHO, Pa3sXOAHTE Ce
IIpU3HABAT HA 0a33Ta Ha IIPOLIEAYPH 32 CUCTEMATHYHO U PAI[HOHAAHO PA3IIPEACACHHE.
PasxoA ce mpusHaBa HE3a0aBHO B OTdYETa 332 AOXOAHTE, KOIATO PAa3XOABT HE Ch3AaBA ObACINA
MKOHOMHYECKA H3IOAA MAW KOIATO U AO CTEIIEHTA, AO KOATO ODBAEINATaA HMKOHOMHYECKA HM3IOAA HE
OTTOBaps Ha M3NCKBAHWATA WAW IIPECTAHE AAd OTTOBApsA HA M3NCKBAHHATA 3a IIPU3HABAHE Ha aKTHB B
OaraHca.
PasxoauTe ce oTYnMTAT HA IPUHITHIIA HA TEKYITIO HaunUCAABaHe. OIEHABAT CE ITO CITPAaBEAANBATA CTOMHOCT
Ha ITAATEHOTO MAHW ITPEACTOAITNO 32 ITAAIIIAHE.

ITpuxoan
IIpuxoa e OpyTeH IIOTOK OT MKOHOMHYECKH IIOA3H IIPE3 IIEPHOAd, CH3AAACH B XOA2 Ha OOMYaiiHaTa
ACHHOCT Ha IIPEAIPHATHETO, KOIATO TE3H IIOTOLHU BOAAT AO YBEAMYABAHE HA COOCTBEHHA KAIIHTAA,
PA3AMYHH OT YBEAUYEHUATA, CBbP3AHU C BHOCKUTE HA AKIIIOHEPUTE
IIpeArpuATHETO OTYHTA TEKYILO IPUXOAUTE OT OOMYANiHATA ACHHOCT 110 BUAOBE ACHHOCTH.
ITprxoauTe ce OIEHABAT IO CIIPABEAAMBATA CTOMHOCT Ha IIOAYYEHOTO HAH TTOAACKAITIOTO 32 TIOAYYABAaHE
MAAIIAHE UAU BB3HATPAKACHUE.
IIprsmaBameTo Ha IIPUXOANTE CE HM3BBPINBA IIPH CIIa3BaHE HA IIPHETATA CYETOBOAHA ITOAMTHKA 32
CACAHUTE BHAOBE ITPUXOAH.
IIpuxoABT OT mpoaaxOaTa Ha CTOKH M IIPOAYKIUA CE€ IIPHU3HABA, KOTATO Ca OMAM H3I'PAHEHH BCHYKU
CACABAIITH YCAOBHSI.
®  IIPEAIPUATHETO € IPEXBBPAHUAO Ha KyIIyBadd CHILECTBEHH PHUCKOBE U IIOA3H OT COOCTBEHOCTTA
BbPXY CTOKHTE U IIPOAYKIIHATA,
® IIPEAIPHUATHETO HE 3aI1a3Ba IIPOADAKABAIIO yIaCTHE B VIPABACHHUETO HAa CTOKHTE U
IIPOAYKILIUATA, AOKOAKOTO TO OOHKHOBEHO C€ CBBP3BA CbHC COOCTBEHOCTTa, HUTO e(DEKTHBEH
KOHTPOA HAA IIPOAABAHUTE CTOKU U IIPOAYKIINS,
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®  CyMara Ha IIPHXOAA MOMKE HAACKAHO A2 OBAC OLICHCHZ,
[ ] BCpOHTHO € HKOHOMMUYECKHUTE ITIOA3H, CB’bpSaHI/I CbC CA€AKaTa, Aa CE HOAY"IS,T orT HpeAHpI/IHTI/ICTO;
u
° HaHpaBCHHTC pa3XOAI/I HAN TE3M, KOUTO IIE 6’bAaT HaHpaBCHI/I BbBB Bp’bSKa CbC CAE€AKaTa, MOoraT
HAAEKAHO Aa OBAAT OIIEHEHH,
HpI/IXOA’bT oT HPOAH.)K69, Ha yCAyFI/I ce HpI/I3HaBa KoraTro pe3yATaTbT OT €AHA CACAKA MOXKE Aa CE€ OLICHU
HaAACEKAHO, HPI/IXOA'I)T, CB’bpSaH CbC CACAKaTa, TPH6B2L Aa CcE HpI/I?)HaBa B 3aBHCHUMOCT OT ¢€Tarra Ha
3aBBPIICHOCT HA CACAKATA KbM Kpas Ha . PE3yATATBT OT CAHA CACAKA MOXKE AA CE OLICHH HAACKAHO,
KOraTo Ca U3I'bAHCHU BCHUYKU CACABAIII yCAOBI/IH:
®  CyMara Ha IIPHXOAA MOKE Ad ObAC HAACKAHO OLICHCHY |
° BCPOHTHO HPCAHPI/IHTI/ICTO 1€ MMa UKOHOMMYECKH ITOA3H, CB’bp3aHI/I CbC CACAKZ{T&;
(] crarra Ha SaB'I)pH_ICHOCT Ha CACAKaTa KbM Kpﬂ.ﬂ HAa OTYCTHUA HCpI/IOA MOKE HAACKAHO Aa CE OHCHI/I;
u
(] paSXOAI/ITC, HaHpaBCHI/I IIO CA€AKaTa, KaKTO H paSXOAI/ITC 3a 32.B'pr_HBﬂ.HC Ha CACAKaTa MOXKE
HAAEKAHO A OBAAT OIIEHEHMU,
MC)KAI/IHHI/ITC N aBAaHCOBHTEC ITAAIITAaHMA, HaHpaBCHI/I OT KAUECHTUTE, O6I/IKHOBCHO HE OTpaSHBaT
I/ISBBPLHCHI/ITC yCAyI‘I/I.
ETQ,H'I)T Ha SQBBPLHCH AOFOBOP ce OHPCACAH Ha 62,32. Ha Hﬂ.6p2,HI/ITC KbM Kpaﬂ Ha OTYEeTHUA HCpI/IOA,
paSXOAI/I KbM O6H_[O HPCABI/IACHI/ITC pa3XOAI/I I10 AOI‘OBOpa.

HpI/IXOAI/I OT AUXBH, B’bSHarpa)}(AeHI/Iﬂ 3a HpaBa U AUBUACHTH, CC HpI/ISHaBaT, KOTraTo.

o € BBb3MOXKHO HPCAHPHHTI/ICTO Ad IMa HKOHOMHYCCKH ITOA3MH, CB’bp3aHI/I CbC CAEAKATA,
u

®  CcyMaTa Ha IPHUXOAUTE MOKE HAACKAHO A ObAE OIleHEHA.
ITpuxoamTe ce MPU3HABAT, KAKTO CAEABA.

®  AHXBATA CE IIPHU3HABA II0 METOAA HA €(DEKTHBHATA AUXBA CBIAACHO MCC39:;

o B’bBHaI‘pa)KACHI/IHTa 34 HpaBa ce HpI/I3HaBaT, Ha 0232 HA CUYCTOBOAHUA HpI/IHHI/IH Ha HAYHUCAABAHC
CBbIAACHO C’bA'bp)KaHI/ICTO Ha CbOTBETHOTO CHOpaSyMCHI/IC;

o AUBUACHTHUTC CE IIPU3HABAT, KOTATO €€ YCTAHOBU IIPABOTO HA AKIHMOHEPA Ad IIOAYYIH TAAIIAHETO,

Hemaarena AuxBa HarpyllaHa IIPEAH IPHAOOMBAHETO HA AHXBOHOCHA HHBECTHIIHA- IIOCACABAAHTE
AUXBEHH IIOCTDBIIACHHA CE€ PAa3IPEACAAT MEKAY IIEPUOAA IIPEAM IIPUAOODHBAHETO H TO3H CACA
npuAobuBareTo. CaMo 9acTTa CACA IIPHAOOUBAHETO CE IPU3HABA 32 IIPUXOA.

AMBHACHTH I10 KAIIUTAAOBHU LICHHU KHIDKA OOSBEHH OT II€YaAONTE IPEAU IPUAOOUBAHETO CE IIPU3HABAT
B me4anbaTa MAH 3ary0ara IPH yCTAHOBABAHE HA IIPABOTO A2 IIOAYYIH AHUBHACHT, HE3aBUCHMO OT TOBA
AAAH AUBUACHTHTE CE OTHACAT 32 IIe4aA0a PEaAUSHPAHA IIPEAU HAH CACA TIPUAOOHUBAHETO.
BpsmarpaxxacHuATA 332 IIpaBa CE€ HAYHUCAABAT CBIAACHO YCAOBHATA HA CBOTBETHOTO CIIOPA3YMEHHE H
OOHMKHOBEHO C€ IIPU3HABAT HA Ta3H OCHOBA, OCBEH aKO C OIACA Pa3IOpeADHTE Ha CIIOPA3YMEHHETO € II0-
IIOAXOASIIIO IIPHUXOABT Ad CE IIPU3HABA HA APyra CHCTEMHA HAH PallMOHAaAHA 0a3a.

ITpuxoABT ce IPU3HABA CAMO KOIATO M4 BEPOATHOCT IIPEAIIPHATHETO Ad IIOAYIN HKOHOMHYECKHU IIOA3H,
CBBP3aHU CHC CACAKATA.

Korato BB3HHKHE HECHIYPHOCT OKOAO CBHOHMPAHETO Ha CyMd, KOATO BEYE € BKAIOYEHA B IIPHUXOAQ,
HeCcbOupaeMara CymMa HAH CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEYE HE € BEPOATHO, CE IPU3HABA 32
PAas3XoA, 4 He 332 KOPEKIIUA HA CyMAaTa HA IIbPBOHAYAAHO IIPHU3HATUA IIPUXOA.

IIpuxoaure OT HaeMH ce IPU3HABAT HA BpeMeBa 0a3a 3a CpOKa Ha AOTOBOPA.

HertHa neuaaba Ha aknus
[IpeArpuATHETO H3YHMCAABA OCHOBHATA HETHA I1€9aAda HAa aKipd, ChOTBETCIBAINA HA II€9aADaTa HAH
3ary0ara, IIOAAGKAINM Ha PasIPEACACHHE MEKAY IPUTEHKATCAHTE HA OOHMKHOBEHH aKIIHH HA
IIPEATIPUATHETO MalKa, KAKTO M, aKO € IIPEACTABEHA TaKaBa MH(MOPMAIIUSA - CbOTBETCTBAIIA Ha IIedarbaTa
HAH 3ary0aTa, IPOU3THYAIIN OT IIPOABAKABAIIU ACHHOCTH, KOUTO IIOAACKAT HA PA3IIPEACACHUE MEKAY
TE3U AKIHOHEPHL.
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OcuoBHaTa HeTHA TTe4aAba HA AKIIHA Ce U3YHCAABA, KATO CE PASACAH IIed4arbaTa MAU 3ary0aTa 3a IEePUOAA,
HOAACKAIIIA HA PAa3IPCACACHHE MEKAY IIPHUTCKATCAUTE HAa OOMKHOBECHNM aKIMU (YMCAHTEA) Ha
CPEAHOIIPETErACHUs GPOIT HAa ABP/KAHNTE OOMKHOBCHH AKIIUHM 32 IIEPUOAA (3HAMEHATEA).

ApPYKECTBOTO € IIPUEAO IIOAUTHKA A4 OLIOBECTSBA HETHATA CH 11a4aA0a HA aKUus B KOHCOAMAMPAHES
(puHAHCOB OTYET, KOUTO Ce 04aKBa Aa ObAe 0A0OpeH 3a myGaykysane Ao 30.04.2011 r.

DuHAHCOBH PUCKOBE

Kpeauren puck
Puckbr de crpana o pUHAHCOBH MHCTPYMEHHU - AKTHBU HA IIPECAIIPHATHETO HAMA A YCIIEE Ad M3IIAATH
3aABAMKEHHETO CH H IIe IPUIHHY (DHHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.
AMKBUACH PHCK
Puckpr, Ye HpeAIpUATHETO IIE CPeIlHE TPYAHOCTH IIPH M3ITBAHEHHETO HA 3aABAKCHHA, CBbP3aHH C
(pHHAHCOBHU IACHBU.
ITazapen puck
Puckpr, 9e cripaBeAAHBATA CTOHHOCT HAH ODBACIIHTE IAPHYHU ITIOTOLUN Ha (DUHAHCOBHA HMHCTPYMEHT IIIE
BapUpaT HOPAAH IIPOMEHH B Ia3apHHUTE LeHH. [ 1a3apHuAT pUCK ce ChCTOH OT TPU BHAA PHCK.

e Baayren puck
Puckpr, ue crpaBeasnBata CTORHOCT HAM OBACIIHTE MAPUYHHU IOTONX Ha (DHHAHCOBUA HHCTPYMEHT IIIE
BapUpaT IHOPAAH IIPOMEHH B OOMEHHHUTE KypPCOBE.

e AuxBeH pHCK
Pucksr, ye cupaBeaAuBaTa CTOHHOCT MAH OBACIINTE IAPUYHH ITOTONU Ha (DHHAHCOB HHCTPYMEHT IIE
BapUpaT HOPAAH IIPOMEHH B IA3APHHUTE AUXBEHHU IIPOIICHTH.

e Apyr LEHOBH PHUCK
Pucksr, ge cripaBeAAHBaTA CTOMHOCT HAH ODBACIIHTE IAPHYHU ITIOTOLUU Ha (DUHAHCOBHA HMHCTPYMEHT IIIE
BApHpaT HOPaAM IIPOMEHM B IA3apHUTE HeHU (PasAMMHU OT TE3W, BB3HUKBAIIU OT AMXBCH PUCK HAH
BAAYTCH PHCK), HE3aBHCHMO OT TOBA AAAM TE3M IIPOMEHH Ca IPUYUHEHU OT (haktopy, crenuduaHu 3a
oTACAHHA (DHHAHCOB HMHCTPYMEHT HAU HETOBHA E€MUTEHT, HUAH OT (PAKTOPH, BAHSACIIH BBPXY BCHYKU
IMOAOOHN (PUHAHCOBU MHCTPYMEHTH, THPIYBAHHU Ha I1a3apa.
IToaurukara Ha IPEAIPHUATHETO 33 HAAOCTHO YIIPABACHHE HA PHCKOBETE € ChbCPEAOTOYEHA H HMA 32 I[EA
A2 HAMAAH €BEHTYAAHNTE HEOAArOIPUATHU e(DEKTH BbPXy (PUHAHCOBHA PE3YATAT.

HpeAHpI/IHTI/ICTO HAMA HpI/ICTa IIOAHUTHKA 32 XCA)KI/IpaHC Ha (bI/IHaHCOBI/ITC pI/ICKOBC.

Edexru ot npomeHnTe B 00MEeHHUTE KypCOBE
DyHKIIIOHAAHATA BAAYTA HA IIPEAIPUATHETO € OBATAPCKUAT AEB.
Baayrara Ha npeacrassae Ha (PHHAHCOBHTE OTYETH € OBATAPCKU ACB.
TodHOCTTA HAa YUCAATA BB (DUHAHCOBHA OTIET € XUAAAU OBATAPCKH AEBA.
Uy:KAecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA HA IIPEAIIPUATHETO.
CaeAKHTE B UYIKACCTPAHHA BAAyTA CE€ BIIMCBAT IIBPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYT4, KATO KbM
CyMaTa Ha YyKACCTPAHHATA BAAYTA CE IIPUAAra HeHTpaAHUs Kypc Ha bparapcka Hapoana banxa (BHB) sa
CBHOTBETHATA BAAYTA, KM AQTATA HA CACAKATA.
KypcoBure pasanky, Bb3HHKBAIIM IIPH YPEKAAHE HA IAPUYHU IIO3UIUMH AU IIPU IIPEU3YUCAABAHE HA
[IAPHYHNTE IIO3ULHAM HA IPEAIPHUATHETO IO KYPCOBE, PA3AHYHH OT TE3H, IIPH KOHUTO Ca OHAHU
IIPEU3YUCACHHU IIPH IIBPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA HAU B IIPEAXOAHH (PUHAHCOBH OTYETH,
ce IPHU3HABAT KATO II€9aAba HMAM 3ary0a 3a IIEPHOAZ, B KOHTO Ca BBb3HHKHAAM, C HAKOH H3KAIOYCHHSA
coraacio MCC 21 Ha kypcoBuTe pPasAMKM, BBb3HUKBAIIKM 110 A2ACHA IIAPUYHA IIO3HULUS, KOSATO IIO
CBIIMHOCTTA CH IIPEACTABAABA YACT OT HETHA HHBECTHIIHA HA OTYUTAIIA CE CTOIAHCKA CAMHUIA B
UYKACCTPAHHA ACHHOCT .
Koraro mapudna mosuius Bb3HHKBA B PE3YATAT HA CACAKA C UY/KACCTPAHHA BAAYTA M HMa IIPOMfAHA B
OOMEHHISA KypPC MEXKAY AATaTa HA CACAKATA H AATATA HA YPEKAAHETO, CE IOABABA KypcoBa pasanka. Koraro
cAeAKaTa ODbAE ypEeA€HA B PAMKHTE HAa CBINHA OTYETECH IIEPHOA, IIPE3 KOWTO € BB3HUKHAAAQ, ILIAAATA
KypCoOBa PasAHKa Ce IPH3HABA Ipe3 AascHuA meproA. Ho xorato caeakara Obae ypeacHa IIPe3 CAEABALLL
OTYETEH IIEPHOA, KypCOBATA PA3AHKA, IIPU3HATA IIPE3 BCEKHM OT MEXKAMHHHTE IIEPHOAM AO AATaTa Ha
YPEKAAHETO, CE OLIPEACAA OT IPOMAHATA HA OOMEHHUTE KYPCOBE IIPE3 BCEKU IIEPHOA.
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Koraro meqanba man 3aryba oT HeapuyHa O3UINA € OTPA3eHA AUPEKTHO B COOCTBEHUSA KAIIUTAA, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3H Iedanba HMAM 3aryba ce IpH3HAaBa B APYI BceoOxBarTeH AOXOA. Korarto
reganba MAH 3aryba OT HEAPUYHA IIO3HUIHA € OTpa3eHa B Iled4aAdara MAM 3aryOara, BCeKH OOMEHEH
KOMIIOHEHT OT Ta3H Ie4aA0a HAH 3ary0a ce IIPU3HABA KATO I1e9aAba HAH 3aryoa.

Koraro onpeaeaern MCOO m3ucKBaT HAKOU IIEUYaAOH HAU 3aryOU OT aKTUBHU Ad CE€ OTPA3fABAT AHPEKTHO
B CODCTBCHUS KAIIUTAA U KOIATO TAKbB AKTUB Ce OlleHsBa B uyxAecrpanHa Baayra, MCC 21 nsucksa
IIPEOLICHEHATA CTOMHOCT A2 ObAE IPEU3YHCACHA, M3IIOA3BAIKH Kypca KbM AATATa Ha OIIPEACAAHE HA
CTOHHOCTTA, B PE3YATAT HA KOETO CE€ IIOAYYaBa KypCOBA PA3AHKA, KOATO CBINO CE IIPHU3HABA B APYT
BCEOOXBATEH AOXOA.

[IpeArpuATHETO IIPABH IPEOLIEHKA HA IIO3UIIUHU B IyKACCTPAHHA BAAYTA KbM Kpasd Ha OTYCTHHSA IIEPUOA U
TEKYIIO IIPE3 OTYETHUSA IIEPUOA.

ITosunuure B aymaecrpanna Basyra kbMm 31 ackemspu 2010 roauna ca ouenenu B HacTosius (DHHAHCOB
OTYeT ITO 3aKArOuUnTeAHHA Kypc Ha BHDB.

C4YeTOBOAHM IIPEAIIOAOYKEHUSA U MPUOAU3UTEAHN CUCTOBOAHU IIPEICHKH
B pesyaraT Ha HecHIypHOCTTA, IIPHCBHIA HA ACAOBATA ACHHOCT, MHOIO CTATUH OT (DUHAHCOBHUTE OTYCTH
HE IIOAAEKAT Ha IPEIU3HA OLIEHKA, 4 CAMO Ha IPHOAM3UTEAHA OLEeHKA. |IprbAmsureAHUTE OLICHKH CE
OLICHABAT Bb3 OCHOBA HA HAW-AKTyaAHATA HAAMYHA H HAACKAHA HH(OPMALILA.
MsmoAsBaHeTO Ha pa3yMHU IPHUOAN3HTEAHH OLIEHKH IIPEACTABAABA OCHOBEH E€AEMEHT B M3TOTBAHETO Ha
duHAHCOBUTE OTYETH M HE HAMAaAfiBA TAXHATA AOCTOBEpHOCT. [lpmaaraHero Ha MexAyHapoaHHTE
CTAaHAAPTH 32 (PHHAHCOBO OTYMUTAHE M3HUCKBA OT PBKOBOACTBOTO Ad IIPHAOKH HAKOH CYECTOBOAHH
IIPEATIOAOXKEHUA 1 IPUOAHSUTEAHH CYCTOBOAHH IIPEIICHKU IIPHU U3TOTBAHE HAa (DUHAHCOBUTE OTYCTH U
IIPU OILIPEAEAAHE HA CTOIMHOCTTA HAa HAKOM OT aKTHBHTE, IIACHBUTE, IIPUXOAHUTE U padxoAaurTe. Bemuxu e
Ce U3BDBPIIBAT HA OCHOBATA HA HA-AOOpaTa IIPELIEHKA, KOATO € HAIIPABEHA OT PBKOBOACTBOTO KbM Kpasd
HA OTYETHUSA IEPHOA. ACHCTBHTEAHHUTE PE3YATATH OMXa MOTAU Ad CE PA3AMYABAT OT IIPEACTABEHUTE BLB
duHAHCOBUTE OTIECTH
AapeHa HpUOAU3HMTEAHA OLICHKA IIOAACKH HAa IIPEPA3TACKAAHE, aKO HACTBIAT IIPOMEHU B
obcToAITeACTBATa, HA KOHUTO CE OCHOBABA, HAH B PE3YATAT OT IIOAydeHa HOBAa HH(MOPMAILIUA HAH
AOITBPAHUTEAHO HarpymaH omnuT. llpepasraeikaanero Ha IPHOAH3HTEAHATA OLEHKA HE CE CBBP3BA C
IIPEAXOAHH IIEPHOAU U HE IIPEACTABAABA KOPEKIIHA Ha IPEIIIKA.
Beska mpomsna B mpuAaraHara 6as3a 3a OLICHABAHE CE TPETUPA KATO IIPOMAHA B CIETOBOAHATA IIOAUTHKA, 2
HE B CYETOBOAHATA IIPUOAUSHTEAHA OLICHKA.
Korarto e TpyAHO Aa ce HAIIpaBU PasrPaHUYCHIE MEKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA U IIPOMAHA B
CYETOBOAHATA IPHOAHSHTEAHA OIEHKA, IPOMAHATA CE IIPHEMa KAaTO IIPOMAHA HA CYCTOBOAHATA
MPUOAU3UTEAHA OLICHKA.
Edexrsr or mpomsHaTa B CYETOBOAHA IIPUOAH3HTEAHA OLCHKA, CE IIPU3HABA IIEPCIIEKTUBHO UpE3
BKAIOYBAHETO MY B IIe4aA0aTa HAH 3ary0ara 3a IIEPUOAA Ha IIPOMAHATA , AKO IIPOMSAHATA 3aCATA CAMO TO3H
IIEPHOA MAH IIEPHOAA HA IIPOMAHATA U O'BACIIH IIEPHOAH, AKO IIPOMAHATA 3aCAra 1 ABATA.
AOTOAKOB4, AOKOAKOTO IIPOMSAHATA B CYCTOBOAHATA IIPHOAM3HTEAHA OLEHKA BOAH AO IIPOMECHH B
AKTUBHUTE U IIACHUBHTE, HAU CE OTHACA AO KOMIIOHEHT OT KAIIHTAaAd, TA CE IPH3HABA YPe3 KOPUTHPAHE Ha
GanaHCOBaTA CTOMHOCT HAa CBBbP3aHHA AKTHUB, [IACHB HMAM KOMIIOHEHT OT KAIIUTaAd B IIEPHOAA HA
IIPOMAHATA.

I'permxu
I'pemk OT MHHAA IIEPHOA €4 IIPOIYCKH HMAM HETOYHO IIPCACTABAHE Ha (PUHAHCOBHTE OTYCTH HA
IIPCAIIPHATHETO 34 CAMH HAW ITOBEYE MUHAAM OTYCTHH IICPHOAM IIPOM3THYAINM OT HECH3IIOA3BAHC HMAU
HEIIPABUAHO H3IIOA3BAHE HA HAACKAHA HHMOPMALINS, KOSTO!
e ¢ OMAa HAAWYHA KBM MOMCHTA, B KOHTO (DHHAHCOBHTE OTYCTH 32 TE3HM IICPHOAH Ca OHAU
OAOOpEHN 32 IIyOAHUKYBaHE,

o € MOXXEAO , HpI/IHOAaFaHCTO Ha paSyMHI/I ycuAus, Aa 6’I)AC IIOAYYCHA M B3CTa HpCABI/IA HpI/I
H3TOTBAHETO 1 HPCACTaBHHCTO Ha TE3U1 CpI/IHaHCOBI/I OTYETH,
Tesn I‘pCI_HKI/I BKAFOYBAT eq)CKTI/ITC OT MAaTEMATHUYCCKI I'pCI_HKI/I, I‘pCI_HKI/I HpI/I HpI/IAﬂ.FaHC Ha CYCTOBOAHA
IIOAHUTHKA, HCAOTACKAAHEC AW HETOYHO HpCACTaBHHC Ha q)aKTI/I 1 U3MaAMM.
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I'pemiknr mo cmucbaa Ha MCC8 Morar Aa Bb3HHKHAT BbB BPB3KA C IIPH3HABAHETO, OLCHABAHETO,
IIPEACTABAHETO HAHM OIIOBECTABAHETO HA KOMIIOHCHTH OT (PHHAHCOBHTE OTYCTH. [ loTeHIIMAAHNTE IPEIIKI
32 TEKYIUHA IIEPHOA, OTKPUTH B CBHIIHSA, CC KOPUIUPAT IPeAr (DHHAHCOBHUTC OTYCTH A4 CE OAOOPAT 32
myOAnKyBaHe. BbIIpeku TOBa, IPEIIKM ITOHAKOIA CE OTKPHUBAT B IIOCACABALLL IICPHOA M TE3H IPEIIKK OT
IIPCAXOAHI IIEPHOAM CE KOPUTUPAT.
[TpeApUATHETO KOPHUIIpPa ChC 3aAHA AQT4 CBINECTBCHHTE IPEINKH OT IIPEAXOAHHU IIEPHOAU B ITBPBHA
puHAHCOB OTYeT, OAODPEH 32 MyOAHKYBAHE CAEA KATO €A OTKPUTH Upe3.

® IIPCH3YNCASBAHC HA CPABHUTCAHHUTEC CYMH 32 IIPCACTABCHUS IIPEAXOACH IICPHOA, B KOHTO €

BB3HUKHAAA TPEIIIKA,

HAH

o B CAY"IQ,I;‘I, (S rpemKaTa € BB3HHKHAAA HpCAI/I Haﬁ—paHHO HpCACTaBeHI/Iﬂ HpCAXOACH HCpI/IOA,
HPCI/IS‘{I/ICA}IBaHC Ha HAY2AHOTO CaAAO HAa AKTUBHTEC, ITACMBHUTC M KAaITHTaAad 34 TO3H HCpI/IOA.
FpemKa oT HpCAXOACH HCpI/IOA ce Kopnrﬂpa HOCPCACTBOM HpCI/IS"II/ICAHBaHC C O6paTH2. CHAQ, OCBEH aKO €
HpaKTI/I‘{CCKI/I HCHpI/IAO)KI/IMO Aa CE OHPCACAI/I HAKOHU OT CHCL[I/ICPI/I‘IHI/ITC C(i)eKTI/I 3a HCpI/IOAa A
KyMYyAQATUBHUSA C(t)CKT OT Ta3u I‘pCLHKa.

DuHAHCOBH HHCTPYMEHTH
DuHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOMTO HOpaxAa (DHHAHCOB AKTHB 32 AAACHO IIPEAIIPHATHE U
bHHAHCOB I1ACHB HAHM KAIIMTAAOB HHCTPYMEHT, 3a ApPyro upeanpusrue.llpeanpuaruero mnpusnasa
dbuHAHCOB aKTUB MAH (PHHAHCOB IIACHB B OAaAaHCA, KOIATO CTaBa CTPAHA 110 AOTOBOPHHTE YCAOBHA HA
HHAHCOB HHCTPYMEHT.

PuHaHCcOBUTE AKTUBU U ITACUBU CE KAﬂ.CI/I(bI/IL[I/IpaT CBbIAACHO U3MCKBAHUATA HA MCC39

CBBbp3aHU AMIA U CACAKH MEXKAY TAX
IIpeanpusTrero crmaspa pasrmopeAOuTe Ha MCC24 OPH OINPEAEAAHE M OIOBECTABAHE HA CBBHP3AHHUTE
AHIIA.
CaeAKa MEKAY CBBP3aHU AHUIA € IIPEXBBbPAAHE HA PECYPCH, YCAYTH AU 3aABAKEHUA MEKAY CBDP3AHH
AuIa 6e3 3HAYCHUE HA TOBA, AAAU CE IIPUAAra HAKAKBA I[CHA.

Awnsuar
Coraacao MCC 17 Au3HHIOB AOTrOBOP ce KAACH(PUIHPA KATO (DHHAHCOB AM3HHI, aKO IIPEXBBPAS IO
CDBIIECTBO BCHUYKA PHCKOBE M H3IOAH OT COOCTBEHOCTTA BBPXy axkTHBA./\HU3HHIOB AOIOBOp C€
KAACH(DUIIIPA KATO OIIEPATUBEH AM3HHT, 4KO HE IPEXBBPAA IO CBIIECTBO BCUYKH PHCKOBE U U3TOAU OT
COOCTBEHOCTTA BBPXY aKTUBA.
IlpusnaBane u oTumTaHe Ha (PUHAHCOB AM3HHIOB AOIOBOP II0 KOHTO APY?KECTBOTO €
AVI3UHI'OIIOAYYATEA
B HawaaoTO Ha AM3HHIOBHA CPOK (PHHAHCOBUAT AM3HUHI CE IIPU3HABA KATO AKTHUB U ITACHB B OaAaHCA C
pasMep, KOHTO B HAYaAOTO Ha AH3HHIOBHUA CPOK € PAaBEH HA CIIPABEAAHBATA CTOMHOCT HA HACTHAT AKTUB
MAH, aKO € ITO-HUCHK — II0 HACTOAIIATA CTOMHOCT HA MUHUMAAHATE AU3UHTOBH ITAAIAHUA, BCAKA EAHO OT
KOHTO € OIIPEACACHO B HAYAAOTO HA AU3UHIOBUA AOTOBOP. AMCKOHTOBHUAT IIPOLIEHT, KOHTO C€ U3II0A3BA
[P HU3YMCAABAHE HA HACTOAINATA HA MHUHUMAAHHUTE ANSHHIOBH IIAAIIAHUA € AHXBEHHAT IIPOLICHT,
3aA0KEH B AH3HHIOBHA AOTOBOP, AOKOAKOTO TOH IIPAKITUYECKH MOXE Ad OBAE OIPEACACH,; aKO TOBA €
HEBB3MOKHO — H3IIOA3BAa C€ AMQEPEHIMAAHHUAT AHXBEH IIPOLIEHT IO 3aABAKCHHETO Ha
AMBHHIONOAYYaTeAs. [IbpBOHAYAAHNTE HIPEKH PA3XOAM, H3BBPIICHH OT AHU3UHIOIOAyYATEAf,  CE
HpUOABAT KbM CyMaTa, IPU3HATA KATO AKTHB.
MuHHMaAHUTE AMBUHIOBU IIAAIIAHUA CE PA3IIPEACAAT MEKAY (PUHAHCOBHA Pa3sXOA UM HAMAACHHETO HA
HEIIAATEHOTO 3aAbAKeHre. DUHAHCOBHAT PA3XOA CE PA3IPEACAA IO IEPHOAH 33 CPOKA HA AUZUHIOBUSA
AOTOBOP, TaKa Y€ Ad CE€ IIOAYYH IIOCTOAHEH IIEPHOAMYECH AUXBEH IIPOLICHT IO OCTATBYHOTO CAAAO HA
3aABAKEHHETO. YCAOBHHTE HAEMH CE HAYUCAABAT KATO PA3XOA 3d IIEPUOANTE, B KOHUTO Ca OHAH
H3BBPIICHN.
AMOPTH3AIIHOHHATA IIOAUTHKA IO OTHOIICHUE HA AMOPTH3YEMHTE HACTU aKTHUBH CE ChOOpPAa3fABa C Ta3d
II0 OTHOIIEHHE Ha COOCTBEHHTE AMOPTHU3YEMH aKTHBH, 4 IIPU3HATATA aAMOPTH3AIMA CE M3YUCAfABA Ha
Gasara, omnpeaeacHa B MCC peraameHTHpAIIH CBHOTBETHUA BHA aKTUB. AKO HE € CHUIYPHO B IOAAMA
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CTEIICH, 4Ye IIPCAIPHATHETO IIe IprAoOHe COOCTBEHOCT AO Kpas Ha CPOKa Ha AM3SHHIOBHS AOTOBOD,
AKTUBBT H3IIAO CE AMOPTHU3UPA IIPE3 IO-KPATKIS OT ABATA CPOKA — CPOKA HA AHMSHHIOBHSA AOTOBOD HAH
HOAE3HHUA KUBOT HA aKTHBA.

IlpusHaBaHe ¥ OTYMTAHE HA OIIEPATHBEH AH3HHIOB AOIOBOP II0 KOUTO APY>KECTBOTO €
AMI3MTHI'OIIOAYYATEA

AMBHHIOBUTE ITAAIIAHUSA II0 OICPATHBCH AM3HHI CE€ IIPH3HABAT KATO PA3XOA B OTUCTA 32 AOXOAHTE IIO
AVHCHHMSA METOA 32 ILICAUS CPOK Ha AHMSHHIOBHS AOTOBOP, OCBEH 4KO Apyra CHCTeMHA Oasa He ¢
IIPEACTABUTEAHA 32 BPEMETO, IIPE3 KOCTO IIPEATIPUATHETO H3IIOA3BA N3TOAUTE HA HACTUS AKTHB.
IlpusnaBane u oTumTaHe HA (PUHAHCOB AM3HHIOB AOIOBOP II0 KOHTO APY’>KECTBOTO €
AM3MHIOAATEA

[TpeAIpHATHETO IPU3HABA AKTHBUTE, ABP/KAHI II0 CHAATA HA (DMHAHCOB AU3HHT, B CBOMTE OTYCTH M TH
IIPEACTABS KATO B3EMAHE, YMATO CYMa € PABHA HA HETHATA MHBECTHUIHA B AUSHHTOBIS AOTOBOD.
IToAAEKAITIOTO HA ITOAYYABAHE AM3BHHIOBO IIAAIIIAHE CC PASTACKAA KATO IIOTACSABAHE HA TAABHHIIA H
bHHAHCOB AOXOA.

[MpusmaBamero Ha (PUHAHCOBHUS AOXOA CE OCHOBABA HA MOACA, OTpassBAIll IIOCTOSHHA HOPMAa Ha
BB3BPBINACMOCT 34 IICPHOAUTE BbPXY HETHATA MHBECTHIINA HA AMSHHIOAATCAS, CBbP3aHA ¢ (PUHAHCOBUA
AHU3HHT.

[MpuxoA®T OT mpoAaxkOaTa, IPU3HAT B HAYAAOTO HA CPOKA Ha (PUHAHCOBHUS AHSHHI OT AHSHHIOAATCAT
IIPEACTABAABA CIIPABCAAMBATA CTOHHOCT HA AKTHBA HMAM 4KO T € IIO-HICKA — HACTOSINATA CTOHHOCT Ha
MEHFMAAHUTE AMSMHIOBH IIAAIIIAHUSA, H3YUCACHI IIPHU Ia3apeH AmxBeH mporeHT. CebecToHHOCTTA Ha
mpopakbara B HAYAAOTO HA CPOKA HA AHMBHHIOBUS AOIOBOP € CEeOECTOMHOCTTA HMAHM OaAaHCOBATA
CTOHHOCT, aKO €4 PA3AWYHH, Ha HACTATA COOCTBCHOCT, HAMAACHA CbC HACTOAIIATA CTOMHOCT Ha
HETAPAHTHUPAHATA OCTATHYHA CTOHHOCT.

IlpusHaBaHe U oOTYATAHE HA OIEPATHBEH AH3HHIOB AOIOBOP II0 KOUTO APY>KECTBOTO €
AM3HHIOAATEA

AKTHBUTE, ABPKAHN 32 OTAABAHC IIO OIICPATHBHE AM3HHIOBH AOLOBOPH CE€ IIPEACTABAT B OTYCTHTE, B
CBOTBETCTBHE CHC CHIIHOCTTA HA AKTHBA.

HaeMHHAT AOXOA OT OIIEPATHBHU AHSHHIOBU AOTOBOPH CE€ IIPH3HABA KATO AOXOA IO AHHCHHISA METOA
32 CpOKa Ha AM3SHHIOBHS AOTOBOP, OCBEH aKO APyra CHCTEMHA 0a3a OTPassiBa IIO-TOYHO BPEMEBIII MOACA,
IIPH YHETO UBIIOA3BAHE ¢ HAMAACHA HM3BACYCHATA IIOA3A OT HACTHS AKTHUB.

PasxoanTe, BKAIOYHTECAHO AMOPTH3AIUATA, U3BBPIICHH BBB BPB3KA C ICHCPHPAHETO HA AOXOAQ OT
AMBHHI, CE IIPU3HABAT 32 pasxoA. HaeMHMAT AOXOA ce IIpH3HAaBa 32 AOXOA IIO AHMHCHHIS METOA 32 IICAHS
CPOK Ha AM3HHIOBHS AOTOBOP, AOPH 4KO ITOCTBIIACHHATA HE CC IIOAYYABAT Ha Tasu 6a3a, OCBEH aKO APyra
cucTeMHa 6232 OTPassBa IIO-TOYHO BPEMEBUA MOACA, IIPH YHETO H3IIOA3BAHE ¢ HAMAACHA H3BACUCHATA
HOA32 OT HAETHA AKTUB.

Hauaamure mpekn pasxoAH, U3BBPIICHE OT IIPCAIPHATHCTO BBB BPB3KA C AOTOBAPSHETO U YPEKAAHETO
Ha OIICPATHBEH AM3SHHT CE IIPUOABAT KbM OAAAHCOBATA CYMa HA HACTIII AKTHB H CC IIPU3HABAT KATO Pa3XOA
IIpe3 LEAMs CPOK HA AUBHHIOBHS AOTOBOP Ha CBIIOTO OCHOBAHME KAKTO AM3HHTOBHSA IIPUXOA.
AMoOpTH3aIHATA Ha 4AMOPTHU3YCMHUTC HACTH AKTHBH  C€ H3BBpIIBA Ha 0a3a, CBOTBETCIBAIA Ha
AMOPTH3AIMOHHATA ITOANTHKA, BB3IIPHCTA 32 IIOAOOHH AKTHBH, 4 AMOPTH3AIIMHTC CC H3YHCAABAT HA
6asara, mocogena B MCC perraMeHTHpAIN OTIHTAHETO HA CHOTBETHUA BUA AKTUB.

Aorosopu 3a CTpOHTEACTBO

Coraacao KPMC®O 15 ompeaeAsiHETO AAAM AAACHO CIIOPA3yMEHUE 32 CTPOUTEACTBO HA HEABIKIM
nmot nomaaa 8 ooxsara #a MCC 11 wau MCC 18 3aBucu ot ycAoBusiTa Ha CIIOPA3YMEHUETO M BCHYUKH
puApyxKaBamu ro dakta u odocroaTeAcTBa. OIPEACATHETO H3UCKBA IIPEIICHKA 110 OTHOIICHIE HA BCAKO
CITOpa3yMeHue.
Criopasymenne 3a CTPOUTEACTBO HA HEABIUKAM FMOT, B KOETO KyIyBAYHTEC HMAT CAMO OIPaHHYEHA
BB3MOKHOCT A4 BAMSAST HA IIPOCKTA HA HEABIKMMHS HMOT, HAIIPHMEP AA U30EpaT IIPOCKT H3MEKAY
HAKOAKO BAPUAHTA, Pa3spabOTEHU OT LPEALPHUATHETO, UAU Ad HAIPABAT CAMO MUHHMAAHH IIDOMCHH B
OCHOBHUSI IIPOEKT, € CIIOpasyMeHue 3a IpoAakOa Ha cToku B obxBata Ha MCC 18.
Criopasymenue 3a CTpOHTEACTBO HomaAaro B ooxsata Ha MCC 18 ce kaacudurmpa karo:

e CropasymeHme 3a IIPEAOCTABAHE HA YCAYIH, aKO OT IPEAIPHATHETO HE CE HM3HUCKBA A

IIPUAOOHBA 1 AOCTABsA CTPOUTEAHN MATEPUAAH.
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B rakbB cayuaii, ako ca usmrbarenu kpurepuure Ha MCC 18, npuxoanre ce nmpusuasar Ha 6asara Ha
eTalla Ha 3aBBPLICHOCT HA CACAKATA, KATO €€ IPUAAra METOABT Ha IIPOLEHTA HA 3aBbPIICHOCT.
Nzncksanusra xHa MCC 11 ca 06110 npHAOKEME KbM IIPU3HABAHETO HA IIPUXOAU U CBBP3AHUTE PA3XOAU
3a TakaBa cAaeaka cpraacao MCC 18.

e CnopasyMeHHe 32 IPOAXKOA HA CTOKH, aKO OT IIPCAIIPHATHETO CE M3HUCKBA Ad IIPEAOCTABS
YJCAYIH H CTPOHUTCAHH MATCPHAAH, 34 Ad H3ITBAHH CBOCTO AOTOBOPHO 3aABAKCHIE 32
IIPEAOCTABSHE HA HEABIDKEM HMOT Ha KyIIyBada.

[Tpraarar kpuUTEpHUTE 32 IPU3HABAHE HA IIPUXOAH OT IPOAAKOA HA CTOKIL

- [IpeAnpusiTHeTo MOXKE A IPEXBBPAM BBPXY KyIIyBada KOHTPOAA U 3HAYUTCAHUTC PHCKOBE H IIOA3H OT
COOCTBEHOCTTA HAA HE3ABBPIICHOTO IIPOM3BOACTBO B TEKYIIIOTO My CBCTOSIHHE B IIPOIeCa Ha
CTPOHTEACTBOTO. B TakpB cAyd9ail, aKO BCHYKH KPHTCPHE 32 IIPH3HABAHE HA IIPUXOAH OT IIPOAAKOA Ha
croku or MCC 18 ce u3IBAHABAT HEIPEKBCHATO B IIPOLECA HA CTPOHTEACTBOTO, IIPEALPUATHETO
[IPH3HABA IIPHXOAUTE Ha 0a3aTa Ha CTAlla Ha 3aBBPIICHOCT, KATO IIPHAAra METOAA HA IIPOLICHTA Ha
sapprieHoct. Msucksanusara ma MCC 11 ca o0mo mpuAoKUME KbM IIPU3HABAHETO HA IIPUXOAH U
CBBP3AHUTE PA3XOAH 32 TAKABA CACAKA.

- [IpeAnpusTHETO MOXKE A IIPEXBBPAU BBPXY KyIIyBada KOHTPOAA U 3HAYUTCAHUTE PHCKOBE U IIOA3H OT
COBCTBEHOCTTA HA HEABIDKUMUS UMOT M3IIAO HABCAHDBK (HAIIp. ITPM 3aBBPIIBAHE, IO BPEME Ha UAH CACA
AOCTaBKaTa). B TaKbB CAyYail IPEAPUSTHCTO IIPH3HABA IIPHXOAUTE, CAMO KOTATO €4 YAOBAETBOPCHH
BCHUYKU KPUTEPUU 32 IIPH3HABAHE HA IIPUXOAH OT IIpoAaxba Ha croku or MCC 18.

Koraro oT IpeAIpHATHETO Ce M3HCKBA AA HU3BBPIINM AOIIBAHHTCAHA pabOTa IO Bede AOCTABCHHS HA
KyIIyBa4a HEABIKMM KMOT, TO IPU3HABA 3aAbAXKEHHE M pasxoA B cvorsercrsue ¢ MCC 18.
3aabAkeHHETO ce oneHsBa B crorsercrsue ¢ MCC 37,

CriopasymeHue 3a CIPOHTEACTBO HomaAario B ooxsara ua MCC 11

MCC 11 ce upuaara, KOraro CIIOPa3yMEHUETO OTIOBaps Ha ACPUHHIINATA HA AOTOBOP 32 CTPOHTEACTBO,
saroxerna B3 MCC 11. CriopasyMeHHe 32 CTPOMTEACTBO HAa HEABIDKHM HMOT OTIOBApA Ha AePUHULINAATA
Ha AOTOBOP 32 CTPOHTEACTBO, KOTATO KYIIYBAYBT € B CBCTOSHHE Ad OIPCACAH OCHOBHHTC CTPYKTYPHE
CACMEHTH HA IIPOCKTA HA HEABIDKHMHES UMOT IIPEAH 3aII0YBAHE HA CTPOUTEACTBOTO U/UAU AQ OLIPEACAU
OCHOBHH CTPYKTYPHH IIPOMEHH B IIPOIECA HA CTPOUTEACTBOTO (HE3aBUCHMO AAAW YIIPQKHABA TA3H
Bb3MoxkHOCT nAn He). Korato ce mpuaara MCC 11, AOroBOpBT 32 CTPOUTEACTBO BKAFOUBA CBILO BCIKAKBH
AOTOBOPH HAN KOMITOHEHTH 32 IIPEAOCTABSHE HA JCAYIH, KOUTO €4 IPSKO CBBP3AHU C H3TPAKAAHCTO HA
HeABmKAMHA uMOT B cbotserctere ¢ MCC 11 u MCC 18.

AOTOBOp 32 CTPOUTEACTBO € AOTOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO M3TPAKAAHC HA AKTHB MAW HA
CBBKYIIHOCT OT aKTHBH, KOMTO €4 B TACHA B3aUMHA BPB3KA MAN B3aMMHA 3aBHCHMOCT 11O OTHOIICHHE HA
TAXHOTO IIPOCKTUPAHE, TEXHOAOIWS U (DYHKIIUS, KPAIHA LIEA HAN IIPCAHASHAICHHE.

Aorosop Ha 6a3a Ha TBBPAA IIEHA € AOTOBOP 32 CTPOUTEACTBO, KOHTO € CKAIOYCH HA TBBHPAA AOTOBOPHA
LICHA MAW TBBPAQ CAUHUYHA [IEHA HA TOTOBUS IIPOAYKT, KOSTO B HAKOHM CAYYIaH € OOBBP3aHA C KAAY3H 32
IIOBHIIIABAHE HA PA3XOAUTE.

Aorosop Ha 6aza “pasxoAu HAIOC” € AOrOBOP 32 CTPOUTEACTBO, IIPH KOHTO CE Bb3CTAHOBABAT AOILYCTH-
MHTE HAU OIPEACACHUTE IO APYT HAYHH Pa3XOAH IIAIOC IIPOLICHT KbM TE3H PA3XOAU HAU TBBPAO BB3HAI-
paKAeHHE.

[TpUXOAHTE IO AOTOBOPA BKAIOYBAT:

-ITbPBOHAYAAHATA CyMa Ha IIPHXOAQ, AOTOBOPEHA B AOTOBOPA,

u

-N3MEHEHUs B CTPOMTEAHHTE pabOTH, M3IAAIIAHETO HA MCKOBE U MATEPHAAHM CTUMYAH AO CTEIICHTA, B
KOSITO € BEPOATHO TE AQ AOBEAAT AO PEAAMSHPAHE HA IPUXOAW M CBIIHUTE MOIAT A2 O'BAAT HAACKAHO
OITCHCHM.

[TpuXOAHTE IO AOTOBOPA CE OLEHABAT 11O CIPABEAAMBATA CTOMHOCT HA IIOAYICHOTO UAH ITOAACKAIIO Ha
IoAyuaBaHe Bb3HAarpakAcHHe. OLEHKATA HA IPUXOANTE IO AOTOBOPA CE BAHMSAC OT MHOMKECTBO
HECHIYPHOCTH, KOUTO 3AaBHUCAT OT pe3yATaTute oT ObAciu cbbmtms. Uecto mpnbAMSHTEAHUTE OLICHKH
TpsOBa A2 OBAAT IIPEPASTACKAAHN BCACACTBUE HAa BH3HUKBAHETO HA CHOUTHUATA M PA3PEIIABAHETO HA HE-
curyprocture. CACAOBATEAHO, CyMaTa Ha IIPUXOAHUTE IO AOTOBOPA MOKE AA CE YBEANYABA MAU HAMAASIBA
IIPE3 PASAUYHHTE IIEPHOAH.
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PasxoauTe 110 AOTOBOpa BKAFOUBAT.

®  DPa3XOAHM, KOUTO Ca IIPAKO CBBP3aHU C KOHKPETHHA AOTOBOP.

-Pa3sXOAH 32 TPYA Ha ODEKTa, BKAIOYUTEAHO HAA30pP Ha ODEKTA,;

-Pa3XOAU 32 MATEPUAAU, U3IOA3BAHU IIPU CTPOUTEACTBOTO;
-AMOPTHU3AIUA HA MAIIUHATE U ChOPHKEHUATA, H3ITOAZBAHI II0 AOTOBOPA,

-Pa3sXOAH 32 IPUABMIKBAHETO HA MAIIIMHUTE, CbOPBHKCHUATA U MATCPUAAUTE AO U OT ITAOITIAAKATA HA W3-
II'bAHCHUETO HA AOTOBOPA,

—paSXOAI/I 32 HACMAaHC HA MAIIIMHH, O60pyAB2.HC u C"bOp’b)KCHI/Iﬂ;
—paSXOAI/I 3a HpOCKTI/IpaHC M TEXHUYCCKA IIOMOIII, KOUTO HpHKO ca CB”bpSaHI/I C AOFOBOPH.;

—HpI/I6AI/ISI/IT€AHI/I p2.3XOAI/I 3a pa6OTI/I II0 HSB’prHBaHCTO Ha KOpCKHI/II/I u pa6OTI/I I1I0 I‘apaHL[I/IOHHaTa IIOA-
Apm{q{a, BKAOUYHUTEAHO M OYaKBAHUTC FapaHI_[I/IOHHI/I pasonH;

-ICKOBC OT TPETH CTPaHU.

Tesn p2.3XOAI/I MoraTt Aa 6’bAaT HaMaACHH C €BCHTYAaAHH CAy‘IafIHH HpI/IXOAI/I, KOHUTO HE€ Ca BKAKOYCHU B
HPHXOAI/ITC II0 AOFOBOP&, HaHpI/IMCp, HPI/IXOAI/I oT HpoAan(6aTa Ha U3AHIITHNI MaTCpI/IaAI/I "u HpOAa)K6aT2.
Ha MAaIIHUTC 1 C’I)OP’I))KCHI/I}?[TB, B Kpaﬂ Ha AOFOBOpa.

®  Pa3xXOAM, KOUTO CE OTHACAT KbM AEHHOCTTA IIO AOTOBOpPA KATO IIFIAO U MOTAT Ad ObAaT pasnpeAeAeHU
KBbM AOTOBOpaA!

-3aCTPAXOBKH,
-Pa3sxoAd 32 IPOCKTUPAHE U TEXHUYECCKA ITOMOIIT, KOUTO HE Ca IPAKO CBBP3aHU C KOHKPETECH AOTOBOD; U
-001IHM Pa3XOAH TIO CTPOUTEACTBOTO.

o ApyTI/I paBXOAI/I, KOHTO MOraTt Aa 6”I>AaT KOHKPCTHO HAYMICACHH Ha KAHCHTA CBbI'AACHO YCAOBMSTA Ha
AOFOBOpa—MOFaT Ad BKAXOYBAT HAKOM O6H_H/I aAMI/IHI/ICTpaTI/IBHI/I paSXOAI/I nu p2.3XOAI/I 3a pa3BOI>‘IH2. ACﬁHOCT,
34 KOHUTO B YCAOBHMSATA HA AOFOBOpa € HpeABI/IACHO BBb3CTAHOBABAHE,

PasxoAnTe 11O AOTOBOPA BKAIOYBAT PA3XOAH, KOUTO C€ OTHACAT KBM AAACHHUS AOLOBOP 34 IIEPHOAA OT Ad-
TAaTa Ha Bb3AATAHETO AO OKOHYATCAHOTO MY H3IIbAHCHHE. PasxoamuTe obade, KOUTO Ce OTHACAT IPSKO KBM
AAACH AOTOBOP H KOHTO Ca IIOHECCHH BBB BPB3KA ChC CKAIOYBAHETO Ha AOTOBOPA, CHIIO CE BKAIOUBAT Ka-
TO YACT OT Pa3XOAUTE IIO HETO, KO MOIaT Ad OBAAT OIIPEACACHHU IIOOTACAHO U HAACKAHO OLICHCHH U €
BEPOATHO, Y€ AOTOBOPBT IIfe Obae ckArOdeH. Korato pasxoAnTe, HAIIPABEHN IO CKAIOYBAHETO HA AOTOBO-
Pa, ce IPU3HABAT 32 PA3XOA 32 IICPHOAQ, IIPE3 KOHTO €A HAIIPABCHM, TC HE CC BKAIOUBAT B PA3XOAUTE IIO
AOTOBOPA, KOTATO AOTOBOPBT € CKAIOUCH IIPE3 CACABALLL IICPHOA.
PasxoAn, KOHTO HE MOIaT Aa OBAAT OTHECCHH KBbM AOILOBOPHA ACHHOCT HAH HE MOIAT A2 ObAAT
PA3IPEACACHH KbM AGACH AOIOBOP, CE H3KAFOUBAT OT PA3XOAHTE 32 TO3H AOLOBOP 3a CTPOUTEACTBO. [To-
AOOHH Pa3sXOAH BKAFOYBAT!

e  O0ImIN AAMHHHCTPATHBHE PA3XOAH, KOUTO B AOTOBOPA HE CE IIPEABIDKAA Ad ObAAT Bb3CTAHOBHMIL,

®  PAa3XOAH, CBBP3AHH C IPOARKOH;

®  Da3XOAH 32 H3CACAOBATCACKA U Pa3sBOIHA ACHHOCT, KOUTO B AOTOBOPA HE CE IIPEABIDKAA Ad OBAAT

Bb3CTAHOBHMU,

®  AMOPTH3ALMA 34 MAIIHHH, CbOPBKEHUA U OOOPYABAHE, KOUTO HE Ca OMAHM M3IIOA3BAHH 32 AdAC-
HHSA AOTOBOP.

Koraro pesyATaTsT OT €AHH AOTOBOpP 34 CTPOHTEACTBO MOXE Ad OBAC OLIEHEH HAACKAHO, IIPUXOAUTE H
PA3XOAUTE, CBBP3aHU C AOTOBOPA 32 CTPOMTEACTBO, CE IIPU3HABAT KATO IPUXOAU U PaA3XOAH UPE3
OTYNTAHE Ha €Talla Ha N3ITbAHEHHE Ha AOTOBOPHATA AGHHOCT KbM Kpaf Ha BCEKH OTYETEH IeproA. Ouax-
BAHHTE 3aryOU 110 AOTOBOPA 32 CTPOUTEACTBO HE3a0ABHO CE IIPU3HABAT KATO PA3XOA.
V3BppItieHn pasXOAH IO AOTOBOPA, KOUTO CE OTHACAT 34 OBACIIH ACHHOCTH II0 AOTOBOPA CE IIPU3HABAT
KATO aKTHB IIPH YCAOBHE, Y€ € BEPOATHO Te Ad OPBAAT BB3CTAHOBEHH. 1AKHBA PA3XOAH IIPEACTABAABAT
CyMa, ABAYKHMA OT KAHEHTA, 1 9eCTO €€ KAACH(DUIIIPAT KATO HE3aBbPIIEHH PAObOTH 110 AOTOBOPA.

Eramrer Ha 3aBBPIICHOCT Ha AAACH AOI'OBOP CE OIIPCACAS "Ip€3:
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° CBbOTHOIICHUCTO HA YaCTTAa OT paSXOAI/ITC II0 AOFOBOpa, HaHpaBCHI/I 3a HSB’prHCHaTa AO MOMCHTA
paboTa, KbM ITPEABUACHUTE OOIIIH Pa3XOAH IO AOTOBOPA,
®  IIpErA€ANTE HAa U3BBPIIEHATA padoTa,
AN
®  3aBBPIIEHOCT HA HATYPAAHA YACT OT pabOTaTA ITO AOTOBOPA.
MC)KAI/IHHI/ITC ITAAITAHHSA U IIOAYICHUTE OT KAUCHTHUTC AaBAHCH Y€CTO HE OTpaSHBaT HSB’pr_HCHaTa pa6OTa.
Koraro peSyATaTI/ITC OT AAACH AOFOBOP 3a CTpOI/ITCACTBO HC MOTIaT Aa 6’bAaT HAAEKAHO OIICHEHU.

® IIPUXOAHTE CE IIPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOSTHO HAIIPABCHHTE PA3XOAH IIO
AOIOBOpPa Aa OBAAT BB3CTAHOBEHU,

° Pa3xXoAHTE IIO AOTOBOpPA CE€ IIPU3HABAT KATO PA3XOA 32 IIEPHUOAQ, IIPE3 KOMTO ca HaIIpaBCHU.

KoraTo mmMa BepoATHOCT 0ODIIATa CyMa Ha PA3XOAHTE IO AOTOBOPA Ad IIPEBUIIIABA OOIIATA CyMa Ha IIPUXO-
AHTE II0 AOTOBOpPA, OYAKBAHUTE 3aIyON HE320aBHO CE IIPHU3HABAT KATO PA3XOA.

Cu0uTnsa caeA Kpas HA OTUYETHHA IIEPUOA
Coburus caep Kpad Ha OTYETHHA IIEPHOA Ca OHE3H CHOHTHA, KAKTO OAArONPHUATHU, TAKA H
HEOAATOLIPHUATHH, KOUTO Bb3HUKBAT MEXKAY Kpasd Ha OTYETHHUA IIEPHOA H AQTAT, HA KOATO (DHHAHCOBUTE
OTYETH Ca OAOOPEHH 32 IIyOAHUKYBaHE.
Pasrpanngasar ce ABa BuAa CpOHUTHAL
®  TaKUBA, KOMTO AOKa3BAT YCAOBHS, CBHINECTBYBAAN KBbM Kpas Ha OTYCTHUS IEPHOA (Kopurmparu
cpOuTHA );

®  TAKHBA, KOUTO Ca IIOKA3ATEAHH 34 YCAOBHUfA, BB3HHUKHAAU CAEA Kpafd Ha OTIETHHA IIEPHOA
(HEeKOpHIEpaIy CHOHTH).

IIpeArpuATHETO KOPHIHpA CyMUTE, IIPU3HATU BbB (PUHAHCOBHUTE OTHUETH, 32 Ad OTPA3U KOPUTHPAIIUTE
CHOUTHA CACA Kpasd HA OTIYETHUA IIEPUOA U OCHBPEMEHABA OIIOBECTABAHUATA.
[IpeapuATaero He KOpPHIHpa CYMHTE, IIPH3HATH BBB (DHHAHCOBH OTYETH, 32 Ad OTpasu
HEKOPHUTHPAIIUTE CEOUTUA CACA Kpas Ha OTYeTHUA I1epHOA. Koraro Hekopurupariure cb0UTHA CACA Kpas
HA OTYECTHHA IIEPHOA Ca TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OU IIOBAHAAO HA CIIOCOOHOCTTA HA
norpebureanre Ha (PUHAHCOBUTE OTYETH A2 B3EMAT CTOIAHCKH PEINCHHSA, IIPEAIIPUATHETO OIIOBECTABA
cAeAHATa MH(OPMAIINA 34 BCAKA CHIIECTBEHA KATETOPHA Ha HEKOPHIHPAIIIOTO CHOUTHE |
-€CTECTBOTO HA CHOUTHETO,
u
-IPpUOAU3UTAHA OLICHKA Ha (PHHAHCOBHUA My e(DEKT HAU H3ABACHUE, Y€ TAKaBa OLICHKA HE MOKE Aa ObAE
HAIIPABEHA.

Pa3xoau o 3aemu
Ipeanpustaero npusara MCC 23 OTHOCHO PasXOAUTE 110 3AEMEL
PasxoAmTe IO 3a€MH, KOUTO MOIAT IPSAKO Ad CE OTHECAT KbM IPUAOOHMBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO HA CAHH OTIOBAPSII HA YCAOBHATA AKTUB, CE KAIIMTAAU3UPAT KATO YaCT OT CTOHHOCTTA
Ha TO3H aAKTHUB.
Apyrure pasxoAU IO 3a€MH CE IIPU3HABAT KATO PA3XOA.
OrroBapsiil Ha yCAOBUATA AKTUB € AKTHB, KOUTO 110 HEOOXOAUMOCT U3HCKBA 3HAYUTEACH IIEPUOA OT
BpEMe 32 IIOAIOTOBKA 32 HEIOBATA IIPCABIIKAAHA YIIOTPeOa HAH IIPOAAKOA.
PBHKOBOACTBOTO HA IIPEALIPUATHETO € LIPHEAO B CBOATA CUYCTOBOAHA IIOAUTHKA CACAHUTE IIEPUOAU 34
3HAYUTCAHH, 110 OTHOILICHUE HA IIOATOTOBKATA HA OTTOBAPSII] HA YCAOBUSTA AKTHB

3a 3eMu u crpasu OCEMHAAECET MeCera
3a cropBIKEHUA ABAHAAECET MECEeIa
3a MarrHE 1 000pyABaHE IIeCT Mecera

B 1.4 aC(‘t)aATOCMCCI/ITCAHI/I HNHCTAAAITHIH ACBCT MECe1ma
TpOLHa‘IHO—COpTI/IpOB’b‘IHI/I " MHCTAAAITUH ACBCT MCCCa
Beuuku ocraHaAu aMOPTU3UPYEMH AKTUBH IIeCT Mecena
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PasxoauTte IO 3aeMH CE KAITMTAAH3HPAT KATO YACT OT CTOHHOCTTA H4 aKTHBA, KOIATO CBIIECTBYBA
BEPOATHOCT, € TE IIIe AOBEAAT AO OBACIIN HKOHOMIYCCKI ITOA3H 34 IIPCAIIPUATHCTO U KOTATO PA3XOAUTE
MOTIaT A2 OBAAT HAAEKAHO OIIEHEHM.
PasxoauTe 10 3a¢MH, KOUTO MOTIAT Ad OBAAT IPAKO OTHECEHH KBM IIPHAOOHUBAHETO, CTPOHTEACTBOTO HAH
IIPOM3BOACTBOTO HA AQACH OTIOBAPSII HA YCAOBHATA AKTUB, C4 OHE3H PA3XOAM IIO 3a€MH, KOUTO OHXa
OuAH M30EerHATH, AKO PA3XOABT ITO OTTOBAPSIIIIS HA YCAOBUATA AKTHB HE ¢ OMA M3BBPIIICH.
[TpeAIPHATHETO KAITUTAAHSHPA PA3XOAUTE IIO 32CMH KATO YACT OT CTOHHOCTTA HA OTIOBAPALIHA Ha
YCAOBHSATA AKTHB HA HAYAAHATA AATA HA KAITMTAAN3AIML.
Hauaamata AaTa Ha KaIMTAAWM3AIMATA € AATATA, HA KOSTO IIPCAIIPISITHETO 32 ITBPBH IIBT YAOBACTBOPH
CACAHUTE YCAOBUS:

®  U3BBPIIN Pa3XOAUTE 32 AKTHBA,

®  U3BBPIIN Pa3XOAUTE IIO 3aCMUTC;

KAKTO I
® IpealpHeMe ACHHOCTH, HEOOXOAMME 32 IIOATOTBSHE HA AKTHBA 34 IIPCABIDKAAHATA MY
yIOTpeOa HAH IIPOARKOA.

[TpeAIpHATHETO IIPEYCTAHOBABA KAIIMTAAMZHUPAHETO HA PA3XOAHTEC IIO 3aCMH 34 ABATH IICPHOAH, IIPE3
KOUTO € IIPEKbCHATO AKTUBHOTO IIOAOOPCHHE Ha OTTOBAPSALL HA YCAOBHATA AKTHUB.
[TpeAnpHATHETO IPEKPATIBA KAIMTAAMBAINATA HA PA3XOAHTE IIO 32CME, KOLATO €A IIPHKAFOYCHH B
3HAYNTECAHA CTCIICH BCUYKH ACHHOCTH, HEOOXOAHUMH 32 IIOATOTBSIHETO HA OTTOBAPSAIIMSA HA YCAOBHATA
AKTHB 32 IIPCABIIKAAHATA YIIOTPEOA HAH IIPOAAKOA.

YCAOBHM AaKTHUBU U IIACUBU
VcaoBen macus e
®  BDB3MOKHO 3aABAMKECHUE, KOCTO IIPOU3AN3A OT MHHAAN CBOUTHSA H YUETO CBIIECTBYBAHE IIIe OBAC
IIOTBBPACHO CaMO OT HACTBIIBAHETO MAM HEHACTDBIIBAHETO HA CAHO HAH IIOBEYEC HECHUIYPHHU
ObACIIH CHOUTHA, KOUTO HE MOTAT A OBAAT H3LAAO KOHTPOAUPAHH OT IIPEAIIPUATHAETO;
HANI
®  HACTOAIIO 3aABAYKEHHE, KOETO IIPOU3AU3A OT MUHAAU CBOUTHSA, HO HE € IIPU3HATO, 3aI[0TO.
-HE € BEPOATHO 32 IIOracABAHETO My A2 ObAE€ HEOOXOAHM H3XOAMAIL IIOTOK OT PECYPCH, ChABPIKALIN
MKOHOMUYECKHA ITOA3H,
HAN
- cyMara Ha 3aAbAMKEHHETO HE MOXKE Ad OBAE OIIPEACACHA C AOCTATHYHA CTEIIEH HA HAACKAHOCT;

VcAOBeH aKTHB € Bb3MOMKEH AKTHB, KOMTO HpOI/ISAI/ISQ, OT MUHAAW CHOUTHA U YHUETO ChINCCTBYBAHC ITIC
6”[)A€ HOTB’prCHO CaMO OT HACTBIIBAHCTO MAHM HCHACTBIIBAHCTO HAa €CAHO MAHM ITIOBCYC HCCI/IprHI/I 6’I>ACH_[I/I
C'I)6I/ITI/IH, KOHTO HE MOTraT Aa 6”I>A21T H3OAAO KOHTpOAI/IpaHI/I oT HPCAHPI/IHTI/ICTO.

VcAoBHITE AKTUBH U ITACUBU HE CE HpI/ISHaBaT.

Oruer 3a mapuUYHUTE IOTOLA

IIpeannprATHETO € TPHEAO ITOAMTHKA 32 OTYNTAHE M IIPEACTABAHE HA ITAPHYHHTE ITOTOIH ITO IPEKUA
METOA B OTYETA 32 ITAPHIHHTE TTOTOITH.
[TapuuHpTe IOTOIM CE KAACH(DUIIUPAT KATO ITAPUYHHU IIOTOLH OT.

e OrmepaTuBHA ACHHOCT

o lluBecTUIIMOHHA ACHHOCT

o (PuHAHCOBA ACHTHOCT
IMpeanrpusaTHETO € IPHEAO ITOAUTHKA AA OTYHTA B ChCTaBa HA IMAPHIHHUTE CH CPEACTBA KPATKOCPOYHH
ACIIO3UTU — AO 3 MeCEla U TAKHBA, KOUTO €A C IO-TOASM CPOK, HO IIPH KOUTO APYKECTBOTO HMa ITbACH
KOHTPOA BBPXy BAOMKCHUTE IAPHYHU CPEACTBA H HE OH IPETBPIAAO 3aryOU OT ABHIKCHHETO HA
rocAeAHuTe. B chcraBa Ha apuYHHTE CPEACTBA B OTYeTa 32 (DHHAHCOBOTO CHCTOAHHUE Ca IIPEACTABEHU U
HAYHUCAECHUTE U HEITOAYICHH AUXBH 11O CBITTUTE ACTTO3UTH KbM Kpas HA OTYETHUA IEPHOA.
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Oryer 3a mpoMeHUTE B COOCTBEHMA KAIIMTAA
[TpeAIpUATHETO IPEACTABS OTIET 32 IIPOMEHUTE B COOCTBEHUS KAITUTAA, IIOKA3BALLL.

e  00IIa cymMa HA BCEOOXBATHUA AOXOA 32 IIEPHOAQ;

® 32 BCCKM KOMITOHCHT Ha COOCTBEHMS KAITUTAA, e(DEKTHUTE OT IIPHAATaHE ¢ OOPATHA CHAL MAU
IIPEU3YUCACHHE ¢ OOpaTHA cHAa, pusHatu B cborBercrsue ¢ MCC 8;
u

® 332 BCCKHM KOMIIOHCHT Ha COOCTBCHHUS KAIIHTAA, H3DAaBHABAHE HAa OAAAHCOBATA CTOHHOCT B
HAYaAOTO U B KPas Ha IIEPHOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMCHUTE B PE3YATAT OT.
- mme4anba MAM 3aryoa,
- BCSKA CTATHSA Ha APYT BCCOOXBATCH AOXOA,
- CAEAKH CBbC COOCTBEHHMIIUTE B Ka4ECTBOTO MM Ha COOCTBEHHIIH, KATO IOKA3Ba OTAEAHO
BHOCKHATEC OT H pAa3IIPEACACHUATA KbM COOCTBCHHIIHTC H IIPOMCHUTEC B IIPHTCKABAHITC
YYACTHSA B ABIIECPHUTE IPEAIPHUATESL, KOUTO HE BOAAT AO 3ary0a Ha KOHTPOA.

AOITBAHUTEAHA NTH®OPMAIINA KbM CTATUUTE HA ®PMTHAHCOBUA OTUET

1. Oruer 3a pUHAHCOBOTO CHCTOAHUE

1.1. VimoTH, MAIlIUHA, CHOPBIKEHUs

3emun Crpaaum  Cropwixenus Mammusau u Tpaucnopren  Apyru  Kanmmraams.  OGo

oGopoyaBane CcpeAcTBa pasxoau
AKTHBU

OryerHa CTOHHOCT
Caaao xbMm 31.12.2009 3178 198 59 7241 1571 309 677 13 233
ITocrbrman 506 40 208 52 806
JEEINCINTS (102) (102)
Caaao xbMm 31.12.2010 3178 704 59 7179 1779 361 677 13 937
IMocrbrman 2212 153 3 961 3329
M3aesan (3921) (48) (3969)
Caapo xbm 30.9.2011 3178 704 59 5470 1884 364 1638 13 297
AmoprHu3anua
Caaao xbMm 31.12.2009 - 36 2 1176 349 16 - 1579
IMocrbrman 4 1 433 217 51 706
JEEINCINTS (26) (26)
Caaao xbm 31.12.2010 - 40 3 1583 566 67 - 2259
IMocrbrman 10 1 256 180 39 486
JEEINCINTS (1022) (25) (1047)
Caapo xbm 30.9.2011 - 50 4 817 721 106 - 1698
BasarcoBa crorinocr
Baaancosa croitnocr xem 31.12.2010 3178 664 56 5596 1213 294 677 11678
Baaancosa croitnocr xsm 30.9.2011 3178 657 55 4 653 1163 258 1638 11599

B mpeAcraBeHHTE OTYETHH CTOMHOCTH HA 3€MUTE U CIPAAUTE €A BKAIOYEHH 3eMH Ha croiHoct 3178
XUA.AB. ¥ CrpaAd Ha croiHOCT 197 XHA.AB., BBPXY KOUTO €A YUPEACHH UIIOTEKH B IIOA32 HA YHUKPCAUT
Byabank AA 32 oGesneuasane Ha AoroBop 3a 6ankos pesoasnpart kpeant 147/10.02.2010r.
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B ordermara crodiHOCT Ha aKTUBU B HpOL[CC Ha I/ISFpB.)KAaHC € BKAKOYCH HCSaBrprHCH ODexT Ha

CTPOUTEACTBO, ¢ OaaaHAcOBAa CTOMHOCT 564 XHA.AB, BBPXy KOHTO € YIPCACHA HIIOTEKA

1.2. A'bAroTpaiiHy HEMATEPUAAHN AKTUBU

B IIOA3a Ha
Vuukpeant byabank AA 32 obesneuasane Ha AoroBop 3a 6ankos pesoasupar kpeant 148/10.02.2010r.

IIporpaman Apyru akTusBu OG0
TIPOAYKTH
OruerHa CTOHHOCT
Caapo xbm 31.12.2009 ) 73 73
[Tocrbrman 19 10 29
Caaao xbm 31.12.2010 19 83 102
Caano xbm 30.09.2011 19 83 102
AMmoprusanua
Caapo xbm 31.12.2009 ) 59 59
[Tocrbrman 3 12 15
Caano xbm 31.12.2010 3 64 67
[Tocrbrman 3 9 12
Canapo xbm 30.09.2011 6 73 79
bBasauacoBa crorinocr
Baaancosa croitaoct xbMm 31.12.2010 16 19 35
Baaancosa croitaocT kM 30.09.2011 13 10 23
1.3. Herekyiu pMHAHCOBH AKTUBU
Herexymm pyuHaHCOBH aKTUBU 30.9.2011r.  31.12.2010 r.
VHBeCTUIHN B ABINEPHE IIPEAIPUSATHS 23941 13 888
VHBecTUINN B aCOIUIPAHH IIPECALIPUATHSA 32 32
BaemaHus 10 AMBHHTIOBI AOTOBOPHU 10 836 9 686
DuHAHCOBI AKTHBU HA PA3IIOAOKCHHE 32 IPOAAKOA 60 50
(015311(6) 34 869 23 656
1.3.1. MuBecTnMM B ABLUEPHU IPEAIIPHAATHUSA
30.9.2011 r. 31.12.2010 r.
Bua » =
pasmep CTOMHOCT pasmep CTOMHOCT
ITu Ec At AA 98.02% 2676 97% 733
Crponreana kommanus Tpeiic AA 65.00% 39 65% 39
I1CO Moctumxerepunr AA 95.35% 1050 96% 1050
VCM AA 99.69% 8 055 96% 746
Tpeiic Byprac EAA 100% 250 100% 250
Asrycra Tpeiic EOOA 100% 13 100% 13
Poaora Tpeiic EOOA 100% 170 100% 170
Crportunmxenepunr Kasauask EOOA 100% 270 100% 270
Nudpacrpoit EOOA 100% 54 100% 54
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TRACE

Tpeiic- [Taosams EOOA 100% 1245 100% 1 245
Tpeiic Kppakarn AA 96.15% 1250 90% 450
Tpetic Buaa EAA 100% 1300 100% 1300
[TprHA curHaAnsanus U cbopbkeHus EAA 100% 150 100% 150
Tpeiic Komepc EOOA 100% 5 100% 5
Tpetic Untepremrsasa EOOA 100% 1300 100% 1300
Tpetic Xoanaeit EOOA 100% 5062 100% 5062
Tpetic Poyac EAA 100% 50 100% 50
Tpeiic Tpanc EOOA 100% 1001 100% 1001
Tpeiic CBore EOOA 100% 1
OG0 23941 13 888
1.3.2. MuBecTniuy B ACOLMMPAHU IIPEATIPUATHAL
Bua 30.09.2011 r. 31.12.2010 r.
pasmep CTOMHOCT pasmep CTOMHOCT
Texuocrponnmxenepuar 99 AA 33% 32 33% 32
O6m10 32 32
1.3.3. B3emanus 110 AMBMHIOBA AOTOBOPY —HETEKYIIU
Bua 30.09.2011r.  31.12.2010r.
B3emanus 110 AMBHHT OT CBBbP3aHu Auna B rpynata /uero/ 10 832 9682
Bsemanwus 1o ausunr or CBBP3aHH AUIIA B ITPyIIaTa 10 832 9682
B3emaHus 110 AMBHHT OT CBBP3aHU AMLA U3BBHH rpynara /uero/ 4 4
Bsemanus mo Amsmur ot CBBbP3aHU AUIIA U3BBH IPymIaTa 4 4
OG0 10 836 9686
1.3.4. ®unanCOBU aKTUBH HA PA3IIOAOKEHHE 34 IIPOAAKDA
Bua 30.09.2011r. 31.12.2010T.
HexoHTpoAnpary yaacTus B KA TAAR Ha IIPCAIIPHATHSA 60 50
O6m10 60 50
Bua 30.09.2011 r. 31.12.2010 r.
pasMep  CTOMHOCT pasMep  CTOMHOCT
bwarapcku crpoutea AS3A 13% 13% 50
Asxucned- CK-13 Tpetic Peiiaundpa Koncoprmym AA 20%
OO6mmo 50
1.4. Herekyiy THProBCKH U APyITY B3€MaHUA
Bua 30.09.2011 r. 31.12.2010 r.
Bsemanus ot cBbp3anu auna B rpynara /uero/ 5979 5979
Bsemanus 1o npoaaxOu 5979 5979
Bsemanus ot cBbp3anm Auna usBbH rpynara /uero/ 2921 2921
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Bsemanus 1o npoaaxOu 2921 2921
Bsemanusa o npoaax6u /uero/ 1174 1174
Bsemanus 1o npoaaxOu 1174 1174

O6mo 10074 10074

Karo HCTCKYIIHT T'prOBCKI/I B3€MaHMSA Ca OTYCTCHHU FapaHHI/IOHHI/I yAp’I))KKI/I I1I0 CTpOI/ITCAHI/I AOTOBOPI/I.

1.5. Marepuasuu 3amacu

Bua 30.09.2011 r. 31.12.2010 r.
Marepuasu B 1.u. / mHero / 1
Apyru marepuasu 1
Croku /uero/ 2391 2391
Croxn 2391 2391
OG0 2392 2391

Karo wmarepmasen samac (croxm) ¢ orderen aktuB Ha croiHOCT 2391 XHMA.AB, IIPEACTaBASBALLL
AcdpaaTocmecHuTeA, IPEAHA3HAYCH 32 OTAABAHE IIOA HACM HA ABIIEPHO APYKECTBO IIPE3 CACABAILATA

TOAHMHA.

1.6. TexyImu THProBCKU M APYTH B3€MAHUA

Bua 30.9.2011 31.12.2010 r.
Bsemanus ot cBbp3anu auna B rpynara /uaero/ 30301 44 519
Baemamus 1o npoaaxOu 23 816 42 216
BzemaHus 110 IPEAOCTABECHI ABAHCH 5747 2225
Bsemanwns o auBmaenTH 655
Apyru B3emarusA 83 78
Bsemanus ot cBbp3aHM AUIA U3BBH rpynara /mero/ 3068 6 565
Bsemamnus o npoaaxOu 3068 6 565
Bsemanusa o npoaax6u /umero/ 463 1943
Bsemanus 1o npoaaxOu 463 1943
Bsemanus o ipeaocrasenu asancu /uero/ 3717 5068
BzemaHus 110 IPEAOCTABECHI ABAHCH 3717 5068
Bsemanusa no AUBUAEHTH 13 13
Apyru TeKyiuy B3eMaHus 602 588
IIpeaocTaBeHH TAPAHIINH I ACTTO3UTH 3 1
[TpeAraaTeHu pasxoAn 232 328
Apyru B3emarms 367 259
OG0 38 164 58 696
1.7. Aagb1u 32 BH3CTAHOBABAHE
Bua 30.09.2011 r. 31.12.2010 r.
Aambk BBPXy AODaBeHATa CTOHHOCT 704 356
O6mo 704 356

1.8. Texyiu pUHAHCOBHU aKTUBU

30.09.2011r. 31.12.2010r.

Texymm (pUHAHCOBU AKTUBU

Baemamud 1o An3nHroBI AOrOBOpPH 4712 16 879
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Kpeanru n B3emanus 14 605 12 683
OG0 19 317 29 562
1.8.1. Bzemanusi 10 AUBUHIOBU AOTOBOPH — TEKYIIH
Bua 30.9.2011 r. 31.12.2010 r.
Bsemanus 1o AM3HHT OT CBBP3aHU AUNA B rpynara /uero/ 4710 16 870
BaemaHUs 10 AMBHHT OT CBBP3aHU AHUIIA B IPyIIATa 4710 16 870
B3emanus 10 AMBHHT OT CBBP3aHM AUIA U3BBH rpymnara /uero/ 2 9
BaemaHUs 10 AMBHHT OT CBBP3aHI AUIIA H3BBH IPYIIATA 2 9
OG0 4712 16 879
1.8.2. Kpeanrn u B3eMaHusA — TEKyIIU
Bua 30.9.2011 r. 31.12.2010 r.
Kpeaurn 14 571 12 683
BaemaHuUs IO IPEAOCTABEHI ACITO3HTH 34
OGwwo 14 605 12 683
1.8.2.1 Kpearrru
Bua 30.9.2011 r. 31.12.2010 r.
B3emanus 1o KPEAUTH OT CBbP3aHU AUTIA B rpynata /ueto/ 14 536 12 614
BaemaHUs IO KPEAUTH OT CBBP3AHI AHIIA B TPyIATa 13135 11 444
BaeMaHUs 10 AHMXBH ITO KPEAHTH OT CBbP3AHH AHIIA B IPYIIATA 1401 1170
BsemaHus 110 KPEAWTH OT CBBP3AHH AUIA U3BBH rpynara /uero/ - 34
BaemaHUs 10 KPEAUTH OT CBBP3AHI AUIIA U3BbH IPyIIaTa - 30
BseMaHus IO AUXBH 110 KDEAUTH OT CBbP3AHN AHIIA U3BBH IPYIIaTa - 4
Bsemanwus 1o kpeautr o1 HECBBbp3anu Auna /uero/ 35 35
BaemaHUs 10 AMXBH ITO KPEAHTH OT HECBBP3aHU AHUIIA 35 35
OGwwo 14 571 12 683
1.9.ITapuunu cpeacrsa
Bua 30.9.2011 r. 31.12.2010 r.
ITapuunu cpeactBa B Gpoit 35 40
B A€BA 16 35
BBB BAAYTA 19 5
ITapuuHM CPEACTBA B PA3IIAAIATEAHN CMETKH 2685 3332
B A€BA 2 683 3328
BBB BAAYTA 2 4
ITapuuny eKBUBaA€HTH 6 39
BsemaHHA OT MOAOTIETHH AHIIA 6 5
Apyru mapraHn eKBHBAACHTH 34
Kpartkocpounu aeno3uru 132 1110
OGwwo 2 858 4521
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1.10. Co6cTBeH KarmTaa

1.10.1. OcHoOBeH KanmTAA

TRACE

Bua axrmn 30.09.2011 r. 31.12.2010 r.
Bpoii Crotiinoct Homunaa Bpoii Crotinocr Homunaa
aKIIH aKIIH
Odbuxroseru
Wskynenu n 24 200 000 24 200 000 1 2200 000 2200000 1
[IAQTEHU
O6o: 24 200 000 24 200 000 2200000 2200 000
30.9.2011 r. 31.12.2010 r.
uounep Bpoi CroitHoCT TTaaTenn % Asa Bpoi CroitHOoCT TTaaTenn % Asa
aKIH aKIH

T'aamnn-H
EOOA 2178 000 2178 000 2178000 9.00% 198 000 198 000 198000 9.00%
Huxonaait
MuxaiiAos 19 492 000 19 492 000 19 492 000 80.55% 1772000 1772000 1772000 80.55%
LIBeran
Llones 55781 55781 55781 0.23% 5071 5071 5071 0.23%
Manoa
Acues 36 740 36 740 36740 0.15% 3340 3340 3340 0.15%
Mupocaas
MaHoAOB 22 000 22000 22000 0.09% 2000 2000 2000 0.09%
Apyru
AKIMOHEPU 2415479 2415479 2415479  9.98% 219 589 219 589 219589  9.98%

OG6mo: 24200 000 24200 000 24200 000 100% 2200 000 2200 000 2200 000 100%
1.10.2. ITpemun or emucun
[Tpemumnre o1 emucuu ca (POPMHUPAHH IIPU EMUTHPAHE KArtUTaA OT Apyxectsoto mpes 2007r.
1.10.3. Peseps or npeouenku, Pezepsu

OO0 Apyru OO0mI0
pesepsu pesepsu pesepsu

Pesepsu xom 31.12.2009 1. 220 8 893 9113
ITpensuncaenu pesepsu kpm 31.12.2009 r. 220 8893 9113
VYBeanueHwus OT: - 4974 4974
Pasnpeaesenne Ha edasba 4974 4974
Pesepsu xem 31.12.2010 r. 220 13 867 14 087
VBeanueHwus OT. 2200 - 2200
Pasnpeaesenne Ha edasba 2200 2200
Hamaaenus or: - (11124) (11 124)
Apyru (11124) (11124)
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Pesepsu kpm 30.9.2011 r. 2420 2743 5163
1.10.4. ®unancos pesyarar
DuHAHCOB pe3yATar Crotinocrt
ITeuas6a xum 31.12.2009 r. 5553
VBeanueHwus OT. 13 654
[Tewanba 32 roannara 2010 13 654
Hamasenus or: (5553)
Pasnpeacaenne ma megeaba B pesepBu (4974)
PasnpeaeAcHIe Ha AUBUACHTH (579)
ITeuaa6a xbm 31.12.2010 r. 13 654
VBeanueHwus OT. 4994
ITewanba 3a roammara 2011 4994
Hamasenus or: (13 654)
PasmpeaescHre Ha egeaba B pesepsu (2 200)
PasnpeseAcHIE HA AUBUACHTH (578)
VBeAndeHne Ha OCH.KAIIHTAA (10 876)
ITeuas6a xum 30.9.2011 r. 4994
®unancos pesyarar kpm 31.12.2009 r. 5553
®unancos pesyarar kpm 31.12.2010 r. 13 654
®unancos pesyarar kpm 30.9.2011 r. 4994
1.11. Herexymu prHAHCOBU ITaCHBU
Herexymm ¢puHaHCOBH MaCUBU 30.09.2011r. 31.12.2010r.

3aABAKEHUSA II0 AUBUHIOBH AOTOBOPH 10 049 9776

O6mmo 10 049 9776
1.11.1. 3aABAKEeHNA IO ANBUHIOBU AOTOBOPU - HETEKYLIU

Bua 30.09.2011r. 31.12.2010r.

3aABAKEHUS 110 AUBUHT KbM HECBBP3AHH AUIIA 10 049 9776

O6mmo 10 049 9776
1.12. Herekyuu ThProBCKU U APYIH 3aABAYKEHUs

Bua 30.09.2011 r. 31.12.2010 r.
3aAbAKeHUs KbM CBBP3aHU AULA B IPYyIIATA 2157 2157
3aABAKECHUS 110 AOCTABKH 2157 2157
3aAbAKeHUsI KbM CBBP3aHU AWLA U3BBH IPyIIaTa 3003 3003
3aABAKECHUS I10 AOCTABKH 3003 3003
3aABAYKEHUA 10 AOCTABKH 1717 1717
O6wo 6 877 6 877
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Karo HCTCKYyIIH T'pr“OBCKI/I 3AABAKCHUSA Ca OTYCTCHH I‘apaHL[I/IOHHI/I yAp’b)KKI/I Ha IIOAHU3ITBAHHUTCAU IIO

CTpOI/ITCAHI/I AOTOB OpI/I.

1.13. Herexyiuu nipoBusumn

Bua 30.09.2011 r. 31.12.2010 r.
[TpoBHU3HK 32 ABATOCPOYHH AOXOAU Ha IIEPCOHAA 9 9
OO6mmo 9 9
1.14. ITacuBu 110 OTCpOYEHU AAHBLIHA
Bpemenna pasaunxa 31 aexemspu 2010 ApmwxkeHne Ha orcpoueHnTe Aambim 3a 2011 30 cenremspn 2011
yBeAPIquI/Ie HaAaMaAC€HUe

BpPEMEHHA  OTCPOYEH  BPEMEHHA  OTCPOYEH

BpPEMEHHA  OTCPOYEH  BPEMEHHA  OTCPOYEH

pa3auka AAHBK pa3auka AAHBK pa3auka AAHBK pa3auka AAHBK
AKTHBY 10 OTCPOUCHH AAHBI
AoroBopu 3a yrpaBacHue 913 91 (153) (15) 760 76
Komrrercnpymu ormyckn 46 46
AKTIOCPCKU OLICHKH 9 9
OG0 aKTUBH: 968 97 (153) (15) 815 82
ITacuBu no oTCpOYEHH AAHBIIU
Anoprusarmn 1149 115 1679 168 2828 283
OGmo macusu 1149 115 1679 168 2828 283
OrcpoueHn AaHBIU
(sero) (181) (18) (1679) (168) (153) (15) (2013) (201)

1.15. Texymum puHAHCOBHU ACUBU

Texyim (pUHAHCOBU ITACUBU

30.9.2011r.  31.12.2010r.

3aABAKEHHSA IO AUBUHIOBH AOTOBOPH 4004 10 637
DuHAHCOBM MACHBY, OTYUTAHH 10 AMOPTH3HPAHA CTOHHOCT 12 655 7 460
O6u10 16 659 18 097

1.15.1. 3aAbAKEeHHA IO AUSUHIOBU AOTOBOPH — TEKYLIU

Bua 30.9.2011 r. 31.12.2010 r.
3aADAKEHUS 110 AUBHHI KbM HECBBP3AHH AUIIA 4004 10 637
(015311(6) 4004 10 637

1.15.2. ®unancoBM HAaCUBY OTYNUTAHU [10 AMOPTA3UPAHA CTOMHOCT — TEKYLLA

Bua 30.9.2011r.  31.12.2010 .
3aADAKEHUS 10 IIOAYYCHU KPCAUTH 12 655 7460
OG0 12 655 7460
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1.15.2.1 3aabAskeHUsA O ITOAYYEHU KPEAUTH

TRACE

Bua 30.9.2011 r. 31.12.2010 r.

3aADAKEHUS 110 KPEAUTH KbM CBbP3AHI AHIIA B IPyIIaTa 1 386 658
3aABAKEHUS 110 AUXBH 110 KPEAHUTH KbM CBbP3AHH AHIIA B IPYIATA 75 88
3aABAKCHUS 10 KPEAUTH KbM CBbP3AHU AHIIA U3BBH IPyIIaTa 50 50
3aABAKEHUS 10 AUXBH II0 KPEAUTH KbM CBbP3aHI AHUIIA H3BBH IPYIIaATa 13 9
3aABAKEHUSA 10 KPEAUTH KbM (PHHAHCOBU IIPEATIPUATHA 11131 6 634
3aAbAKEHUSA 10 AUXBH 110 KPEAUTH KbM (PMHAHCOBH IPEAIIPUATHA 21
O6110 12 655 7 460

Caaaa 110 moAydyeHU 3aeMu, 6e3 CBBP3aHH AU

Kparkocpouna gacr o amopTusupyema

Banka / KpeanTop CTOHHOCT
T'AaBHHUIIA Auxsu
MKB Ounon bauk AA 3734
Vauxpeaut byabauk AA 7397
O6m10 11131 -
1.16. Texymuu THPrOBCKU U APYTH 3aABASKEHUS
Bua 30.9.2011 r. 31.12.2010 r.
3aAbAKeHUs KbM CBBP3aHU AULA B IPYyIIATA 8743 15921
3aABAKEHNS II0 AOCTABKI 5134 9141
3aABAKEHIS 10 IIOAYICHI aBAHCH 3602 6 745
Apyru 3axmAxKeHwIA 7 35
3aAbAKeHUsl KbM CBBP3aHU AULA U3BBH IPyIIaTa 11653 4 351
3aABAKEHNS II0 AOCTABKI 3600 3538
3aABAKEHIS 10 IIOAYICHI aABAHCH 6994 8
3aABAKEHNA 110 AUBUACHTI 625 373
3aABAKEHHSA TTO TAPAHIIAYN U ACTIO3UTH 434 432
B 1.4, rapannuu Ha HC, VC, CA 434 432
3aABAYKEHHUA 110 AOCTABKH 7096 30 224
3aABAKEHUs 110 IOAYYEHU AaBAHCH 985 1147
Apyru TeKyIuy 3aAbAYKEHUA 273 183
3aABAKEHUSA 110 3aCTPAXOBKA 263 183
Apyru 3aabAKeHHA 10
OG61o 28 750 51 826
1.17. AagsuHM 3aABAKEHUSA
Bua, 30.9.2011 r. 31.12.2010 r.
Kopropartusex aAaebk 299 1515
KopropaTtuseH AaHBK - AMXBH 111 111
AaHbK BBPXY AOXOAUTE Ha (PUBHICCKUTE AUIIA 86 100
AaHbK BEPXy pasxoAnTe 3
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O61o 496 1729
1.18. 3aabAsKeHHs KBM EPCOHAA
Bua 30.9.2011 r. 31.12.2010 r.
3aABAKEHIE KBM IIEPCOHAA 498 274
B T.9. 3aABAKEHHSA IO HEM3IIOAZBAHH OTITYCKA 39 39
3aAbAKEHHE KbM COLIMAAHO OCHIYPSBAHE 31 29
B T.9. 33aABAKCHHUSA ITO HEM3ITOA3BAHN OTITYCKI 7 7
3aABAKEHHE KbM KAFOUOB PHKOBOACH IIEPCOHAA - BB3HAIPAKACHUSA 307 620
3aABAKEHHE KbM KAFOUOB PHKOBOACH IIEPCOHAA - OCUIYPOBKU 2 1
3aABAKEHIE 10 H3BBHTPYAOBH IIPABOOTHOLLICHISA - Bb3HATPAKACHIUA 1 9
3aABAKEHNE 10 H3BBHTPYAOBH IIPABOOTHOLLIECHIUSA = OCHUIYPOBKH
O61o 839 933
2. OTueT 32 AOXOAUTE
2.1. ITpuxoan
2.1.1. ITpuxoan ot mporaxGu
Bua npuxoa 30.9.2011 r. 30.9.2010 r.
ITpoAa>xGH HA CTOKH B T.U. - 12 426
[TpoaaxOH Ha AKTHBU II0 AOTOBOPH 32 CYOAH3HHT 12 426
ITpoAa>xGu HA YCAYTH B T.4. 4510 3818
ITpoaax0a Ha YCAYTH IO yIIpaBACHHE HA OOEKTH 4510 3818
VCAyITH 110 ABATOCPOYHH AOTOBOPH B T.4. 94 574 62 904
Veayru mo CMP porosopu 94 574 62 904
Apyru IPUXOAH B T.4. 547 731
[TpoaaxOH Ha MATEpPUAAH 11
[Tpuxoau oT HaeMH 382 718
Apyru 165 2
O61o 99 631 79 879
2.1.2. ®unaHCOBU IPUXOAU
Bua npuxoa 30.9.2011 r. 30.9.2010 r.
ITpuxoAM OT AMXBH B T.U. 2299 2 031
110 THPIOBCKI 3a€MH 1033 753
110 AM3HHTOBH AOTOBOPHU 1233 1028
O ACIIO3UTH 2 37
II0 CMETKHA 6 4
110 THPrOBCKU B3€MaHIS 25 209
Ot oneparyu ¢ (pUHAHCOBU HHCTPYMEHTH 655 761
IToAO>KUTEAHU KyPCOBU PA3AMKH 6
Apyru pUHAHCOBU NPUXOAN 10 70
O61o 2970 2 862
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2.2. Pa3zxoan

2.2.1. I3110A3BaHU CyPOBUHH, MATEPUAAN M KOHCYMATHBU

TRACE

Bua pasxoa 30.9.2011 r. 30.9.2010 r.
I'opuBHI B CMa30YHH MATCPHAAN 84 55
Pesepsrn wactu 24 11
Ea. eneprus 16 13
Odouc maTeprasl ¥ KOHCYMATHBA 4 3
Kanneaapcku Matepuasn 17 15
PekaamMHI MaTepruasn 8 8
TpbKHH AOKYMECHTH 7 7
MMILI 10 22
Apyru marepuasn 3 4
O61o 173 138
2.2.2. Pa3xoAu 32 BHHIITHU YCAYTH
Bua pasxoa 30.9.2011 r. 30.9.2010 r.
[ToAu3ITbAHETEAT 90 789 56 228
Haemu 87 120
PemonTu 8
Pexaama 155 49
CpoOIIHITEAHN YCAYTH 38 33
KoHcyATaHCKH 1 APYTH AOTOBOPH 242 189
I'pasKAAHCKE AOTOBOPH I XOHOPApH 11 9
3acTpaxoBKH 135 88
Aagbru u Takcu 30 49
Oxpana 55 55
Texuamgecko obcayxparne AMA 7
YAeHCKH BHOC 5 6
O0yd4enue 3 10
Apyru pazxoAHl 3a BBHIIHH YCAYIH 39 42
O61mo 91 596 56 886
2.2.3. Pa3xoAu 32 aMopTH3aIUA
Bua pasxoa 30.9.2011 r. 30.9.2010 r.
Pa3xoAu 3a aMOPTHU3AIIMU HA IPOU3BOACTBEHH 432 108
ABATOTPAHHI MATCPUAAHN AKTUBH 431 108
ABATOTPANHU HEMATEPHAAHU AKTHBH 1
Pa3xoAu 3a aMOPTHU3AIMU HA AAMHUHUCTPATHUBHA 66 434
ADBATOTPAHHI MATCPUAAHN AKTUBH 55 425
ADBATOTPAHHI HEMATCPHAAHH AKTHUBH 11 9
O61o 498 542
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2.2.4. Pa3xoAu 32 3aIIAATH ¥ OCUIYPOBKHU HA IIEPCOHAAA

PasxoaAm 3a: 30.9.2011 r. 30.9.2010 r.
Pa3xoAu 3a 3aAaTH HA B T.4. 2709 1626
IIPOH3BOACTBEH IIEPCOHAA 518 369
AAMUHHICTPATUBEH IIEPCOHAA 2191 1257
Pa3xoAu 3a OCHIYPOBKH HA B T.U. 135 117
IIPOH3BOACTBEH IIEPCOHAA 46 42
AAMUHHCTPATUBEH IIEPCOHAA 89 75
O61mo 2844 1743
2.2.5. Apyru pasxoau
Bua pasxoa 30.9.2011 r. 30.9.2010 r.
PasxoAH 3a KOMAHAUPABKH 58 16
PasxoAn npeAcTaBUTCAHN 67 38
Pa3sxoAH 3a AUXBH IIO ABPKABHH B3CMAHHS 17 10
Pa3sxoAH 32 aATEPHATHBHE AAHBIIH 23
Pasxoan 3a aapermns 33
Pazxoan 6e3 AOKyMEHT 4 5
ConnaAHI pasxOAH, IPEAOCTABEHI B HATYPa 10
Apyru pasxoan 18
O61o 189 110
2.2.6. CymMu C KOPEKTUBEH XapaKrep
Bua pasxoa 30.9.2011 r. 30.9.2010 r.
Baaancosa croiinoct Ha nnpopasenn akrusu /uero/ - 11734
baaaHcoBa CTORHOCT Ha IIPOAAACHH AKTHUBH 11734
O061mo - 11734
2.2.7. duHAHCOBU PA3X0AU
Bua pasxoa 30.9.2011 r. 30.9.2010 r.
Pa3xoAu 32 AUXBH B T.4. 1503 1348
110 THPrOBCKI 3a€MH 49 247
110 32eMH OT (PUHAHCOBH IIPEATIPHSATUL 467 147
110 AM3HHTOBH AOTOBOPHU 993 809
I10 THPrOBCKU 3aAbAXKCHHS (6) 145
OT1punareAHyu KypCOBY Pa3AMKHA 4 5
Apyru puHAHCOBU pa3xoAn 300 314
O61o 1807 1667
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2.2.8. Pesyarar oT 0CBOGOKAABaHE OT HETEKYIIU AKTHBU

TRACE

Bua pasxoa 30.9.2011 r. 30.9.2010 r.
PesyaraT 0T 0CBOG0OYKAABAHE OT MMOTH, MAIIIMHHU, ChOPBHKEHHA (18) 11
BaaancoBa cTOMHOCT Ha OTIIMCAHU AKTUBU 1084 76
ITpuxOAH OT OCBODOKAABAHE OT AKTHBU 1 066 87
OG0 (18) 11
2.2.9. Pa3xoA 3a AaHBIIU
Bua pasxoa 30.9.2011 r. 30.9.2010 r.
Aambru ot negarbara 299 915
Apyru 183 81
O61mo 482 996

3. Apyr BceoGXBaTeH AOXOA

ApyKecTBOTO HE € PEaAn3HPAAO APYL BCEOOXBATEH AOXOA IIpe3 Tekyrus mepuoA. OOIIuAT BceoOXBaTeH
AOXOA 32 TOAUHATA € PABEH HA PEAAM3ZUPAHATA IT€IAADA CACA AAHBYHO ODAATAHE.

APYI'1 OTIOBECTABAHUA

1. Cebp3anm AMLA U CAEAKH CBC CBBP3aHU AULA
Apy>KeCTBOTO OIIOBECTABA CACAHHUTE CBBP3AaHU AHIIA!

CoOCTBEHMK HA KaIlMTaAa Ha Apy){(CCTBOTO pra)KHHBaLH KOHTPOA e Hukoaann 'amues MuxaiiaoB —

80.55%.

ABIIIEpHY IPEATPUATHA HA IPEAIPUATHETO
ITu Ec Air AA

[1CD Mocrumxerepuar AA

Crpoureana xommanus Tpetic AA

VCM AA

Tpetic-byprac EAA

Asrycra Tpetic EOOA

Poaoma Tpeiic EOOA
Crporiumkenepunr Kasaaask EOOA
Nudpacrpoit EOOA

Tpetic [Taosaus EOOA

Tpeiic Kppaxarm AA

Tpetic buaa EAA

[TprHa curaasusamus u cpopbxerns EAA
Tpeiic Komepc EOOA

Tpetic MuTeprenreaps EOOA

Tpetic Xoanaeit EOOA

Tpetic Poyac EAA

Tpetic Tpauc EOOA

Tpetic CBore EOOA
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Acouuupanu npeAnpUATHAs HA IPEAIPUATAETO.
Texuocrpoiinmkenepuar 99 AA

Apyru cBbp3aHU AULA U3BBH IPyIIATA!

Ipeanpustus ot rpynara Ha ,,I'aanan H” EOOA

Aexor EOOA

KAr0uoB pBKOBOAEH IIEPCOHAA HA IIPEAIIPUATHETO!

Huxonaait I'anges Muxaiiaos- Msosarureaer Aupexrop u IIpeaceaarea ma CA
Lseran MBanos Llones- Msmrparureser Aupexrop u Yaen ma CA
WBan Aumurpos Xpucros- Uaer na CA

Manoa Iefiues Aenes- Yaen ma CA

Mupocaas Kaaues Maroaos- Yaer Ha CA

Mapus 'eopruesa Kapapaxukosa- Yaen aa CA

Anton Hukoaos Aonues- Yaen ma CA

TR/ACE

2.Apy>xectBoTO onoBectaBa caeanure casra koM 30.09.2011r. u 30.09.2010r. cbe cBBp3anu Aura

ITpoaa>xOu Ha CBBP3aHU AHMIIA B rpyIiara

KamenTt Bua caeaka 30.9.2011 r. 30.9.2010 r.
CK Tpeiic AA [Tpoaaxba Ha yeAyrn 53
ITu Ec At AA [Tpoaaxba Ha yeAyrn 939 2829
ITu Ec Air AA ITpoaaxba Ha CTOKH 272
ITu Ec Air AA [Tpoaaxba mHa AMA 28
I1C® Mocrumxenepuar AA ITpoaaxba Ha yeAyrn 336 127
[1C® Mocrumxenepuar AA [Tpoaaxba mHa AMA 78
VCM AA [Tpoaaxba Ha yeAyrn 115 182
VCM AA ITpoaaxba Ha CTOKH 697
VCM AA ITpoaaxba mHa AMA 334
Tpeiic byprac EAA ITpoaaxba Ha yeAyrn 573 346
Crpoitumxenepunr Kasauask EOOA [Tpoaaxba Ha yeAyrn 13
Crpoitumkenepunr Kasauask EOOA ITpoaaxba Ha CTOKH 21
Poaorma Tpeiic EOOA ITpoaaxba mHa AMA 46
Poaorma Tpeiic EOOA [Tpoaaxba Ha yeAyrn 78 116
WNudpacrpoit EOOA [Tpoaaxba Ha yeAyrn 26 17
WMudpacrpoit EOOA ITpoaaxOa Ha CTOKH 2
WNudpacrpoit EOOA [Tpoaaxba mHa AMA 15
Tpeiic [Taosaus EOOA [Tpoaaxba Ha yeAyrn 10 43
IICC EAA ITpoaaxba mHa AMA 481
ITCC EAA [Tpoaaxba Ha yeAyrn 9 176
Tpeiic Komepc EOOA [Tpoaaxba Ha yeAyrn 5 5
Tpeiic Poyac EAA [Tpoaaxba Ha yeAyrn 6
Tpeiic Poyac EAA [Tpoaaxba mHa AMA 109
Tpeiic MutepHenrsapa ITpoaaxba Ha yeAyrn 6 2
Tpeiic Copust EAA ITpoaaxba mHa AMA 45
Tpeiic Codpust EAA [Tpoaaxba Ha yeAyrn 19 136
A33A Metpo Tpeiic [Tpoaaxba Ha yeAyrn 9921 24 017
Tpeiic Tpanc EOOA [Tpoaaxba Ha CTOKH 11 444
Tpeiic Tpanc EOOA [Tpoaaxba Ha yeAyrn 6 1
bankosu rapanmmu 10 67
TPEVIC LIEHTBP A33A T[Tpoaaxba Ha yeayrm 5 445
TPEVC MHKEKT A33A T[Tpoaaxba Ha yeayrm 1125
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TRACE

TPEVC POAOTIN A33A [Tpoaaxba Ha yeAyrn 9939
TPENC MHKEHEPUHT A33A T[Tpoaaxba Ha yeayrm 103
TPEVC-BI' A33A [Tpoaaxba Ha yeAyrn 5947
Marucrpaaa Tpeiic A33A [Tpoaaxba Ha yeAyrn 26 423
A33A TN EC A-CTPOMMHKEHEPUHT  TMpoaasba ma yeayru 4
OG0 62 093 40 654
ITpoaarxOu Ha CBBpP3aHU AUIA U3BBH IPyHaTa
Kamenrt Bua caeaka 30.9.2011 r. 30.9.2010 r.
MHIXITPOEKT OOA [Tpoaaxba Ha yeAyrn 19 13
I'AAVIHM-H EOOA [Tpoaaxba Ha yeAyrn 30 551 23214
AEKOH EOOA ITpoaaba Ha ycayru 2
A33A KBPAKAAN [Tpoaaxba Ha yeAyrn 33
A33A TN EC A-CTPOMMHKEHEPUHT  TMpoaasba ma yeayru 30
TPEVC-BI" A33A ITpoaaxba Ha yeAyrn 5295
bankosu rapasmu 3
ITpuxoAu ot oneparuu ¢ PUH.HHCTPYMEHTH 761
TPENC MHXEHEPWHI 331 [TpoAakba Ha yeAyTH 2478
OG0 30572 31827
ITokymika OT CBBpP3aHH AHITA B IPyIIaTA
AocCTaBUnK Bua caeaka 30.9.2011 r. 30.9.2010 r.
CK Tpeiic AA ITokyIika Ha yCAyTH 40 2184
CK Tpeiic AA [Tokymka Ha MaTEpHAAH 6
ITu Ec At AA [Toxymxka Ha ycAyru 6914 4571
ITu Ec Air AA ITokyrika na AMA 71
VCM AA IToxymxka Ha ycAyrn 184 6
VCM AA ITokymka Ha MaTEpHAAH 1
VCM AA IMTokyrika Ha AMA 1
WNudpacrpoit EOOA [Toxymxka Ha ycAyru 2933
Tpeiic buas EAA ITokynka Ha MaTepHuaAn 4
Tpeiic Komepc EOOA [Tokymka Ha MaTEpHAAH 70 45
Tpeiic MutepHenrsapa [Toxymxka Ha ycAyrn 59 98
Tpeiic Kppakasan EOOA [Toxymxka Ha ycAyrn 7 889 217
Tpeiic Copust EAA [Toxkymxka Ha ycAyrn 9124 12 000
Tpeiic Copust EAA ITokymka Ha MaTEpHAAH 10 18
Tpeiic Poyac EAA [Toxymxka Ha ycAyru 1110
A33A Metpo Tpeiic IMTokyrika nHa AMA 49
CK Tpeiic AA bankosu rapasmu 50 43
ITCC EAA [Toxymxka Ha ycAyrn 20
Tpeiic [Taosaus EOOA [Toxymxka Ha ycAyru 5020
Tpeiic [Taosaus EOOA ITokynka Ha MaTepHuaAn 5
I1C® Mocrumxenepuar AA [Toxymxka Ha ycAyru 319
OG0 33 820 19 241
ITokyrika OT CBBP3aHU AHIIA U3BBH I'PyHaTa
AocTaBunK Bua caeaka 30.9.2011 r. 30.9.2010 r.
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TRACE

I'AAVIHM-H EOOA [Toxymxka Ha ycAyrn 9137 24 524
NHKITTPOEKT OOA ITokyrika Ha ycAyra
O61o 9146 24 524
B3emaHmnA oT CBBP3aHU AHUIIA B IpyIraTa
KauenTt 30.9.2011 r. 31.12.2010 r.
CK Tpetic AA 301 301
ITu Ec At AA 7694 8274
ITu Ec Air AA-aBanc 134
[1C® Mocrumxenepuar AA 1370 882
VCM AA 2209 1773
Tpeiic byprac EAA 2090 1395
Crpoitunmxenepunr Kasauask EOOA 74 74
Poaorma Tpeiic EOOA 374 262
A33A Tpetic-TTaesen 56 79
WNudpacrpoit EOOA 2229 2 269
Tpeiic [Taosaus EOOA 336 152
IICC EAA 611 95
Tpeiic buas EAA 1 1
Tpeiic Komepc EOOA 50 19
Tpeiic Poyac EAA 148 10
Tpeiic MuTepHenrsapa 19 10
Tpeiic Copust EAA 166 497
Tpeiic [TaoBaus EOOA-aBanc 167 421
WNudpacrpoit EOOA-asarc 532 1118
A33A Metpo Maaaocr 394 2313
A33A Metpo Tpeiic 5422 4929
Tpeiic Kppakasan EOOA 1
Tpeiic Kppakarn EOOA-aBanc 552
Tpeiic Tpanc EOOA 44 62
Tpeiic Codpust EAA-aarc 5048
TPEVIC POAOTTN A33A 554
Tpeiic Umkenepuur A33A 1248 1208
Cepanxa A33A 3 3
Tpeiic-BI' A33A 4010 4 556
Marucrpaaa Tpeiic A33A 18 554
Bzemanus ot cpygactus 655
TPEVC MHKEKT A33A 584
A33A Kbpakarn 1
TPEVIC Ienrsp A33A 444
O61mo 36 280 50 498
B3emaHmn:A oT CBBpP3aHU AHUIIA U3BBH IPyHaTa
KauenTt 30.9.2011 r. 31.12.2010 r.
Taaumn-H EOOA 5774 9172
WMmxapoexr OOA 15 3
A33A Kbpakasn 36
A33A I'u Ec Aii-CrpoiinHKkeHepHHT 50
Xumkorop AA 1
AEKOH EOOA 200 224
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TRACE

O61o 5989 9486
3aAbAKeHIA KbM CBBP3aHU AHIIA B IPyIIaTa
AocCTaBUnK 30.9.2011 r. 31.12.2010 r.
CK Tpeiic AA 341 3074
VCM AA-aBanC 3
ITu Ec At AA 1898 3929
ITu Ec Air AA-aBanc 155 345
[1C® Mocrumxenepunr AA-apanc 3
VCM AA 7 70
Tpeiic byprac EAA 2 2
Tpeiic Komepc EOOA 5 3
Tpeiic utepHenrsapa 148 149
Tpeiic Copust EAA 3070 2484
WNudpacrpoit EOOA 15 801
Tpeiic Poyac EAA 640 131
Tpeiic Kppakasan EOOA 225 559
Tpeiic buas EAA 21 21
A33A Metpo Tpeiic 110
Tpeiic [Taosaus EOOA 415
Tpeiic Lentsp A33A aBanc 574
TPEVC POAOTTN A33A-asarc 1052
Marncrpaaa Tpeiic A33A-asarc 3447 4768
Tpetic-BI' A33A 7
I1C® Mocrumxenepuar AA 504
O61mo 10 900 18 078
3aAbAKeHUA KbM CBBP3aHI AUIIA H3BBH IPyIIaTa
AocTaBunk 30.9.2011 r. 31.12.2010 r.
Taaumn-H EOOA 6591 6 540
Wmxnpoekr OOA aBanc 8 8
WMmxapoexr OOA 12 1
3aABAKEHNA 32 AUBUACHTH 625 373
3aAbAKEHIE 10 TAPAHIIIH 34 §-€ 434 432
Axu Cu Ed CK-13 Tpeiic Peiiaundpa koHCOpLIyM-aBaHC 6 986
O61o 14 656 7354

CaaAa 110 KPEAUTH, IIPEAOCTABEHU HAa CBBP3aHH AHIIA B IPyNaTa

Kparkocpouna gacr o amopTusupyema

Kpeauronoayuartea CTOHHOCT
T'AaBHHUIIA Auxsu

[1C® Mocrumxenepuar AA 230 53
Crponreana kommanus Tpeiic AA 1186 870
Tpeiic Komepc EOOA 2932 347
Tpeiic [Taosaus EOOA 291 78
VCM AA 4
ITu Ec At AA 8416 35
WNudpacrpoit EOOA 6
IICC EAA 8
Tpeiic Tpanc EOOA 80
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TRACE

O6m1o

13 135

1401

Hauwncaenn IIPUXOAU OT AUXBHU I10 IIPEAOCTABEHU KPEAUTHU HA CBBP3AHU AUIIA B I'pyIiaTa

Bsemane xkpm Hauncaenn IToAyuenn Bsemane kpM
Kpeauromoayuarea
31.12.2010 r. mpes 2011 r. mpes 2011 r. 30.9.2011r.

[1C® Mocrumxenepuar AA 34 19 53
Crponreana kommanus Tpeiic AA 641 229 870
Tpeiic Komepc EOOA 90 257 347
Tpeiic [Taosaus EOOA 54 23 77
VCM AA 259 85 339 5
Tpeiic Kppakasau EOOA 61 44 105 -
ITu Ec Ait AA 23 370 358 35
IICC EAA 8 8
WNudpacrpoit EOOA 6 6
O6110 1170 1033 802 1401

Hauncaenn IIPUXOAU OT AUXBHU I10 IIPEAOCTABEHU KPEAUTHU HA CBbP3AHU AMIIA U3BBH I'PyIiaTa

Kpeauromoayuarea Bsemane xpm Hauncaenn IToAyuenu Bsemane xpm
31.12.2010 r. npe3 2011 r. npe3 2011 r. 30.09.2011 r.
Xumrorop AA 4 4 -
OO6mmo 4 4 -

Caaaa 1o 1oAyYeHU KPEAUTH OT CBBP3aHU AUIIA B IPyHATA

Kparkocpouna gacr o amopTusupyema

Banka / Kpeautop CTOHHOCT
T'AaBHHUIIA Auxsu
Tpeiic Xoanaeit EOOA 201 9
Tpeiic buas EAA 16 5
Tpeiic Uurepuenrsapa EOOA 262 52
Tpeiic Kppakarn AA 907 9
O61o 1386 75
HauncaeHn pa3xoAu 3a AMXBHU 110 IIOAYYEHH KPEAUTH OT CBBP3aHH AWUIA B IPyIIaTa
3aabAKkeHHE Hauucaenu ITaarenu 3aabArkeHHE
Banka / Kpeautop
31.12.2010 r. npes 2011 r. npes 2011 r. 30.9.2011 r.
O6eannenne Metpo Tpeiic A33A 17 17 -
Tpeiic Xoanaeit EOOA 4 16 11 9
Tpeiic buas EAA 4 1 5
Tpeiic Uurepuenrsasa EOOA 32 20 52
Tpetic Kppakarn AA 2 7 9
Tpeiic-Codpusa EAA 29 29 -
O61o 88 44 57 75

Caaaa 1o ITOAyYEHU KPEAUTH OT CBBP3aHH AHIA U3BBH IPyIaTa

Banka / Kpeautop KparkocpouHa 4acT 110 aMOPTU3UpPyeMa CTOHHOCT
T'AaBHUIIA Auxsu
Wmxapoekr OOA 50 13
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(015311 (] 50 13

Hauncaenn pasxoAn 3a AUXBH 110 IIOAYYEHH KPEAUTH OT CBBP3aHU AMIIA U3BBH I'PyIIara

Bauka / Kpeaurop 3aabAkeHHE Hauucaenu ITaarenu 3aabArkeHHE
31.12.2010 r. npes 2011 r. npes 2011 r. 30.09.2011 r.
WMmxapoexr OOA 9 4 13
O6mo 9 2 - 13

PUHAHCOBU IIOKA3ATEAU

2011 r. 2010 r. Pazauxa
Ne Koedurmentu — — -
Croitaocr Croitaocr Croitaocr %
Penrabuanocr:
1 Ha cobcrBenmst kanuraa 0.09 0.26 (0.18) -66%
2 Ha axrmBure 0.04 0.10 (0.06) -57%
3 Ha mmacusure 0.08 0.15 (0.07) -49%
4 Ha mpuxoante o mpoaaxOu 0.05 0.17 (0.12) -711%
EdexrusHoCT!
5 Ha pasxoawnte 1.06 1.14 (0.08) -1%
6 Ha mpuxoante 0.95 0.88 0.07 8%
AuxkBuaHOCT:.
7 OO0Ima AUKBHAHOCT 1.36 1.32 0.04 3%
8 bbpsa AnKBHAHOCT 131 1.28 0.02 2%
9 He3abaBHa ABKBHAHOCT 047 0.47 0.00 1%
10 ABcoAroTHa AUKBEAHOCT 0.06 0.06 (0.00) -2%
Pumancosa aBTOHOMHOCT:
11  ®umamcosa aBTOHOMHOCT 0.88 0.58 0.30 52%
12 3aaawxmsaaoct 114 1.73 (0.59) -34%
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