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MN3ABAEHUE 3A CbOTBETCTBUE

ApyKecTBOTO IprAara CAGAHHTE HOBH CTAHAAPTH, u3MeHeHuA U pasacHeHusd kpM MCPO, paspaborenn
n 1nyOAumkyBaHH OT CbBeTa IO MEKAYHAPOAHU CYCTOBOAHH CTAHAAPTH, KOHTO HMAT €(EKT BBPXY
duraHCOBUA OTUET HA APYKECTBOTO H €4 3aABAYKUTEAHHN 32 IIPHAArAHE OT POAHIIHUSA IIEPUOA, 3AII0YBALL]

Ha 1 auayapm 2012 r.:

MC®O 7 PunaHCOBU MHCTPYMEHTH: OIIOBECTABAHE — IIpexBbpadaHe B cuaa or 01 roam 2012 r.,
npuer B EC npes moemspu 2012 r.

Wsmenernero xHa MCOO 7 BoAH AO HO-TOAAMA IIPO3PAYHOCT IIPU OTYUTAHETO HA CACAKH C IIPEXBBPAAHE
Ha (PUHAHCOBH HHCTPYMEHTH H YACCHABA pa3sOMpaHETO Ha IIOA3BaTeAnTe Ha (DHHAHCOBHTE OTICTH
OTHOCHO H3AAraHETO HA PHCKOBE IIPU IIPEXBBPAAHE Ha (DHHAHCOBH aKTHBU U eeKIa OT TAX BBPXY
PHHAHCOBOTO CBCTOSHHE HA APYKECTBOTO, OCODEHO B CAy4all Ha CEKIOPUTH3HpPaHE Ha (PUHAHCOBU
AKTUBH.

MC®O 1 Ilpusarase 3a rspBu IbT Ha MEeXKAYHAPOAHUTE CTAHAAPTHU 32 (PMHAHCOBO OTUYUTAHE
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Wamenennara va MC®O 1 kacaaT mepmoaa, OT KONTO CAEABA Ad CE ITPHAAraT IIPOMEHHTE, HAITPABEHN Bb

Bpb3Ka ¢ n3merenuero Ha MCPO 7 ,,PuHaHCOBH HHCTPYMEHTH: OIIOBECTABAHE .

Gz, HvVEEEH H PASKIEEETH, KOHIO BOE GLEHE CA BACSA B QUAAH HE CE I FIATAT OT TIDPAHA AAIA OTApprecBon

Kbm parata Ha 0pAOOpeHHETO Ha TO3M (DHHAHCOB OTYET HAKOHM HOBH CTAHAAPTH, HU3MEHEHHUA W
Pa3ACHEHNA KbM CBILECTBYBAIIN BeUe CTAHAAPTHU Ca IIYOAUKYBaHH, HO HE Ca BAE3AU B CHAQ U HE Ca OHAU
IIPHAOKEHU OT IIO-PAHHA AATa OT APYKECTBOTO.

T'oannrau moao6penus 2011 r., npuern or EC npes 2012 r.:
MC®O 1 Ilpuaarare 3a oppBu IIT Ha MeXKAyHAPOAHUTE CTAHAAPTH 32 (DUHAHCOBO OTUHTAHE
(u3MeHeH) (B CHAA 32 TOAHIIIHU IIEPHOAH, 3aro4Bariy Ha HAU cAaeA 01 roanm 2011)

Kopeknmure B craHaapTa ca ABe, ITbpBaTa IPEIU3Npa TEPMUHOAOTWA ITO OTHOITIEGHHE HAa AaTaTa Ha
mpexopaa kbM MCOO. Bropara aaBa BB3MOKHOCT U IIPECAIMCAHHUA HA IIPECAIPHATHA, ACHCTBAAH B
xurrepuH(MAAITHOHHA HKOHOMUKH, KOUTO HE Ca OUAH B ChCTOSHHE Aa cirasBatr nsucksaHuAra Ha MCPO
Aa ce BbPHAT KbM ITPEACTABAHE CHOTBETCTBHE C TIOCACAHHTE.

MC®O 7 ®PuHAHCOBH HHCTPYMEHTHU: OIOBECTABAHE (M3MEHEH) (B CHAA 34 IOAWIIHU IIEPHOAH,
sarrouBary Ha UAN caeA 01 aryapm 2013)

IIpomennTe B CTaHAAPTA Ca BBB BPDB3KA C PA3MIUPEHH HM3NCKBAHHMA 32 OIIOBECTABAHE OTHOCHO
KOMIICHCHpaHe Ha (DHHAHCOBH aKTHBY U IIaCHUBH. TOBa Ile IIOAIIOMOTHE ITOTpeOuTeAnTe Ha (PUHAHCOBH
OTYETH Ad OLEHAT II0-A0Dpe edpexra MAM IOTEHIHAAHHAT TAKBB OT KOMIIEHCHpAaHE Ha (DUHAHCOBU
AKTUBA W TacuBH. lI3MeHeHMATa CBIIO TaKa HMAT 33 I[EA A CIIOMOTHAT CPaBHHMOCTTA MEKAY
durancosure orderu u3rorseHd, coraacio MCPO u OOmonpuernte CYETOBOAHH IPHUHLUNN Ha

CAILLL

MC®O 10 Koucoanaupanu (pUHAHCOBH OTUETU (B CHAA 34 TOAHIIHU IICPUOAH, 3AII0YBAIIY HA HAH
caea 01 aayapu 2013, 3a EC — 3anmouBamm Ha uan caea 01 anyapu 2014)

MC®O 10 ycraHOBABA IPUHIIUIN 3d U3TOTBAHE U IPEACTABAHE HA KOHCOAMAMPAHH (PUHAHCOBH OTYETH
32 APYMKECTBA, KOHUTO KOHTPOAHPAT EAHO HAM IoBede mpeanpuarud. CraHAAPTBT —3aMecTBa
onpeaeseHuATa u npuaIumuTe, Kouto Aasaxa MCC 27 u ITKP 12 xato AecbuHupa HOBH OIpeAcACHHSA 32
koHTpoA. MCPO 10 peraamenTHpa, Y€ HHBECTHTOP KOHTPOAHUPA AGACHO IIPEAIIPHATHE TOIABA U CAMO
TOIaBa, KOIaTO Ca HAAHUIIE CACAHUTE TPHU YCAOBHUA EAHOBPEMEHHO: BAACT BBPXY IIPEAIPUATIETO, H3AOKECH
€ Ha IIPOMEHAHUBATA BB3BPAIIAEMOCT OT YYaCTHETO CH M HMMa BB3MOKHOCT Ad BAHAE BBPXy pasMepa Ha
TTOCACAHATA.

MC®O 11 CrBMmecTHH A€HHOCTH (B CHAA 32 TOAHUIIIHH IIEPUOAH, 3amouBariy Ha uAu cacA 01 saayapu
2013, 3a EC — 3anrouBammu uHa uau caeA 01 aayapu 2014)

MC®O 11 BbBe®A2 HOBU M3UCKBAHHSA IO OTHOILIEHUE HA ChbBMECTHH ACHHOCTH, KATO 3AMECTBA TE3HU B
MCC 31 u ormens IIKP 13. B cramaapra e mnpemaxHata BB3MOXKHOCTTA 33 IIPOIOPIIHOHAAHA
KOHCOAMAAIIUSA KATO 33 TOBA C4 OCHUIYPEHH IPEXOAHH pasrnopeAdu. B aombanenne MCPO 11 npemaxsa
CBHBMECTHO KOHTPOAUPAHUTE aKTUBH U ACPUHUPA CHbBMECTHU ACHHOCTH H ChBMECTHH IIPEAIPUATHIA.
MC®O 12 OmopecrABaHe HAa UHTEPECH B APYIHM IIPEANIPUATHA (B CHAA 332 TOAUIIHHU IIEPHOAH,
sanousaru Ha uAn caeA 01 suayapu 2013, 3a EC — 3anousamm Ha uan cae 01 aayapu 2014)

Lleara ma MCOO 12 e a2 BbBeAaT ACTAMAHU M3UCKBAHMSA 32 OIOBECTABAHE, C KOMTO A2 IIOAIIOMOIHE
rnorpebureante Ha (DUHAHCOBU OTYETH Ad OLEHAT: CBIIHOCTTA U PUCKOBETE CBBP3aHU C YIACTHETO B
APYTH IIpeAnpuArus 1 edeKruTe OT Te3H PUCKOBE BLPXY pe3yArarure, (PHHAHCOBOTO CBCTOAHUE U
[IAPHYHUTE IIOTOLHU HA IIPEAIPUATHETO-UHBECTHTOP. CTAHAAPTDT CE IPHUAAra, KAKTO 32 KOHCOAHAUPAHU
TaKa ¥ 32 HEKOHCOAMAUPAHH IIPEATIPHUATHA, B KOUTO AAACHO APY/KECTBO MMa HHTEPEC.

MC®O 13 OnpeaseasHe Ha CIPABEAAMBATA CTOMHOCT (B CHAQ 32 TOAHUIIHE IIEPHOAH, 3AII0YBAIIH Ha
nan caeA 01 sayapu 2013)
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Leara za MC®O 13 e A2 3aMecT HACOKHTE 34 OIIPEACASHE H OIIOBECTABAHE HA CIIPABEAAUBATA CTOHHOCT
B cprecrByBaiure MCPO ¢ oraeaer crasaapr. CraHAAPTHT OLPEAEAA CIPABEAAHBATA CTOHHOCT,
ITPEAOCTaBA HACOKH KaK Aa CE OIPEACAW M BBBEHKAA M3NCKBaHMA 3a omosecTaBaHeTo H. MCPO 13 me
mmpomeHs peraamenture, B coirectsysarure MCPO, mo orHOIICHHE Ha OOEKTHTE, KOHTO TPAOBA Ad
OBAAT OLICHEHH U/ UAU OIIOBECTECHH II0 CIIPABEAAUBA CTOHHOCT.

MCC 1 I'lpeacraBsaHe Ha (PMHAHCOBH OTYETH (M3MEHEH) (B CHAA 33 TOAUIIIHHU IIEPHOAH, 3aIIOYBAIIN
Ha nau caca 01 roan 2012, 3a EC — 3anouBariiu Ha nau caep 01 sayapu 2013)

HPOMCHI/ITC B MCC 1 mmar 3a IOEA Aa HOAO6PHT HPCACTQBHHCTO Ha KOMIIOHCHTHTEC B OTYCTA 324
BCEOOXBATHUA AOXOA, KaToO C’bIlICBpCMCHHO CE€ 3arasBar HpeAOCTaBeHI/ITC ABC BB3MOXXHOCTH 32
HPCACTQBHHC Ha: ABa OTYETA — OTYCT 324 AOXOAHUTE U OTYCT 3a BCEOOXBATHUSA AOXOA MAM CAMMHCH OTYCT 32
BCEOOXBATHUS AOXOA. C umsmeHeHHATa Ce BBBCKAAT HM3MCKBAHUA 32 prHI/IpaHC Ha IIO3UITUHUTC B Apyf
BCEODOXBATEH AOXOA B ABEC KaTCFOpI/II/I, CBbOTBCTHO: CTATHH, KOUTO B ITIOCACACTBHC IIIC 6’I)A21T HpI/ISHaTI/I B
TEKyIIaTa mevyaAba u 3211‘y6I/I, W TaKHNBa, KOUTO HfAMA Ad 6”I>AaT HpI/I3HaTI/I B TCKyIIus p€3yAT2.T. AaH’bL[I/ITC
CBrpr‘)aHI/I C TE3HU CTAaTHH TPH6BQ, Aa CcE HPCACTQ,BHT AHAAOTHUYHO.

MCC 12 Aarbpiu BBPXy AOX0AA (M3MEHEH) (B CHAA 34 TOAHIIHY IIEPUOAH, 3AI04YBAIN Ha HAK cAeA 01
auyapu 2012, 3a EC — 3anmousamm Ha uau caea 01 anyapu 2013)

CraHAApTHT U3UCKBA APYIKECTBATA Ad OLICHABAT OTCPOYCHHUTE AAHBIIN, CBbP3AHU C AKTUBH, B 3aBHCUMOCT
OT HAa4YMHA, IIO KOHTO Ce OYaKBa A2 OBAE BB3CTAHOBCHA TAXHATA OAAAHCOBA CTOHHOCT Ype3 M3IIOA3BAHE
uAu IpoAaxOa. T'pil KaTO IpU HHBECTUIIMOHHH UMOTH, OTYUTAHU II0 CIPABEAAHBA CTOMHOCT CBIAACHO
MCC 40 ,JHBecTHIIHOHHH HMOTH , € TPYAHO H CYOEKTHBHO A4 CE OIIPEACAH KAKBA 9YACT OT
BB3CTAHOBABAHETO IIE CE H3BBPIIH UPE3 IIOCACABAIIO H3IIOA3BAHE HAHM IIPOALKDA, Ce BBBEKAA
HM3KAIOYEHHE OT IIOCOYCHHUSA IPHHIIHII - OIIPOBEPKUMOTO IIPEAIIOAOKEHIE, Ye OAAAHCOBATA CTOIMHOCT HA
IIOCOYEHNTE NHBECTUIIHOHHN UMOTH IIle ObAC BB3CTAHOBEHA CAMHCTBEHO Upe3 IpoAaxOa. B pesyarar Ha
U3MEHEHHETO B CTaHAAPTA Ca BKAIOYeHH ykazaHuara Ha IIKP 21 | Aambunm BBpXy Aoxopaa —
BB3CTAHOBABAHE Ha IIPEOLICHEHUTE HEAMOPTU3UPYEMH AKTUBH U PA3ACHEHUETO € OTMEHEHO.

MCC 19 Aoxoau Ha rTepcoHaAa (M3MEHEH) (B CHAA 33 TOAHIIIHU IIEPUOAH, 3ar1o9Barny Ha HAU cAea 01
aayapn 2013)

OcCHOBHHTE IIPOMEHH B CTAHAAPTA Ca CBBP3AHH C IIPEMAXBAHETO HA METOAA HA IIPEBUIIIEHUETO HAA ACCET
IIPOLIEHTHHA KOPUAOP. VI3MEHEHM H AOIBAHEHHM Ca H3UCKBAHHATA CBBP3AHH C IIPU3HABAHETO U
OIIOBECTABAHETO HA IIAAHOBETE, IIPEACTABAABAIIHN AehuHEpaHH AOXOAHN. KOHKpeTnsupanu ca ykasaHusTa
32 OTAEAHO IIPEACTABAHE HA IIPOMEHHUTE B AKTUBHTE H 3aABAMKCHUATA 110 IIAAHOBE C AeDUHUPAHU AOXOAH
TaKa, 9e Ad HE Ce BB3IIPHEMAT KATO CACAKH OT OIIEPATHBHA ACHHOCT.

MCC 27 HuopuBuayasHH (UHAHCOBH oTdeTu (IpepaboTeH) (B CHAA 32 TOAHIIHH IIEPHOAH,
sanousaru Ha uAn caeA 01 sauayapu 2013, 3a EC — 3anousarmu Ha uan caeA 01 aayapu 2014)

MsmenenusTa ca BB Bpb3ka ¢ myoaukysarero Ha MCPO 10, npepaborennstr MCC 27 MHAUBHAYaAHH
dunmancosun orgern 3ameHa MCC 27 KOHCOAMAMpAaHH H HHAMBHUAYAAHH (DHHAHCOBH OTYETH.
MsuckBaHusATA 110 OTHOIIEHUE HA KOHCOAHAALINNTE €A IIPOMEHEHH U IpexsbpacHU B HOBHA MCPO 10
Koncoanaupanu (pUHAHCOBU OTYETH.

MCC 28 HMuBecTHIIUM B ACOIMHMPAaHHM U CBBMECTHU HpeAnpuATHa (mpepaboreH) (B cuAa 3a
TOAHUIITHHE IIEPUOAH, 3amousaru Ha uAu cAcA 01 aryapu 2013, 3a EC — 3anousBamu Ha uan caep 01
aryapu 2014)

WsmenenusTa ca BbB Bpb3ka ¢ npuemarero Ha MCPO 10, MCPO 11 u MCPO 12. [Ipepaborenns MCC
28 MuBectunnu B acoruupany u cbBMecTHH npeanpusatud samers MCC 28 VHBecTHIINY B ACOLITHPAHHI
HIPEAIPUATHA.

MCC 32 PunaHCOBU HMHCTPYMEHTH - NpPEACTaBAHE (M3MEHEH) (B CHAA 34 TOAHUIIHH IICPHOAH,
3arrousary Ha HAT caeA 01 sayapu 2014)

IlpomennTe ca BBB BpB3Ka C BBBEACHHTE MW3WCKBAHHA ITO OTHOIIEHHE Ha KOMITEHCHPAHETO Ha
pUHAHCOBH aKTUBU U IACHBU, HaMepuAu otpaxkenue u MCPO 7.

10
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KPMC®O 20 Pasxoau 3a oTCTpaHABaHE HAa NOBBPXHOCTHHA CAOHM B IIPOU3BOACTBeHAaTa ¢pa3a Ha
OTKPUTA MUHA (B CHAA 32 TOAHIITHH IIEPHOAH, 3artouBary Ha UAN cAeA 01 auyapm 2013)

Ileata Ha pasfCHEHHETO € Aad AQAC HACOKH 32 IIPU3HABAHETO HA IIPOH3BOACTBEHHTE Pa3XOAU 34
PasKpUBAHETO HA OTKPHTH MHHH KATO AKTHB, KAKTO M 33 IIBPBOHAYAAHOTO H IIOCACABAIIIOTO MY
OILICHABAHE, 32 A4 CE€ OIPAaHHYN MHOIOODPA3HETO OT HAYMHM, IO KOHTO IPEAIPUATHATA OTIUTAT TE3U
Pa3XOAM.

PBKOBOACTBOTO OYaKBa, Y€ BCHYKHI HOBOBBBEACHHSA INE OBAAT BKAIOUYEHH B CYCTOBOAHATA IIOAUTHKA HA
ApyKeCcTBOTO 3a I'bPBUA OTIETEH IIEPHOA, 3AIIOYBAIL] CACA AATATa, OT KOATO T€ BAU3AT B CHAA.

Toauisan moaoOperna 2011 r., kouTo ca B cHAa 32 CAEABAIIM IIEPHUOAU U BCE OIE HE Ca IIPHETH
ot EC:

MC®O 7 ®PuHAHCOBH HHCTPYMEHTHU: OIOBECTABAHE (M3MEHEH) (B CHAA 34 TOAWIIHU IIEPHOAU,
3amousaruy Ha uAn cAeA 01 suyapu 2015)

Ilpomenure B CraHAapTa Ca BBB BPDb3KA C BDBCACHH M3UCKBAHHA 34 OIIOBECTABAHE OTHOCHO
IrppBOHAYAAHOTO Ipraarane Ha MCPO 9.

MC®O 9 PdunaHCOBU MHCTPYMEHTH (B CHAA 32 TOAWIIHU IIEPHOAH, 3artouBarny Ha HAH cAacA 01
anryapu 2015)

MC®O 9 mpeacraBasiBa IrbpBata 9acT OT IpoekTa Ha ChBETa IO MEKAYHAPOAHHU CYETOBOAHH CTAHAAPTH
(CMCC) 3a 3amana mza MCC 39 ,,OuHaHCOBH HHCTPYMEHTH: IIpH3HABaHe U oueHAaHe”. Toi 3amens
YETUPHTE KATErOpuu (PUHAHCOBH aKTUBU IIpH TAXHOTO oneHasane B MCC 39 ¢ kaacudukanns Ha Oasara
Ha eauH eauHcrBeH npuHmuin. MCPO 9 usncksa Bcudkyn (DHHAHCOBU aKTHBH A4 C€ OLICHABAT AU IIO
AMOPTH3UpPaHA CTOMHOCT HAU 1O crpaBeanBa croiiHocr. MCPO 9 mpemaxBa HEOOXOAHMOCTTA OT
HAKOAKO METOAA 32 ODE3LIEHKA, KATO IIPEABIKAA METOA 32 OOE3IICHKA CAMO 32 aKTHBHTE, OTIYHUTAHU II0
AMOPTH3UPAHA CTOHHOCT. AOITBAHUTEAHH PA3ACAH BBB BPB3Ka C OOE3IIEHKA H CIETOBOAHO OTYHTAHE Ha
XEAKHpAHE ca BCE OIIe B IIPOIEC HA pazpaborBaHe. PLKOBOACTBOTO Ha ApPYyKeCTBOTO CAEABA Ad OLICHH
edpexra OT U3MEHEHUATA BBPXY (PHHAHCOBHUA OTYET. BBIIPEKH TOBA TO HE OYaKBA U3MEHEHUATA A OBAAT
IIPUAOKEHH IIPEAU IIYOAUKYBAHETO HA BCHYKH PASACAM HA CTAHAAPTA M IIPEAH Ad MOXKE Ad CE OLIEHH
TEXHHSA IAAOCTEH e(DEKT.

Toauian moaoOpernsa 2012 r., kouTo ca B CHAQ 32 CAGABAIIU IIEPUOAU U BCE OIIe HE Ca IPUETH
or EC:

MC®O 1 IIpuaarade 3a mbpBH ITbT Ha MEXKAYHAPOAHUTE CTAHAAPTHU 34 (PUHAHCOBO OTUHTAHE (B
CHA2 32 TOAHIITHH IIEPHOAH, 3artousamn Ha HAN cAeA 01 sayapm 2013)

ITpomenure ca cpp3anu ¢ Hanpaserute mpe3 2008 r. usmenenua 8 MCC 20 Oraurane Ha Oe3Bb3ME3AHH
CPEACTBA, ITPEAOCTABEHN OT ABPAKABATA, W OIOBECTABAHE HA ABP:KAaBHA ITOMOII, C KOETO CE pa3perraBa
npeanpusarae npuaaramo 3a ospsd IbT MCPO aa H3IBAHN TE3W M3HCKBAHUA 32 3a€MH IIOAYYECHH HA
AATaTa Ha IIPEMUHABAHE HAH IIO-KBCHO. A IIPU YCAOBHE, Y€ HEOOXOANMATa HH(OPMAIIUA 32 CPEACTBATA U
32E€MHTE, TTOAVIEHN OT ABP:KaBaTa, € HAAWYIHA OT AATa Ha ITOAYJYAaBaHE HA ITOMOINTA, TO MMa IIPaBO Ad
npuaoxu usucksaruara za MCC 20.

MC®O 10 Koucoanaupanu (pHUHAHCOBHA OTYETHU (B CHAA 32 TOAHIIHU IIEPUOAH, 3AII0YBAIIH HA HAH
caea 01 aayapm 2013)

MC®O 11 CrBMecTHH AEHHOCTH (B CHAQ 3d TOAHIIIHH IIEPUOAH, 3aI04BaIy Ha UAU cAcA 01 saryapu
2013)

MC®O 12 OmopectABaHe Ha UHTEPECH B APYIHM IIPEANIpHATHA (B CHAA 332 TOAUIIHHU IIEPHOAH,
3arrousary Ha HAT caeA 01 sayapu 2013)

Hy6AI/IKyB2.HI/ITC HN3MCHCHHUA B TpI/ITC CTQ,HAapTa HMAT 32 IIEA AA obDAexuaT HPCXOAHI/ITC M paSHOpCA6H,
KaTO C€ OHTI/IMI/IBI/IpaT HN3HNCKBAaHHATA 34 HpeACTaBHHC Ha KOpI/II‘I/IpaHa CpaBHI/ITCAHa I/IHCl)OPMQ.HHH. C'I)H_IQ,
TaKa HpI/I OITIOBCCTABAHCTO HaA HCKOHCOAI/IAI/IpaHI/I Apy}KCCTBa ce HpCMaXBa H3HCKBAHCTO 32 OIIOBECTABAHC
Ha HH(bOpMaHHH 3a HCPI/IOAI/I HPCAI/I BAM3AaHCTO B CHAAQ HA CTaHAapTI/ITC.

11
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MC®O 10 Koucoauaupanu (pHUHAHCOBH OTUETU (B CHAA 34 TOAHIIHU IICPUOAH, 3AII0YBAIIHN HA HAH
caea 01 aryapm 2014)

MC®O 12 OmnopecrABaHe HAa MHTEPECH B APYIH IPEAIPHUATHA (B CHAA 32 TOAUIIHU IIEPHOAH,
sarrousary Ha UAN cAeA 01 aryapm 2014)

MCC 27 HupuBuayasHu ¢uHAHCOBU oTdeTd (IpepaboTeH) (B CHAA 32 TOAUIIHH IIEPHOAH,
sarrouBary Ha UAN cAeA 01 auyapm 2014)

HPOMCHI/ITC B TpI/ITC CTaHAapTa nMaT 32 IEA OCBO60)KA2,B2.HC OT M3UMCKBAHCTO 3a H3ITOTBAHC Ha
KOHCOAI/IAI/IpaHI/I OTYETH OT HHBECCTHUIITMOHHI Apy')KCCTBa N HM3IIOA3BAHCTO HaA CHpaBCAAI/IBa CTOMHOCT
BMECTO TOBa, KOCTO € apI'YNICHTI/IpaHO C OI“paHH‘ICHaTa IIOA3a OT H'prI/ITC HpI/I TaKHBa HpCAHPI/IHTI/IH.

BA3A 3AMN3TOTBAHE HA ®PMTHAHCOBUTE OTUETH U ITPUAATAHIM
CBbIIECTBEHU CUETOBOAHU ITOAMKI

HpOMeHI/I B CHCTOBOAHATA IIOAUTHKA
B”I)3HPI/ICT2.T21 CYCTOBOAHA IIOAUTHKA € IIOCACAOBATCAHA C IIPHAAraHaTa IIPE3 IIPEAXOAHATA TOAUHA.

Texyruu ¥ HeTEKyII¥ aAKTHBHU
AKTHB ce KAACH(UIIIPA KATO TEKYIL KOIATO OTIOBAPA HA HAKOW OT CACAHHTE KPHTEPHH:
®  OuYaKBA Ad PEAAM3HPA AKTHBA UAU Bb3HAMEPABA Ad IO IPOAGAC HAU YIIOTPEOU B CBOS HOPMAACH
OIIEPATUBEH IUKbA;

®  ABPKH AKTHBA IIPEAUMHO C IIEA ThPIYBaHE;
®  OYAKBA AA PEAAHM3HPA AKTHBA B PAMKHTC HA ABAHAACCET MECEIIA CACA KPasA HA OTUYCTHHSA IIEPHOA;
HAU
® AKTHBDT € IIAPU HAU HAPHUYHH €KBUBAACHTH (CbraacHO Achunauuara Ha MCPO 7), ocsen axko
32 AKTHBA HAMA OIPaHUYCHUE Ad ObAC PA3MECHAH HAU H3IIOA3BAH 34 YPEKAAHE HA IIACUB B
TIPOABAKEHIE HAH-MaAKO Ha ABAHAACCET MECEIIA CACA KPas Ha OTIYETHHA ITEPHOA
AKTHB ce KAaaCH(UIIIPa KATO HETEKYII] aKO HE OTIOBAPA Ha KPHTEPUUTE 32 KAACU(PUIIMPAHE KATa TEKYIL.

I/IMOTI/I, MAaITUHU U ChOPBXXEHUA

AxTuBH ce orarTar Kato VIMOTH, MAIIIMHE U CBOPBIKEHUA KOTIaTO OTroBapAT Ha kpurepuure Ha MCC 16
32 IIPU3HABAHE U MMAT I[€HA HA IIPUAOOMBaHE paBHA HAU I1O-BHCOKA OT 700AB. AKTHBHTE KOHUTO HMAT
IIeHA Ha IPUAOOHBAHE 10 HUCKA OT IIOCOYCHATA C€ OTYUTAT KATO TEKYIIH Pa3sXOAH 3a IIEPHOAA HA
NpUAOOHUBAHE B CBOTBETCTBHE C OAODpEHATA CYETOBOAHA IIOANTHKA. Bceku HMOT, MammHa §
CbOPBKEHHE  CE OLEHABA IPH  IIPHAOOMBAHETO My IIO II€HA HAa IPHAODHMBAHE OIIPEACACHA B
cporBeTcTBrCE ¢ m3ucksanmsaTa Ha MCC 16.

IIpeArpuaTHETO € HIPHEAO Ad OTYMTA BCAKA IO3umua Ha VMMorure, MAIIMHHTE UM CHOPBKEHHATA B
coorBercrBue ¢ MCC 16 mo 1ieHa Ha IPHAOOHBAHE HAMAACHA C HATPyIAHATA AMOPTH3ALNA H
HATPYIaHa 3ary0a OT 0DE3LIEHKA.

ITocaeaBaIin pasxOAH CBBP3aHH C OTACACH MMOT, MAIlIHA U CbOPB/KEHNIE CE OTYUTAT B YBEAUYCHUE HA
GaaaHCOBaTA CTOMHOCT HA aKTHBA , AKO € CIIA3€H IIPUHIINIIA Ha Ipu3HaBaHe orpeaeacH B MCC16.
Paxoamre 3a TEKyImoOTO OOCAYMBaHE HA HMOTH , MAIIHHHE U CHOPBKEHHA CE OTIHTAT B Iedarba HAU
3aryOa B MOMEHTA HA U3BBPILIBAHETO HM.

bBasrarcoBaTa CTOMHOCT Ha AQACH UMOT, MAIIIIHA H CbOPBKEHUE CE OTIIHCBA

-IIpU IIPOAAKOA HA AKTHBA;

HAT

-KOT'aTO HE C€ OYAKBAT HHUKAKBH APYIM HKOHOMHYECKH H3IOAH OT HU3IIOA3BAHETO HA AKTHBA HAU IIPH
OCBODOKAABAHE OT AKTHBA;

ITeqanOara mAn 3aryOara, Bb3HHKBAINA OT OTIIMCBAHETO HA MMOT ,MAIIIMHA 1 CHOPBKEHUE CE BKAIOUYBAT B
B Ile9aAdara MAHM 3ary0ara, KOrato akruppT ce ormmire, ocBeH ako MCC 17 He msucksa APyro mpu
poaaxOa u ooparteH AusuHr. [leqarbure man 3aryOuTe, Bp3HUKBAIIH IIPU OTIIMCBAHE HA MUMOT, MAIIIIHA
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HAH CbOPBKEHHE CE OIPEACAAT KATO PA3AUKA OT MEKAY HETHHTE IOCTBIIACHUA OT IPOAAXKOaTa, aKO HMa
TAKUBA U OAAAHCOBATA CTOMHOCT Ha akTuBa. Te He ce KAACH(DUIIPAT KATO IIPHXOA/ Pa3XOA.

Korato B xoAa Ha oOmuaiiHata cu AEHHOCT IPEANPUATHETO PYTHHHO IIPOAABA AKTUBH HAa HMOTH,
MAIIUHA U CbOPDBAKEHHA, KOHTO € ADPKAAO 332 OTAABAHE IIOA HAEM, IIPEXBBPAA TE3H AKIUBU B
MaTEpHAAHUTE 3aIIACH II0 TAXHATA DAAAHCOBA CTOMHOCT, KOTATO IIPECTAHAT A4 OBAAT OTAABAHH ITOA HAEM
1 CTAHAT ABPXaHU 33 IpoAakOa. [locrpraeHnATa OT IpoAaKOATA HA TAKMBA AKTHBH CE IIPU3HABAT KATO
npuxoau B cporserctue ¢ MCC 18 Ilpuxoan. MCDO 5 He ce mpuaara, KOrato akTUBHU, ABPKAHH 32
IIPOAKOA B OOMYAHIA XOA HA ACHHOCTTA, ObAAT IIPEXBBPACHHI KbM MATCPHAAHU 3AIIACH.

VimotnTe, MAIIMHATE H CHOPBKEHHUATA CE AMOPTH3UPAT 110 AHHEHHUA METOA 34 IIEPHOAA HA OYAKBAHUA
HOAE3€H KUBOT.

OcrarbpuHaTa CTOMHOCT U IIOAE3HHUAT ’KUBOT HA AKTHB CE€ IIPEPA3TACKAAT IIPU IIPUKAIOYBAHETO HA BCAKA
dbHUHAHCOBA TOAHMHA H 4KO OYAKBAHHATA C€ PASAHYABAT OT IIPEAUIIHHTE IIPHOAMSHTEAHH OLIECHKH,
IIPOMEHHTE CE OTIUTAT KATO IIPOMAHA B CUETOBOAHUTE IPUOAU3HTEAHN OLeHKH B cpotBercrue ¢ MCC
8 C4eTOBOAHH IIOAHTHKA, IIPOMEHH B CUCTOBOAHUTE IIPUOAUSHTEAHN OLIEHKH U IPEIIKH.
AMOpTH3AIHATA 3aII0YBA OT MOMEHTA B KOHTO MMOTHTE, MAIIUHUTE M CbOPBKCHHATA Cd HAAHYHU B
MPEAIPUATHETO, HA MACTOTO H B CHCTOAHHETO, HEOOXOAUMU 32 EKCIIAOATALMATA HM II0 HAYHHA
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3aLMATA HA AKTUBUTE CE IIPEYCTAHOBABABA Ha IIO0 PAaHHATA OT
ABETE AATH :

-AATaTa Ha KOATO €A KAACH(HUIINPAHU KATO ABPiaHU 33 IIpoAazkOa ceraacao MCPO 5.

-AATATA HA OTIHCBAHE HA AKTUBHTE,

AMOpTH3AIHATA HE CE IIPEYCTAHOBABA B IIEPUOAH HA IIPECTON HAH U3BAYKAAHE OT aKTHBHA yIIOTPeOA.

CPCAHI/IHT IIOAE3CH KHUBOT B IT'OAMHU 32 OCHOBHHTC prHI/I A’bAI‘OTpaIZHH MaTCpI/IaAHI/I AKTHUBH, € KAaKTO
CACABa:

I'pyna T'oaunn
Crpaan 50
CrpoppixeHus 25
MarruHg, IpOU3BOACTBEHO OOOPYABaHE 15
B YACTHOCT: aC(PAATOCMECUTEAHH HHCTAAALIUN 20
TpaHCcIOPTHH CPEACTBA O€3 aBTOMOOHAH 15
ABTOMOOMAT 7
Bewdkn ocTanaAn aMopTH3HMpyEeMH aKTHBI 7

OGe3nenka Ha IMoTH, MAIIMHY U CHOPBIKEHUS
Creraacao mancksammaAta Ha MCC36 KbM Kpad Ha OTYETHHA IEPHOA CE IIPaBH IIPEIIEHKA AAAHM
CBITIECTBYBAT MHAMKAITIH, Y€ CTOHHOCTTA Ha AAACH aKTHB OT VIMOTHTE, MAaITIMHUTE M CHOPBAKEHHAATA €
obesreHeHa. B cAyuall Ha TAKMBA MHAMKAIINN CC H3YHCASBA BH3CTAHOBHMATA CTOHHOCT HA aKTHBA H CC
ompeAeAs 3aryoara OT OOE3LeHKA.
HMuaBecTHIIMOHHEN UMOTH

Karo muBectnnumonam mumotu cbraacEo MCC 40 ¢ orumrar 3emu u /uAn Crpaau, U/UAH 9ACTH OT
CTPaAd, KOHTO CE€ ABPKAT ITO-CKOPO C IIEA TIOAYYaBAHE Ha IIPUXOAHM OT HAEM HAW 32 YBEANJIaBaHE
CTOMHOCTTA Ha KaIlHTaAa HAKM 3a ABere. VIMOT, KOHTO ce M3Ipakaa HMAKM Pa3paboTBa 32 ODBAEIIO
M3OOA3BAHE KATO MHBECTUIIMOHEH UMOT CBIIO CE OTUYUTA KATO MHBECTUIIMOHEH UMOT.
VIHBECTHIIMOHEH MMOT C€ IIPHU3HABA KATO AKTUB CAMO KOTATO € BEPOATHO OBACIINTE HKOHOMUYECKH
H3TOAH, IPHIIUCBAHE My Ad CE€ IIOAYYAT B IIPEAIPUATHETO U IICHATA My HA IIPHAOOHBAHE MOXKE Ad CE
OITEHH AOCTOBEPHO.
IIpexBbpAfHIA OT HWAM KBM HMHBECTHITMOHEH HMOT CE IIPaBAT, CaMO KOTaTO HMa IIpOMAHA B
HM3ITOA3BAHETO, AOKA3aHA IPe3:
®  3aI0YBAHE HA ITOA3BaHE OT CTPAaHA HA COOCTBEHHUKA - 3a IIPEXBBPAAHE OT HHBECTHIIMOHEH UMOT B
ITOA3BAH OT COOCTBEHHUKA UMOT;
® 3amouBaHE HA Pa3paboOTBaHE C IlEA IPOAAKOA - 32 IPEXBBPAAHE OT HMHBECTUIIMOHEH HMOT B
MaTEPHAAHN 3aT1aCH;
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o Kpaﬁ HA IOA3BAHETO OT COOCTBEHHKA - 3a HpeXB’pr}[HC OT IIOA3BAH OT COOCTBEHHMKA MMOT B
HMHBCCTUITMOHECH UMOT,
AN

®  3aIIOYBAHC HA OICPATHUBCH AMBHHT KbM APYId CTPAHA - 32 IPEXBBPASHE OT MATCPHAACH 3aIIaC B
HMHBECTUI[HOHCH UMOT;

VHBecTUIMOHHNTE MMOTH CE€ OLICHSBAT ITBPBOHAYAAHO IIO IICHA Ha IPHAOOHBAHE, KOATO BKAIOYBA U
Pa3sXOAHTE I10 CA€AKaTa 3a IpuAoOHuBaHe cbraacHo MCC40.
CAeA ITBPBOHAYAAHOTO IIPU3HABAHC HHBECTUIHOHHUTE HMOTH C€ OTYHTAT II0 MOACAA HA I[CHATA HA
mpuaobusane. OLEHABAT ce IO IIeHA HAa IPUAOOHUBAHC HAMAACHA C BCHYKH HATPYIIAHH aAMOPTH3AIINN H
saryou ot obOesreHka. CAeA ITBPBOHAYAAHOTO IIPH3HABAHC HMHBCCTHIIMOHHUTE HMOTH CC OLICHABAT B
cpoTBercrre ¢ nsncksanusTa Ha MCC106 32 TO3H MOACA.
VIHBECTHIIMOHHUTE HUMOTH CE OTIIUCBAT, IIPH OCBOOOMKAABaHE /IPOAAKOA HAM IPU BCTHIIBAHC BbB
(pUHAHCOB AMBHHI/ HAU KOIATO TPAHHO CE H3BAAAT OT YHOTpeba M OT TAXHOTO OCBOOOKAABHE HE Ce
OYaKBA HUKAKBA OBACIIA HKOHOMHYCCKA H3roaa. [IpH ompeAeasiHe Ha AaTaTa Ha OCBOOOMKAABAHE 32
HMHBECTUIIHOHEH HMOT ce mpuaaraT kpurepuure 8bB MCC18 3a mpusHaBaHe Ha IPUXOA OT IPOAKDa Ha
CTOKH HAM Ce€ B3eMa IIOA BHHMAHHE CBbOTBETHOTO yKazaHHE B AomrbaHeHHero KbM MCCI18. MCC17 ce
IIPHAAra IPH OCBOOOMKAABAHE YPE3 BCTHIBAHC BbB (DUHAHCOB AMSHHI HAW IIPH IPOAaxOa ¢ oOpaTeH
AVI3W.
Ileqanbure u 3aryOmre OT H3BAXKAAHE OT yHOTpeDA MAM OCBOOOMKAABAHE OT MHBECTUIIMOHEH HMOT, CE
OIIPEACAAT KATO PA3AHKA MCEKAY HETHHTC IIOCTBIIACHHSA OT OCBOOOMKAABAHETO M OAAAHCOBATA CyMa Ha
aKTHBAa H CC IIPU3HABAT B Ireuanbara MAHM 3arybara 3a IIEPHOAA HA HM3BAXKAAHE OT YIOTpeOa HMAH
ocBoOxAaBane, ocseH ako MCC17 He M3HCKBA APYTO IIPH IIPOAAXKOA C OOPATEH AU3HHI.

O0e31eHKa HA UTHBECTUIIMOHHU UMOTH
Coraacuo wmsucksanuAra Ha MCC36 KbM Kpad Ha OTYETHHA IIEPHOA CE€ IIPABH IIPELIEHKA AAAH
CBIIECTBYBAT MHAMKAIIAN, Y€ CTOHHOCTTA HAa HWHBCCTHUIMOHHUTEC MMOTH € OOe3lcHeHa. B cayuaii ma
TAKNBA MHAHUKAIHH CE U3YHCAABA Bb3CTAHOBUMATA CTOMHOCT HA MHBECTHIIHOHHUTE UMOTH H CE€ OLIPEACAA
3arybara OT OOE3IIEHKA.
Hemarepuasuu akTusu

HPCAHPI/IHTHCTO oTYnuTa paSI‘paHI/I"II/IMI/ITC HCHapI/I"IHI/I aKTUBU Oe3 CpI/ISI/ILICCKa Cy6CTaHL[I/IH KaTo
HCMaTCpI/IaAHI/I AKTUBH, KOIaTO OTI‘OBapHT OHPCACACHI/ICTO Ha HCMaTCpI/IaACH AKTHUB M KPI/ITCpI/II/ITC 3a
npusHasane dopmyanparn 8 MCC 38.

HCMaTCpI/IaACH AKTHUB CC HpI/ISHaBa, aKO ¢ BCpOHTHO, L HpCAHpI/IﬂTI/ICTO e IIOAYYHM OYaKBAHHTC
6’I)ACH_[I/I HNKOHOMHYCCKH ITOA3H, KOUTO Ca CB’bp3aHI/I C AKTHB U CTOMHOCTTA HA AKTHBA MOKE Ad 6'I>AC
OIIPEACAEHA HAACKAHO.

H’prOHa"IaAHO HCM&TCPH&AHI/ITC AKTHUBH CC OTYHUTAT ITO IICHA HA HpI/IAO6I/IBaHC.

IlenaTa Ha IPHAOOMBAHE HA OTACAHO IIPHAODHT HEMATEPHAAEH aKTHB ce orpeAes ceraacao MCC38 u
BKAFOUBA!

-ITIOKYyITHATa IICHA, BHOCHHUTC MHUTA X HCBB3CTAHOBUMUTC AAHBITH B’pry HOKyHKaTa,prI‘OBCKI/ITC OTCTBIIKHA
U pabaTy ce IPHCIAAAT;

n

-BCAKAKBU CB’bpSaHI/I anOAI/I 34 IIOATOTOBKATAa HA AKTHBA 34 HCTOBOTO OYaKBAHO HM3IIOA3BAHE,

LICHaTa Ha HpI/IAO6I/IBaHC Ha HCM&TCPHZ{ACH AKTHUB HpI/IAO6I/IT B 3aMsfAHA C HCHapI/I"ICH AKTHUB CC HBMCPBZ{
ITO CIIPABEAAHBA CTOMHOCT, OCBEH aKO :

—paSMCHHaTa ACﬁHOCT HAMA prrOBCKa CBIITHOCT;,

AN

—CHpaBCAAI/IBaTa CTOUHOCT HUTO Ha IIOAYYICHMS AaKTHUB, HITO HAa AAACHUS AKTHB, MOXKC Ad 6’I)A€ I/ISMCpCHa
HAACKAHO.

HpI/IAO6I/ITI/IHT AKTHUB CC I/ISMCpBa II0 TO3W HAYUH, AOpI/I aKO HPCAHPI/IHTI/ICTO He MOKe He3202aBHO Ad
OTIIUINC AAACHHUA AKTHUB. Axo HpI/IAO6I/ITI/IHT AKTUB HC € OLOCHCH IIO CHpaBCAAI/IBa CTOI>‘IHOCT, HCroBaTa
[IeHA Ha IPUAOOHBAHE CE M3MEPBA ITO DAAAHCOBATA CTOHHOCT HA AAACHUSA AKTHB.
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Llenata Ha npuAOOHMBaHE Ha BBTPEIIHOCH3AAACH HemarepruaseH axktus cbraacHo MCC38 e merosara
€eOECTOMHOCT BKAIOYBAIIA CyMaTa HA PA3XOAUTE, HAIIPABCHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTUB
€ OTTOBOPHA 32 IIbPBH ITBT HA KPUTEPHHUTE 32 IIPU3HABAHE.

HemarepuasHuTe akTUBH CE€ OTYHUTAT CACA IIPHAOOHMBAHETO IIO LIEHA HAa IPUAOOHMBAHE HAMAACHA C
HATPyHIAHATA AMOPTH3ALMA H HATPYIIAHHU 3aryOH OT OOE3LICHKA.

[IpeapusTreTo OLICHABA AAAH IIOAE3HHAT KUBOT HA HEMATEPHAACH aKTUB € OIPAHHYEH HAH
HEOIPAHMYCH U aKO € OIPAHUYCH, IIPOABAKUTEAHOCTTA HA, HAH OpOS HA IIPOU3BOACTBEHUTE HAH CXOAHHI
EAMHUIIN, ChCTABASBAILIN TO3H IIOAE3EH KUBOT.

HemarepuaseH akTuB ce Pa3rA€KAQ, KATO HMMAILl HEOIPAHUYCH IIOAE3CH KUBOT KOIATO, Ha 0azara Ha
aHAAH3 HA CbOTBeTHUTE (DAKTOPH, HE CHIIECTBYBA IIPEABHAUMO OIPAHUYCHIUE 34 IIEPHOAL, IIPE3 KOUTO ce
O44KBa AKTUBBT Ad TEHEPHPA HETHHU IAPHYHU IIOTOLH 32 IIPEAIPUATHETO.

HemartepuasHuTE aKTUBH C OIPAHHYEH IIOAC3EH KUBOT C€ AMOPTH3UPAT, 4 HEMATCPHAAHHTE aKTHUBH C
HEOTPAHHMYCH ITOAE3EH KHBOT HE CE AMOPTHU3UPAT.

HemarepuasHUTE aKTUBU KOHUTO IIOAACKAT HA aMOPTH3AIHA CE AMOPTH3HPAT IO AMHEHHHA METOA 34
CpOKa Ha OIIPEACACHHA IIOAE3CH KUBOT.

AMOpPTH3AIHATA 32II04YB4, KOIATO AKTUBBT € HA PA3IIOAOKCHHUE 34 IIOA3BAHE, T.€. KOIATO TOH € Ha MACTOTO
U B CbCTOSIHHUETO, HEOOXOAUMO 33 CIOCOOHOCTTA My A2 pabOTH IIO HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMOpPTH3AIHATA CE IIPEKPATABA Ha IIO-PAHHATA OT:

-AATaTa, HA KOATO AKTHBDBT € KAACH(DUIIMPAH KATO ADPIKAH 32 IIPOAAKOA (MAH BKAIOYEH B IDyIATA 3a
0CBODOMKAABAHE, KOATO € ABpPrKaHa 32 IIPoAAKOa) B crorBerctBre ¢ MCPO 5

u

- AATAT2, HA KOSATO aKTUBBT € OTIIMCAH.

CPCAHI/IHT IIOAE€3CH KHMBOT B I'OAMHH 32 OCHOBHUTC prHI/I aMOpTI/I3I/IpyCMI/I HCMaTCpI/IaAHI/I AKTHUBU, €
KaKTO CACABa:

I'pyna T'oaunn
Kowmrrrorpn, nepudepsu ycrpoiicrsa, codryep 5
Bewdkn octanaAan aMopTH3HpyEMH aKTHBI 7

OGe31eHKa Ha HEMATEPUAAHU ABATOTPANHY AKTHBU
Coraacuo msuckBaumsata Ha MCC36 xbM Kpasg Ha OTYCTHHS IICPHOA CC IIPABH IIPCIICHKA  AQAH
CBIIECTBYBAT MHAMKALINY, Y€ CTOMHOCTTA HA HEMATCPHAAHUTE ABATOTpaiHN akTuBH ¢ obesmeHeHna. B
CAy9all Ha TAKHBA MHAHKAIIMH CE M3YHCAABA BB3CTAHOBHMATA CTOMHOCT HAa AKTHBHTE K CC OILIPCACAL
3arybara oT OOe3IIEHKA.

PuUHAHCOBUA AKTUBU
[Ipeanpusruero npuaara MCC32 u MCC39 npu orunrane Ha (PUHAHCOBH AKTUBH.
DUHAHCOB AKTUB € BCEKH AKTUB KOUTO €:
-IIAPHYHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHUSA KAIIUTAA Ha APYIO IPEALIPUATHE;
-AOT'OBOPHO IIPaBO:
® A2 CE IIOAYYAT HAPHUYHU CPEACTBA HAU APYT (PHHAHCOB aKTUB OT APYTO IIPEAIIPUATHE ;
HAU
® jAa ce pasMeHAT (PUHAHCOBU AKTHBHA HAM (DHHAHCOBU IIACHBU C APYIO IPEAIPHATHE IIPU
YCAOBHSA, KOHTO €4 ITIOTEHIIMAAHO DAATOIIPUATHH 32 IPEAIPHATHETO;
-AOIOBOP KOHTO IIle ObAE HAU MOKE Ad OBAC YPEACH B COOCTBEHH HHCTPYMEHTH Ha COOCTBEHH KAIIMTAA
EeMUTEHTA U €:
®  HEAepUBATHUB, 32 KOHTO IPEAIPHATHETO € HAH MOKE Ad OBAE 3aABAIKEHO Ad IIOAYIH IIPOMECHAHB
Opo# OT HHCTPYMEHTH COOCTBEHUSA KAIIMTAA Ha IIPEAIIPUATHETO;
HAHI
®  AepHBATHB, KOWTO Ime ObAE HAH MOKE Ad ODAE YPEACH dUpe3 pasMAHa Ha (DUKCHpaHA Cyma
IIAPHYHU CPEACTBA MAU APYT (PHHAHCOB aKkTHB 32 (DHKCHpPAH OpOH OT COOCTBEHUTE KAITUTAAOBU
MHCTPYMEHTH Ha IPEAIPUATHETO. 3a Ta3M IIEA HMHCIPYMEHTHTE HA COOCTBEHHA KaIlUTaA HA
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HPCAHPI/IHTI/ICTO HE BKAKOYBAT pra)K}IHGMI/I CpI/IHaHCOBI/I I/IHCprMCHTI/I, KAaCI/ICpI/H_[I/Ipa.HI/I KaTo
I/IHCTPYMCHTI/I HA COOCTBEHHA KAITMTAA , KOUTO HaAaraT Ha HpCAHpI/IHTI/ICTO 3aAADBAKCHHECTO Aa
HPCAOCTQ,BI/I Ha Apyra CTpaHa HpOHOpHI/IOHaACH AAA OT HETHUTEC aKTUBH HA HPCAHPI/IHTI/ICTO caMoO
HPI/I AUKBUAAITUA, FIAT I/IHCprMCHTI/I, KOHUTO cCa AOFOBOPI/I 3a 6”I>ACH_[O IIOAYyYIaBaHC HAN
HPCAOCTQ,BHHC Ha I/IHCprMCHTI/I HA COOCTBEHUA KAIIMTAA HA HPCAHPI/IHTI/ICTO.

Puuancsure I/IHCprMCHTI/I—aKTI/IBI/I ce KAaCH@I/IL[I/IpaT B CACAHUTC KaTCFOpI/II/I CBbIrAAaCHO HM3MCKBAHUATA HA

MCC 39:

e  (OUHAHCOBHU AKTHUBH, OTYHTAHH 11O CIIPABEAAUBA CTOHMHOCT B IIe4aAbaTa HAH 3arydaTa
- AbPiKaH 32 ThpryBaHe (DHHAHCOB AKTHUB
- OmpeaeAeH TpH ITBPBOHAYAAHOTO My IpPH3HABAHE OT NIPEAIIPHATHETO 32 OTYHTAHE ITO
CIIPABEAAHBA CTOMHOCT B II€9aADATa HAU 3ary0aTa.

e IIHBecTHIINH ABPKAHI AO TTAACK

e  KpeanTn n B3eMaHNsA

e  (DUHAHCOBHU AKTUBHU HA PA3IIOAOKECHIE 33 IIPOAAKOA.
Ilpeanpusruero npusHaBa (DHUHAHCOB aKTHB HAM (PUHAHCOB IIACHB B OT4era 32 (DHHAHCOBOTO
CBCTOSIHHE, KOIATO H CAMO KOIATO IIPEAIIPUATHETO CTaBa CTPaHa II0 AOTOBOPHHTE YCAOBHA Ha
HHCTPYMEHTA.
IIpy IppBOHAYAAHOTO CH HpH3HABaHE (DUHAHCOBHUTE AKTUBH CE OTYHTAT IO CIPABCAAHBATA UM
CTOHHOCT, IIAIOC B CAyYai Ha (PUHAHCOBU AKTHBU, KOUTO HE CE OTYHTAT IIO CIPABEAAHBA CTOHHOCT B
rmeqanbara MAH 3aryOara, PasXOAHTE IO CAEAKATA, KOHTO CE OTHACAT IIPAKO KbM IIPHAOOHBAHETO HAHU
HM3AABAHETO HA (DHHAHCOBUSA AKTUB.
CAeA I'bPBOHAYAAHOTO IIPU3HABAHE IIPEAIIPUATHETO OLCHABA (DMHAHCOBUTE AKTHBH KAKTO CACABA!

e JJo crrpaBeaAnBa CTOWHOCT
-(bHHAHCOBU AKTHBH, OTYUTAHU IO CIIPABEAAUBA CTOMHOCT B ITI€9aAOaTa HAH 3ary0aTa;
- (PHHAHCOBYU AKTHBHU Ha PA3IIOAOKEHHE 32 IIPOAAKDA;
C HU3KAIOYECHHE HA HHBECTHIIMH B HMHCTPYMEHTH Ha COOCTBEHHA KAIIUTaA, KOHTO HAMAT KOTHpPaHA
[1a3apHA IIeHA Ha AKTUBEH I1a3ap U YUATO CIIPABEAANBA CTOMHOCT HE MOXKE Ad CE OLIEHH HAACHKAHO, KAKTO
U ACPHBATHBHU, KOUTO Ca OOBbP3aHH C HEKOTUPAHU HHCTPYMEHTH HA COOCTBEHUSA KAIIMTAA HAU TPAOBA A2
CE YPEAAT Upe3 IPEXBbPAAHETO HA TAKUBA HEKOTUPAHU HHCTPYMEHTH Ha COOCTBEHHSA KAIIHTAA, KOUTO CE
OLICHABAT 110 IICHA HAa IIPUAOOUBAHE

e [lo amoprusupaHa CTOIMHOCT C H3IIOA3BAHETO HA METOAQ HA ¢(DEKTHBHIA AHXBEH IIPOIIEHT
-KPEAUTH U B3EMAHUS;
-MHBECTHUIINH, ABPKAHH AO TIAACK;
[TewanOu 1 3aryou OT PUHAHCOBH AKTUBU

e [leyan®Ou u 3aryOH KOMTO BB3HHKBAT OT IIPOMAHATA HA CIIPABEAAUBATA CTOHHOCT Ha (DHHAHCOBU
AKTHUBH C€ IIPU3HABAT KAKTO CACABA:

-Ilewanba mam 3aryba or pUHAHCOB aKTUB HMAH (DHHAHCOB IIACHB, KAACH(DUIIMPAH KATO OTYUTAH IIO
CIPaBEAAUBA CTOMHOCT B I1e9aAOara UAH 3ary0ara, ce IPU3HABA B OTYETA 32 AOXOAHTE.

-ITewanbara nam 3arybara OT (DHHAHCOB aKTHB HA PA3IIOAOMKCHHE 34 IIPOAAKOA Ce IPU3HABA B APYI
BCEOOXBATEH AOXOA, C U3KAIOYCHHUE HA 3arybuTe OT OOE3LEHKA U IIeYaAOMTe U 3aryOHTe OT OOMEHHHUTE
KypCoBe AO MOMEHTA Ha OTIIHCBaHE Ha (DHHAHCOBUA aKTHB. B TO3H MOMEHT HaTpylaHATA I1€9aA0aTa HAK
3aryOara, IIPH3HATA IIPEAH B APYI BCEODXBATEH AOXOA, C€ IPEKAACH(UIIAPA OT COOCTBEH KAIIUTAA B
reqanbara HAH 3arybaTa KaTo KOPEKIUA OT IPEKAACH(DUKALILA.

e AmxBara, KOATO CE H3YHCAABA C HU3IIOA3BAHE HA METOAA HA ¢(DEKTHBHUA AHXBEH IIPOILIEHT, CE
[IPU3HABA B OTYETa 32 AOXOAUTE.

e AuBuAeHTHTE OT HHCTPYMEHTH Ha COOCTBEHHA KAIIMTaA Ha PA3IOAOKCHUE 32 IIpOoAaxOa ce
IIPU3HABAT B OTYETA 32 AOXOAHTE, KOTATO CE€ YCTAHOBH IIPABOTO Ha IIPEALIPHATHETO Ad IOAYIH
HAAIIaHE.

e 3a (uHAHCOBUTE AKTHBH, KOHTO CE€ OTYHTAT II0 AMOPTU3HPAHA CTOMHOCT, Ie4anbara HAN
3arybara OT aKTHBa CE IIPH3HABA B OTYETA 34 AOXOAHTE, KOraro (DUHAHCOBHUAT AKTUB HAH
(PHHAHCOBHUAT IACUB CE OTIIMCBA HAN OOE3IIEHABA U UPE3 IIPOLIECA HA AMOPTH3UPAHE.

[Ipeanpusaruero orinca (PUHAHCOB AKTHB, KOTATO !

o AOFOBOPHI/ITC HpaBa B’pry HapI/I‘IHI/ITC IIOTOIH OT (i)I/IHaHCOBI/IH AKTHB Ca

16



“TPEIC I'PYIT XOAA”AA TR CE

Mexanuen uaausuayaseH dpuaancos oraer kpm 30.09.2013

HU3TEKAH;, UAHU
® 1pexBBPAS (PUHAHCOBHA AKTUB, KOTATO €A IIPEXBBPACHH AOTOBOPHUTE IIPaBa 32 IIOAYYABAHE HA
[IAPUYHA IIOTOUX OT (PUHAHCOBHS AKTUB WA Ca 3aIIa3CHI AOTOBOPHIETE IIPABA 34 IOAYIABAHC
Ha IAPHYHITE IOTOLH OT (PHHAHCOBHUSA AKTUB, HO € IIOCTO AOTOBOPHO 3aABAYKCHIIC 34 IIAALIIAHE
Ha ITAPHYHY ITOTOLH HA CAUH HAU IIOBEYC IIOAYIATCAN B CIIOPA3YMEHUE H TPAaHC(EPBT OTIOBApPS
Ha yCAOBHATA 3a oTiicBaHe cbraacHo MCC 39.
VcAoBus 32 OTIICBAHE:
Koraro mpeAnpusTHeTo IpEeXBbPAN (PHUHAHCOB 4KTHB TO OLCHABA CICICHTA, AO KOSTO IIE 3aIIasi
PHECKOBETE U IIOA3HUTE OT COOCTBEHOCTTA BbPXY (PUHAHCOBHS AKTUB:
® 4KO IPCANPHATHETO IIPEXBBPAM B 3HAYHTCAHA CTCIICH BCHYKH PHCKOBE M IIOA3H OT
COOCTBEHOCTTA BBPXY (PUHAHCOBHSA AKTUB, IIPCAIIPHSTHETO OTIHCBA (DUHAHCOBUSA AKTUB U
[IPH3HABA OTACAHO KATO AKTHUBH HAM ITACHBH BCHYKM IIPAaBA U 3aABAKCHUSA, Cb3AAACHU HAW
3ama3eHu IpH TpaHcdepa;
®  4KO IIPCANPHATHETO 3AMA3H B 3HAYUTCAHA CTCIICH BCHYKH PUCKOBE H IIOA3H OT COOCTBEHOCTTA
BBPXY (DHHAHCOBUS AKTHB, IIPCAIIPUATHETO IIPOABAKABA Ad IIPU3HABA (DHHAHCOBII AKTUB;
®  4KO NPCANPHATHETO HHUTO IIPEXBBPAS, HUTO 3aI1a3Ba B 3HAYMTCAHA CTCICH BCHYKM PHCKOBE U
IIOA3H OT COOCTBEHOCTTA BBPXY (PUHAHCOBHUSA AKTHB, IPCAIIPHUATHCTO OIIPEACAT AAAH € 3AIIA3HAO
KOHTPOA BBPXy (DHHAHCOBUA aKTUB. B TO3M cAydJali:
-AKO IIPEAIIPHUATHETO HE € 3aIIa3HAO KOHTPOA, TO OTIHCBA (DUHAHCOBHS aKTHB U
IIPU3HABA OTACAHO KATO AKTHBU AU ITACHBH BCHYKI IIPABA H 3aABAKCHIS, Ch3AAACHH IIPH TpaHcdepa.
-aKO IIPEATIPHUATHETO € 3aIIA3MAO KOHTPOA, TO IIPOABAIKABA Ad IIPH3HABA  (PUHAHCOBHA
AKTHB AO CTCIICHTA Ha IIPOABAKABAIIIOTO MY YYACTHE BbB (DHHAHCOBUSA AKTHUB.
Ipu orTnncBaHeTo HA (DUHAHCOBUS AKTUB PA3SAUKATA MCHKAY:
a) HeroBaTa 0AAAHCOBA CTOHHOCT; U
0) cyMara Ha ITIOAYYCHOTO BB3HATPAKACHHCE (BKAFOUBAIIO BCHYKH IIOAYYCHH HOBH AKTHBH, MUHYC
BCHYKH ITOCTH HOBH ITACHBH), M BCHYKH HATPYIIAHU ICYAAOH HMAM 3aIyOH, KOHTO ca OHAM IIPH3HATH
AUPEKTHO B COOCTBCHUS KAITUTAA CE IIPH3HABA B OTYECTA 32 AOXOAHUTE.
OO0es1eHKa B HECHOUPAEMOCT HA (DUHAHCOBU AKTHBU
[IpeAIpHATHETO IIpELICHABA KbM Kpasg HA BCCKH OTYCTCH IICPHOA AAAM €A HAAUIEC OOCKTHBHE
AOKA32TEACTBA 32 OOC3LICHKATA HA (PUHAHCOB AKTUB UAW Ha IPYIA OT (PUHAHCOBU AKTHBL.
DUHAHCOB AKTHB HAHU IPyIA OT (PUHAHCOBHU AKTHUBU CE CIUTAT 33 OOC3LICHCHN U €A Bb3HUKHAAU 3aIyOH OT
00e3IIeHKA, KOraTO Ca HAAHIEC ODCKTHBHU AOKA3aTCACTBA 32 ODC3IICHKA, IIPOM3XOKAAIIE OT CAHO HAU
IIOBEYE CHOUTHS, KOUTO €4 HACTBIIMAH CACA IIBPBOHAYAAHOTO IIPH3HABAHC HA akTHBA  (CHOMTHE
"3ary6a") u koraro Tosa crOmTHE 3ary0a (MAM CHONTHA) HMa ePEKT BBPXY OUAKBAHITE OBACIIIH IAPIIHI
moronn OT (DHHAHCOBUS AKTUB WA OT Ipylmara (DHHAHCOBM aKTHBM, KOHTO MOTAT Ad CE OLICHAT
HaACKAHO. Moxke Aa He € Bb3MOXKHO A4 CE HACHTH(DUINPA CAHHIYIHO, CAMOCTOSATCAHO ChOUTHE, KOCTO €
HPpUYIUHUAO Obe3lieHKaTa. [lo-ckopo obesreHKaTa MOXKE A2 € IPHYMHEHA OT KOMOHMHHpaHUA eDeKT Ha
HAKOAKO CHOWTHSL.
3arybure, KOHTO Ce OYAKBAT B PE3YATAT Ha OBACIINTE CHOMTHSA, HE3ABUCHMO OT TAXHATA BEPOSTHOCT, HE
ce IIpHU3HABAT.

e (OO0esrenka Ha (DUHAHCOBU AKTHBU, OTIYUTAHHU 110 AMOPTH3HPAHA CTOHHOCT
AKO nMa OOEKTHBHH AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT OOE3IICHKA OT KPEAHTH U B3EMAHUA HAL
OT HMHBECTULINN, ABP/KAHI AO IIAACK, OTYUTAHH II0 aMOPTH3UpPaHA CTOHHOCT, CymMaTa Ha 3arybara ce
OIICHABA KATO PA3AHKA MEXKAY OAAAHCOBATA CTOMHOCT HA AKTUBA M HACTOAINATA CTOHHOCT HA OYAKBAHUTE
OBACIIN IIAPUYHH ITOTOLH (C U3KAIOUYEHHE Ha OBACIIHUTE KPEAUTHH 3aryOH, KOUTO HE Ca BB3HUKHAAM),
AMCKOHTUPAHH C IIbPBOHAYAAHHA €(EKTUBEH AHXBEH  IIPOLEHT 3a (pUHAHCOBHUA axTuB (I. €.
e(peKTUBHHUAT AUXBEH IIPOLICHT, U3YHUCACH IIPH I'bPBOHAYAAHOTO IIPH3HABAHE). basaHcoBara cTOHHOCT
HA aKTHBA CE HAMAAfABA M CyMaTa Ha 3aryOara ce IIPU3HaBa B Ie4arbaTa HAHU 3arydara.

e (OO6esrenka Ha (DUHAHCOBU AKTHBH, OTIYUTAHU 110 LIEHA HA IIPHAOOUBAHE
AKO nMa OOEKTHBHH AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT 00e3IeHKa Ha (DUHAHCOB AKTUB OTIUTAH
II0 IIeHA Ha IPHAOOMBAHE, CyMaTa Ha 3aryboara OT OOE3LIEHKA CE OLICHABA KATO PA3AHUKA MEKAY
GanaHCOBaTa CTOHMHOCT Ha (DUHAHCOBHA AKIUB M HACTOSAINATA CTOHHOCT HA OYAKBAHHUTE ODBACIIN
[IAPUYHU IIOTOLH, AUCKOHTHPAHH C TEKYINHUA I1a3aPEH IIPOLIEHT Ha BB3BPBINAEMOCT 32 IIOAOOCH

17



“TPEIC I'PYIT XOAA”AA TR CE

Mexanuen uaausuayaseH dpuaancos oraer kpm 30.09.2013

puHaHCOB akrTuB. 3aryOuTe ce Hmpu3HaBAT B Iedarbata mAn 3aryOara. Takupa 3aryObu orT oOe3lieHKa He
ITOAACIKAT Ha BB3CTAHOBSABAHE.

e OObesrenka Ha (PUHAHCOBH AKTUBU HA PA3IIOAOKCHIE 32 IIPOAAKDa
Koraro cmmaa B crpaBeAAnBaTa CTOMHOCT Ha (PUHAHCOB aKTHUB Ha PA3IIOAOKCHHE 32 IPOAAKDA ¢ IIPH3HAT
AUPEKTHO B COOCTBCHHS KAIINTAA M HMMa  OOCKTHBHH AOKA3aTCACTBA, Y€ AKTUBBT ¢ ODE3IICHCH,
HATPyIIaHATa 3ary0a, KOATO € IIPU3HATA B APYT BCCOOXBATCH AOXOA, CC M3BAKAA OT KAIIMTAAA H CC
IIpH3HABA B ITedar0aTa HAHY 3ary0aTa AOPH akO (DHHAHCOBHUAT AKTUB HE € OTIIHCAH.
Cymara Ha HaTpylaHaTa 3aryoa, KOATO Ce IPeKAaCH(UIUpa OT COOCTBEH KAallUTaA B Ie9aAOdara MAH
3ary0aTa, € PA3AHKATA MCKAY IICHATA Ha IIPUAOOMBAHE (HETHO OT IIOTAIIICHMS HA TAABHHIIATA H
AMOPTH3ALNSA) U TEKYIIATA CIIPABEAANBA CTOMHOCT, MUHYC 3arybara OT 0OesIcHKa Ha (DMHAHCOBHUS AKTHB,
IIPH3HATA IIPEAH TOBA B ITeuarbara HAn 3arybara.
3arybn or oOe3lcHKA, IIPU3HATH B II€9aA0aTa HMAM 3ary0ara, 3a HHBECTHLNS B HHCTPYMCHT Ha
COOCTBCHIS KAIIMTAA, KAACH(DHIIMPAH KATO HA PA3IIOAOXKCHEE 32 IIPOAAKOa, HE Ce Bb3CTAHOBSIBAT B
meuaadara uAM 3aryoara.
3arybu ot obesrieHKa, IPU3HATH B ITeuasbara HAn 3arybara, 3a AbATOB HHCTPYMCHT, KAACH(DUIIIPAH KATO
Ha PA3IIOAOKCHIE 34 IIPOALKDA, Ce BB3CTAHOBABAT, B3CTAHOBCHATA CyMa CC IIPU3HABA B IIeYaAbaTa HAU
3arybara.

ITapuunu cpeacrBa

[NapuynnTe CPEACTBA BKAIOYBAT IAPUYIHE CPEACTBA B OPOI B OE3CPOUHU ACIIO3UTH , CbOTBETHO B ACBA I
BBB BAAYTA.
[Napu4HnTe CKBUBAACHTH €4 KPATKOCPOUHH, BHCOKOAUKBIAHU HHBECTHUIINH, KOUTO €A ACCHO OOPBIIIAeME
B KOHKPCTHH ITAPUYHN CYMU H CHABPIKAT HE3HAYUTCACH PHCK OT IIPOMSIHA B CTOHHOCTTA HM.
[TpeAIpHATHETO € IPHUEAO IIOAUTHKA Ad OTYHTA B CbCTABA HA IIAPHMYHUTC CH CPEACTBA KPATKOCPOYIHU
ACIIO3HUTH — AO 3 MeCEIla U TAKHUBA, KOUTO Ca C IIO-TOASIM CPOK, HO IIPH KOUTO APYKECTBOTO MMa IIbACH
KOHTPOA BBPXY BAOKCHHUTC IIAPUYHE CPEACTBA M HE OM IIPETBPIIAO 3aryOH OT ABIDKCHHETO Ha
rmocacAHHTE. B cbCTaBa Ha mAPUYHMTE CPEACTBA B OTUETA 32 (PUHAHCOBOTO ChCTOSHIE €A IIPECACTABCHI I
HAYHCACHUTE U HEIIOAYICHH AMXBH IO CBIIUTE ACITO3UTH KbM Kpas Ha OTYCTHHS IICPHOA.

AsroBe u yuacrus
Bendky nHBeCTHIME I'BPBOHAYAAHO CE IIPU3HABAT II0 METOAA HA LIEHA HA IPUAOOUBaHE/ ceHGECTOMHOCT.
MetoA Ha neHata Ha IpUAOOUBaHE /ceOeCTOMHOCTTA/ € METOA 33 OTYUTAHE HA AGACHA MHBECTHIIUS, IIPH
KOITO MHBECTHLIMATA Ce€ IPHU3HABA IO LeHA Ha IpuaobmuBane /cebecroitnocr/. Ilpeanpustuero
IIPU3HABA AOXOAA OT MHBECTHUIIMATA CAMHCTBEHO AO CTEIIEHTA, B KOATO TO IIOAYYaBa PAa3IPEACACHUA OT
HATPYIAHUTE IeYaAOH Ha IIPEANPHATHETO, B KOETO € HHBECTHPAHO, BB3HUKHAAH CACA AATATA HA
npupobuBanero. lloAydeHn pasipeAeAcHHs, HAABHINABAIIE TE3U II€YAAOM, CE PAa3rACKAAT KATO
BB3CTAHOBABAHE HA MHBECTHLHATA H C€ IIPHU3HABAT KATO HAMAACHME HA LIEHATA Ha IIPHAOOHBAHE
/cebecroiinocTTa/ HA MHBECTUITUATA.
WuBectuiuure B ADIIEPHHU HIPEALIPHATHA C€ OTYHTAT H IIPEACTABAT IIO IIEHA HAa IIPHAOOHBAHE
/cebecrotiHoct/ .
WuBectuiinure B aCOLMHUPAHU IIPEALIPHATHA CE OTYHTAT U IIPEACTABAT IIO IIEHA HAa IPUAOOHBAHE
/cebecrotinoct/.
WuBectuiimure KOUTO He €a KAACH(DHUIIHMPAHU KATO ABIIEPHU U ACOLHHPAHHU IIPEAIPHATHA CE OTIHTAT
II0 CIIPABEAAHMBA CTOHHOCT KAACH(DHIIHMPAHH KATO KaTO (PUHAHCOBH AKTUBH HA Pa3sIOAOMKCHHE 32
poaax0Oa, ceraacHo msucksanuAta Ha MCC39.B cayuanrte B KOMTO HMHBECTHIIHHTE C4 B KAIIUTAAOBHU
MHCTPYMEHTH , KOHTO HAMAT KOTHPAHA I1a3apHA LI€HA HA AKTHUBCH I1a3ap M YUATO CIPABCAAUBA IICHA HE
MOZKE A2 CE OIIPEACAH HAACKAHO CE OTUUTAT IO LIEHA Ha IPUAOOHBaHe/ceOeCTONHOCT.
WMusecrurun xonrto ca kaacudumupanu B cporserctsue MCPOS5 kato AbpixKaHH 32 HpoAmK6a/ HAU Ca
BKAFOYCHH B IPYIIA 32 H3BAKAAHE OT yIIOTPeOa, KOATO € KAACH(DHUIINPAHA KATO ABPIKAHA 32 IIPOAAXKOa / ce
orunTar B crorBercrsue ¢ Tosu MCPO.

KpeauTti, ThProBCKu M APyryl B3eMaHUA
Kpeaurure u B3eMaHHATA €4 HEACPUBATHUBHU (PUHAHCOBU AKTUBH C (PUKCHPAHH HAH OIPEACASEMH
IIAQIIAHHA, KOHTO HE CE€ KOTHPAT Ha AKTUBCH 11a3ap, C U3KAIOYCHUE Ha:
® Te3H, KOUTO IPEAIIPUATHETO Bb3HAMEPABA Ad IIPOAGAE HE3a0ABHO HAH B OAM3KO ObACIIE, KOHTO
me OpAar KAacuHUIMPAHU KATO ADBPIKAHU 34 THPIYBAHE U TE3M, KOUTO IIPEAUPHATHETO
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OHpCACAﬂ HPI/I H'prOHa‘IaAHOTO HpI/ISHaBaHC KaTO OTYHUTAHH IIO CHpaBCAAI/IBa CTOUHOCT B
re9anbaTa MAM 3aryoara;
® TE3Hu, KOHTO HpeAHpI/IHTI/ICTO OHpCACAﬂ KaTO Ha paSHOAO)KCHI/IC 3a HpOAa)K6a HpI/I
H'I)pBOHa‘IaAHOTO HpI/I?)HaBaHC; AL
® TE3H, HpI/I KOHUTO A’bp)KaTCAHT MOKE Aa HAMA BBb3MOKHOCT Ad Bb3CTAHOBU B 3HAYHUTCAHA CICIICH
mfgAaTa CHu H'prOHa‘IaAHﬂ. HMHBCCTUIMS, C U3KATOYCHUC HAa CAYYIAUTC, HpI/I KOHUTO HpI/I"II/IHaTﬂ. c
BAOIIIaBAHC HA KPCAI/ITHOTO Ka49C€CTBO B KOHTO CC KAaCI/Iq)I/IL[I/IpﬂT KaTO Ha paSHOAO)KCHI/IC 3a
IIPOAQKOA.
Karo KPCAI/ITI/I Hu B3CMaHHA CC KAaCI/ICpI/IL[I/IpaT q)I/IHaHCOBI/I AKTHUBU Bb3HUKHAAH OT AI/IpCKTHO
HpeAOCTaBHHC Ha CTOKH, YCAYTIH, HapI/I AN HapI/IqHI/I CKBI/IBZ{ACHTI/I/TBPI‘OBCKI/I B3CMaHUA 1 KpCAI/ITI/I/.
KpCAI/ITI/ITC 1 B3ECMaHUATA, KOUTO Ca C q)I/IKCI/IpﬂH ITAACHK CE OTYHTAT IIO aMOpTI/I3I/Ip2,HaTa UM CTOHHOCT.
KpeauTnre u B3eMaHHATA KOUTO ca 0e3 (PUKCHPAH ITAAEHK CE OTIUTAT IO CeDECTOMHOCT.
HpCAHAaTCHHTC pa3XOAI/I, KOHUTO KacafAT CACABAIITH OTYCTHI HCpI/IOAI/I ce HpCACTﬂ.BHT KaTO aBaHCOBO
HpCBCACHI/I CyMH Ha AOCTAaBYHIIM 1 CC BKAFOYBAT B prrOBCKI/ITC B3CMaHMAA.

AAHBIM 32 BH3CTAHOBABAHE
AarbruTe 32 Bb3CTAHOBABAHE HE IIPOU3TUYAT OT AOTOBOPHHU B3aHMOOTHOIIEHHA, HE € KAaCH(HUIIIPAT
B Kareropunte (PUHAHCOBU AKTHBU. 1€ BKAIOYBAT:
-CymuTe Ha BB3CTAHOBUMUTE AAHDBLU BBPXY AOXOAA BbB BPb3Ka € obAaraemara Ie4anba/AaHbaHATA
3ary0a 3a IIEPUOAA U IIAATCHH CYMH 34 TEKYII U IIPEAXOACH IIEPHOA IIPEBHUIIABAIIN ABAKUMUTE CYMH.
-Cymure Ha AAHBYCH KPEAUTH 32 Bb3CTAHOBABAHE U IIPUXBAIIAHE CACA Kpasd Ha OTYCTHHSA IIEPUOA U IIAA-
TEHH CYMH 34 TEKYIIL U IPEAXOACH IIEPHUOA IIPEBHUIIABAIII ABAKUIMUTE CYMU 32 APYIH AAHBIIH.
Texyrure AAHbYHH AKTHBH 34 TEKYIINA U IIPEAXOAHHU IIEPUOAH CE OLIEHABAT II0 CyMaTa, KOATO CE OYaKBa
A2 OBAC BB3CTAHOBCHA OT AAHBYHUTE OPraHHU IIPH IIPUAATAHE HA AAHDBYHU CTABKH U AAHBYHU 3aKOHH,
ACHCTBAIIIN HAH OYAKBAHHU A2 BAA3AT B CHAA KbM Kpas Ha OTYETHHUSA IIEPUOA.

MarepuasHu 3anacu
Ipeanpusaruero npusara MCC 2 3a oryurane Ha MATECPHAAHHTE 3aIIACH:
MarepuasHu 3amacu ca aKTHUBH:
-ABPIKAHU 32 IPOAAKOA B OOMYAHUS XOA HA CTOIIAHCKATA ACHHOCT / CTOKU,IIPOAYKIIHS/ ;
~HAMHPAIIX Ce B IIPOLEC HA IIPOUZBOACTBO 32 TAKABA IIPOAAKDA /HE3ABBPIICHO IIPOU3BOACTBO/ ;
-MAaTEPUAAHH 3aIIACH, KOUTO CE H3PAXOABAT B IIPOU3BOACTBCHHA IIPOLEC HAM IIPH IIPEAOCTABSHE Ha
VCAYIH;/MaTepUAAU, CYPOBUHU/
MarepuasHuTE 3aIIaCH Ce OLIEHABAT IIO IIO-HHUCKATA OT CEOECTOMHOCTTA HMAH HETHATA PEeaAn3yeMa
CTOWHOCT.
CebecToHOCTTA HA MATEPUAAHUTE 3aI1ACH IIPEACTABAABA CyMATa OT BCHYKH PA3XOAH IIO 3aKYIIyBAHETO,
npepabOTKaTa, KaKTO H APYIM PasXOAH, HAIIPABEHH BBB BPb3KAa C AOCTABAHETO MM AO CETAIIHOTO
CBCTOSAHUE 1 MECTOIIOAOKEHHE.
PasxoanrTe 110 3aKyIyBaHe Ha MATCPHAAHHTE 3aITACH BKAIOYBAT IIOKYIIHATA LI€HA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBUMU AAHDIIU, TPAHCIIOPTHUTE Pa3XOAH U AP., KOUTO AHPEKTHO MOTIAT A2 C€ OTHECAT KbM
IIPUAOOHUBAHETO HA CTOKHTE MATEPHAAUTE U YCAYIHUTE. T'BPrOBCKHTE OTCTBIIKH PAabATH M AP. IIOAOOHH
KOMITOHEHTH C€ IIPUCIAAAT IIPH OIIPEACAAHE Ha ITOKYIIHATA CTOMHOCT.
Pasxoamre 32 mpepaboTKa BKAIOYBAT IIPEKH PA3XOAH M CHCTEMATHYHO HAYUCAABAHH IIOCTOSHHH H
IIPOMEHAUBH OOIIH Pa3XOAH, KOUTO CE IPABAT IIPH IPepabOTBAHE HA MATEPHAAUTE B TOTOBA IIPOAYKIILA.
ITpomerAuBHTE OOIIN PAa3XOAH CE PAa3IPEACAAT 32 BCAKA IIPOH3BEACHA CAMHHIIA Ha 0a3a HA PEAAHOTO
M3II03BaHE HA IIPOU3BOACTBECHHTE MOIIIHOCTH.
[TocrosiHHNTE OOIIM PA3XOAU Ce PasIPEACAAT KbM CeOECTOHHOCTTA HA IPOAYKLIMATA Ha 0Oasza Ha
HOPMAAHHSA KaITAIIUTET HA IIPOU3BOACTBEHHTE MOIIIHOCTH.
KoAndectBOTO 0OOIINM TOCTOAHHH Pa3XxOAH, KOHTO OTTOBAPAT HA PAa3AHKATA MEMKAY HOPMAAHUSA
KaITAIlITET U AOCTUTHATHA KAITAITUTET CE IPU3HABAT 33 PA3XOAH 34 IIEPUOAA B KOWTO T€ Bb3HHUKBAT.
Apyru pasxoAHu ce BKAIOUYBAT B ceOECTONHOCTTA HA MATEPUAAHUTE 3AIIACH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPAaBEHU BBB BPB3KA C AOBEKAAHETO HA MATEPUAAHUTE 3AIIACH AO HACTOAIIIOTO UM MECTOIIOAOMKEHHUE
M CbCTOsIHUE.
B orpanmuenn caygan pasxoAHW IO IOA3BaHH, KpeAuT KouTo ca ompeaesern B MCC 23 Pasxoan mo
32€MH, CE BKAIOYBAT BCTOHMHOCTTA HA MATCPUAAHHTE 3AIIACH.
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PB,SXOAI/I KOHUTO HE CE€ BKAKOYBAT B Ce6€CTOI>‘IHOCTTa Ha HpOI/ISBCACHaTa HpOAyKHI/IH H Ccc HpI/I3HaB2,T KaTo
paBXOAI/I 3a HepI/IOAa B KOMHO CA Bb3HUKHAAU CAa:

-KOATYECTBA MaTCpI/IaAI/I ,prA nu APYI‘I/I HPOI/ISBOACTBCHI/I paBXOAI/I HN3BbH HOpMaAHI/ITC rpaHI/IHI/I.

—paSXOAI/I 3a C’bXpaHeHI/IC B CKAQ2A.

—a.AMI/IHI/ICTpaTI/IBHI/I paSXOAI/I.

-Pa3sXOAH II0 IIPOAAKOHUTE.

CebecTOMHOCT IpH IPEAOCTABAHE HA YCAYIH

AOTOAKOBQ, AOKOAKOTO HPI/I HPCAOCTaBHHCTO Ha YCAYIH CC€ IIOA3BAT MaTCpI/IZ.AHI/I 3armacu, ToO TE€ CE
BKAIOYBAT B cebecroiiHocTa Ha ycayrure. CeOGecTOMHOCTA Ce ChCTOM I'AABHO OT Pa3sXOAHTE 32 TPYA H
ApyI‘I/ITC paBXOAI/I 3a HepCOHﬂ.Aa, 3a€T B HpCAOCTaBHHCTO Ha YyCAyrata, BKAIOYHTCAHO CAYKHTCAHUTEC,
H3ITbAHABAIITIT HaA30pHa ACIZHOCT, M CbOTBETHATA YaCT OT O6L[II/ITC paBXOAI/I 3a TAX. prA’bT u ApyTI/I
paSXOAI/I, CB'bpSaHI/I C HpOAa)K6I/ITC "u O6H_[I/Iﬂ aAMI/IHI/ICTpaTI/IBCH HCpCOHaA, HC CC BKAIOYBAT, a CC
HPI/ISHQ,BQ.T 3a paSXOAI/I B HCpI/IOAa, B KOITO Ca Bb3HUKHAAM.

[TorpebAeHMEeTO HA MATEPUAAHH 3AIIACH CE OIICHABA ITO CPEAHO IIPETEIACHA CTOMHOCT.

CebecTofHOCTTA HAa MATEPHAAHUTE 3aIIaCH MOXKE A4 HE ¢ Bb3CTAHOBHMA, B CAYYall ¥e TE Ca IIOBPCACHU
HAH Ca IIAAOCTHO UAYU YaCTHUYIHO MOpﬂ.AHO ocTapeAI/I, AW aKO BMa CIIaA B HpOAa)KHI/ITC M IICHH. C’I)I_HO
Taxka ceOecTOMHOCTTA HA MATEPHAAHHTE 3aIIaCH MOXKE Ad He ObAE BB3CTAHOBHMA, aKO IIPHOAH3HTEAHO
OHPCACACHI/ITC pa3XOAI/I 3a 33,B’I>pLHBaHC A HpI/I6AI/I3HTCAHO OHPCACACHI/ITC paSXOAI/I, KOHTO III¢C 6’bAaT
HAITPABEHH 32 OCBINECTBABAHE Ha IIPOAAKOATA, CA CC YBEAHIHAN. MaTepPHAAHITE 3aI1aCH CE HAMAASABAT AO
HETHATa pCaAI/ISYCMa CTOMHOCT HA 62,33,T2, Ha OTACAHH ITO3UITHIH. HpI/I HAKOH O6CTOHTCACTB3 063"16 MOKE
Ad 6’bAe ITIOAXOAAIIIO Aad CE rpyHI/IpaT CXOAHH AL CB’bpSaHI/I ITIO3UITHH.

KbM Bcekm cAeABaIll IEPHOA CE IIpaBM HOBA OIEHKA HAa HETHATAa peasmsyema croimoct. Korato
YCAOBHATA, AOBEAH AO CHIDKABAHC HA MATCPHAAHWTE 3aIIaCH IIOA TAXHATA ceOECTOMHOCT, Bede HE ca
HAAHUIC UAHM KOTIAaTO HMa SICHO AOKA3aTCACTBO 3a YBCAHMYCHHC B HCTHATA peﬂ.AHSyCMa CTOMHOCT SQPQ.AI/I
HpOMﬂHa B MKOHOMMHYCCKHUTEC O6CTOHTCACTB21, cymMarta Ha O6€3HCHKaTa C€ BB3CTAHOBABA TaKa, Y€ HOBATa
GaraHcoBa Cyma € ITO-HHCKATA OT CEOECTOMHOCTTA M IIPEPA3TACAAHATA HETHA PEAAM3YEMa CTOHHOCT.
Bb3cranoBsABaHEeTO € OrpaHUYEHO AO CYyMATA Ha I'bPBOHAYAAHATA OOE3IICHKA.

HPI/I HpOAa)K6a Ha MaTepI/Ia/\HH 3arracuy, 6aAaHCOBaTa cyma Ha TE3U MaTCpI/IQ,A}H/I 3arracu ce HpI/ISHaBa KaTO
paSXOA HpCS HCPI/IOAQ,, HpCS KOWTO CHOTBETHHSAT HpI/IXOA € HpI/ISHaT. CyMaTa Ha BCAKa O6C3HeHKa Ha
MaTCpHaAHI/ITC 3arracl AO HETHaATa UM peaAI/ISyCMa CTOﬁHOCT, KaKTO M BCHYKU 33,ry6I/I oT MaTCpI/IaAHI/I
3arracm Cce HpI/I3HaB2,T KaToO paSXOAI/I 3a HepI/IOAQ, Ha O6CSH€HKaTa AW H2 BB3HHKBAHCTO Ha 32,I'y6I/ITC.
Cymara Ha €BEHTYaAHOTO OOPATHO BB3CTAHOBABAHE HA CTOMHOCTTA HA OOC3IIEHKATA HA MATCPUAAHUTE
3ar1acu, Bb3HUKHAAA B peSyATaT Ha YBCAMYCHHCTO Ha HCTHATA pCaAI/I3yCMa CTOI‘/‘IHOCT, ce HpI/I3HaBa KaTo
HaMaAfIBAHE Ha CyMara Ha HpI/ISHaTI/ITC paSXOAI/I 3a MaTCpI/IaAHI/I 3arracu Hpe3 HCpI/IOAa, HpCS KOMTO
BB3CTAHOBABAHETO € Bb3HUKHAAO.

Hsakon MaTCpI/IaAHI/I 3arracu MoraTt Aa 6'I)A21T OTHECCHH IIO0 CMECTKHTC Ha ApyH/I AKTHUBH, KATO HaHpI/IMep
MaTCpI/IaAHI/I 3aI1acr, KOUTO CC H3IIOA3BAT KATO KOMIIOHCHT Ha CBb3AAACHUTC OT CaMOTO HPCAHPI/IHTI/IC
CO6CTBCHI/I HUMOTH, C'bOp'b)KCHI/Iﬂ "u O6OPYAB2].HC. MaTCpHaAHI/ITC 3arrac, OTHCCCHHU KbM Apyr AKTHUB, CC
HpHBHaBaT 3a paSXOA B HpOA’bA)KCHI/IC IIOAC3HHA KUBOT HA aKTHBA.

AKTUBU ABPIKAHU 32 IIPOAAKOA
Karo axrusu ApprkaHu 3a mpoaaxba ceraacHo MCOO 5 ce xaacudumupar HETEKYIH AKTUBHU, YUATO
GanaHCOBA CTOHHOCT Ine OBAE BB3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 32 IIPOAAKOA OTKOAKOTO HUPE3
IIPOABAYKABAIIA YIIOTPeOa.
AKTHBHTE ABPKAHE 32 IPOA@xkOa Ce OLEHABAT IIO IIO-HUCKATA OT 0OaAaHCOBATA MM CTOHHOCT U
CIIPAaBEAAUBATA UM CTOHMHOCT HAMAACHA C PA3XOAUTE 34 IIPOAKDOATA.
3aryba orT OO0e3IleHKa Ce IIPU3HABA IIPH BCAKO ITBPBOHAYAAHO HAHM IIOCAEABAILO HAMAACHHE HA
CTOMHOCTTA HA AKTUBU ABPIKAHH 32 IPOAAKOA.
ITeqanba OT IIOCAECABAIIIO YBEAHYECHHE HA CIIPABEAAHBU CTOHHOCTH, HAMAACHH C PAa3XOAHUTE 32 IIPOALKOA
HA AKTUBU ADBDPKAHH 32 IIPOAQKOA Ce IIPHU3HABA AO pa3Mepa Ha OOE3IICHKATA HA CHOTBETHUA aKTUB

HagncaeHa rpean ceraacao MCC36 u MOPDO5.
Co0OcTBeH KanmTaA

CoOcrBeHUAT KaIIUTaA Ha IPEAIIPUATHETO CE CHCTOU OT:
OCHOBEH KaIUTaA BKAFOYBAIL :
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e Perucrpupan xamnmnraa —IIPEACTaBEH II0 HOMHUHAAHA CTOHHOCT CBIAACHO CBHACOHO peEIIeHME 32
perucrparns

e  VskymeHu COOCTBEHH AKIIMH — IPEACTABEHH I10 I[CHA Ha IPUAODHBAHE
AKO IpEApHUATHETO  IPHAOOHME IIOBTOPHO CBOM MHCIPYMEHTH Ha COOCTBEHHS KAIIHTaA, TE3H
nHCTpyMeHTH ( H3KyIIEHH COOCTBEHU aKIIMH) Ce IIPHCIIAAAT OT coOcTBeHHA KamuraA. He ce mpusnasa
HOTO II€9aA0a, HHTO 3aryba OT IIOKYIIKATA, IIPOAQKOATA, E€MHTHPAHETO HAH OOE3CHABAHETO Ha
HHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA Ha IIPEAIIPUATHETO. TaKkuBa OOpaTHO M3KYIICHU AKIIMH MOIAT Ad
ObAAT IPUAOOUTH U ABPIKAHU OT IPEAIPHATHETO HAU OT APYIU YACHOBE HAa KOHCOAMAHMPAHATA IPyIIA.
ITAaTeHOTO HAH IIOAYYEHOTO BB3HAIPAKACHUE CE IIPU3HABA AUPEKTHO B COOCTBEHUSA KAITUTAA.
Ilpu m3paBaHETO MAH IPUAOOHMBAHETO HA CBOM HMHCTPYMEHTH HAa COOCTBEHHSA KAITUTAA IIPEAIPHATHETO
[IPaBU PA3AHMYHH PAa3XOAH. 1€3M PasXOAH OOHYAHHO BKAIOUBAT PETHCTPAIUA U APYIM 3aKOHOBU TAKCH,
HM3IAATEHH CYMU Ha IIPABHH, CYICTOBOAHU U APYTH IPO(ECHOHAAHH KOHCYATAHTH H AP.ITOAOOHU. [lpnm
KAaIIUTaAOBA CACAKA PA3XOAHTE IIO CAEAKATA CE OTYUTAT CYCTOBOAHO KATO HAMAACHUE HA COOCTBEHHSA
KanuraA (HETHO OT BCHYKH CBBP3aHU HpedepeHIInt 32 AAHBK BbPXY AOXOAUTE) AO CTEIICHTA, B KOATO Ca
AOITBAHUTEAHU PA3XOAH, IPAKO CBBP3AHH C KAIIMTAAOBA CACAKA, KOHMTO B IIPOTHBEH CAy4Yal Omxa OmAM
n30erHaTH. PasxoAMTE 1O KAIIMTAAOBA CACAKA, KOATO € H30CTABEHA, CE IIPU3HABAT KATO PA3XOA.

Pesepsu BrArOUBarIm:
e [lpemunHu pesepBu- OOpa3yBaHH OT EMUTHPAHE HA COOCTBEHU KAIIUTAAOBU HHCTPYMEHTH.
e OOmu pesepu — OOpa3yBaHU OT PaA3IPEACACHHE Ha I1€9aADa CBIAACHO H3HCKBAHUATA Ha
TpproBeckus 3ak0H Ha PBbATapus U yIpeANTEAHHUS AKT HA IPEAIPHUATHETO.

o APYTI/I pCSCpBI/I — O6p213YBaHI/I II0 pCI_HCHI/I€ Ha CO6CTB€HI/IL[I/ITC Ha KaltkTaAa

@UHAHCOB PE3YATAT BKAFOUBAIIL:

HepasmpeaeacHa KbM Kpas Ha OTICTHUS IIEPUOA HATPYIIAHA IIedaaba OT IPEAXOAHU IIEPHOAM.
Hemokprra kbM Kpast Ha OTYETHUSA IIEPHOA HATPYIIAHA 3ary0a OT IPEAXOAHH IICPHOAM.
[Teuanba/3aryba oT meproAa.

Texylmy 1 HETEKYIIM [TACUBU
ITacus ce kAacuUITHPA KATO TEKYII , KOTATO OTIOBAPS HA HAKOH OT CACAHUTE KPUTCPHIL
® OYaKBA A2 YPEAU ITACHBA B CBOSA HOPMAACH OIIEPATHBEH ITUKDA;
®  ADBPIKH ITACHBA IIPEAUMHO C II€A ThPIYBaHE;
® IIaCHBBT CAEABA Ad OBAE YPEAEH B PAMKHTE Ha ABAHAAECET MECEIIa CACA Kpasd Ha
OTYCTHHSA IIEPHOA,;
HAU
® IIPEAUPHATHETO HAMA OE€3YCAOBHO IIPABO Ad OTCPOYBA YPEHKAAHETO HA ITACHBA 32
MEPHOA HAN-MAAKO ABAHAACCET MECEIIA CACA Kpasd HA OTYCTHHA IIEPHUOA.
IMTacus ce kaacudUITEPa KATO HETEKYII] AKO HE OTTOBAPA HA KPHTEPUUTE 1A KAACH(UIIIPAHE KATO TEKYILL.
ITacus ce kaacmduIIEpa KATO TEKYIL, KOTATO TE CACABA Ad CE YPEAU B PAMKHTE HA ABAHAACCET MECELA OT
Kpast Ha OTYCTHUS IIEPHOA, AOPH 4KO:
® IIBPBOHAYAAHIIAT CPOK € OHA 32 IIEPHOA IIO-ABABL OT ABAHAACCET MECEIIA; U
® CAeA Kpas Ha OTYCTHHSA IICPHOA U IIPEAU (PUHAHCOBUTE OTUCTH A €4 OAOOPCHH 32 ITyOAMKyBaHEe
€ CKAFOUCHO CIIOPa3syMEHUE 32 PePUHAHCHPAHE HAH 34 HOB ITOTACUTCACH IIAAH HAa ABATOCPOYHA
Oasza.

PuHAHCOBU ITACUBU
Ipeanpusaruero mpusara MCC32 u MCC39 npu orunrane Ha (PUHAHCOBH ITACHBU.
POHUHAHCOB ITACUB € BCEKHU ITACUB KOITO € :
® AOTOBOPHO 3aABAIKCHHE !
- A4 CE€ IIPEAOCTABAT IIAPUIHH CPEACTBA AU APYT (DHHAHCOB AKTHUB Ha APYIO IIPEAIIPUATHE;
HAH
- Ad Cce pasMeHAT (DUHAHCOBU AKTUBH HAH (PUHAHCOBH IIACHBH C APYIO IIPEAIIPUATHE IIPH
YCAOBHSA, KOHTO €4 IIOTEHIINAAHO HEOAATOIIPUATHH 32 IIPEALIPHATHETO;
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AU

® AOTOBOp, KOHTO IIie ObAEC HAU MOMKE Ad OBAC YPEACH B MHCTPYMEHTH Ha COOCTBEHHUSA KAIIMTAA HA
IIPEAIPUATHAETO H €:
-HEAEPUBATUB, 32 KOWTO IPEAIIPUATHETO € HAU MOXKE A4 OBAEC 3aABAKECHO Ad IIPEAOCTABU
IIPOMEHAHUB OPOI MHCTPYMEHTH HA COOCTBEHUSA CH KAIIHTAA;
HAU
- ACpHBATUB, KOHTO IIme ObAC HAM MOXE Aa OBAC YPEACH dpe3 pasMsAHa Ha (DHKCHpaHA Cyma
[IAPUYHHU CPEACTBA HAU APYT (PUHAHCOB aKTUB 32 (DUKCHPAH OPOI MHCTPYMEHTH Ha COOCTBEHUA
KaIlUTaA Ha IPECAIPHATHETO. 32 Ta3W IIEA HHCTPYMEHTHTE Ha COOCTBEHMA KaIlMTaA Ha
IIPEAIPUATAETO HE BKAIOYBAT BB3BPDBINACMH (DHHAHCOBU MHCTPYMEHTH, KAACH(PUIIMPAHU KATO
MHCTPYMEHTH HA COOCTBEHHA KAIIUTAaA, KOMTO HAAATAT HA  IPEAIPHATHETO 3aABAKCHHIETO Al
IIPEAOCTABH HA APyIa CTPaHAa IIPOIIOPLIMOHAACH AAA OT HETHHTE aKTUBHU Ha IIPECAIIPUATHETO CAMO
P AHKBHAAIIUA, HAH HHCTPYMEHTH, KOHTO Ca AOIOBOPU 3a ODACIIO IIOAyYABAHE HAN
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA Ha IIPEAIIPUATHAETO.
®DuHaHCBUTE HHCTPYMEHTH-IIACUBH CE KAACH(DHUITUPAT B CACAHHTE KATETOPUN CHIAACHO HM3UCKBAHUATA Ha

MCC 39:

e  QUHAHCOBH ITACHBHU, OTIYUTAHU IO CIIPABEAAHBA CTOMHOCT B IedaAbaTa HAHU 3arydara:
- KAACH(DUIIUPAHHU KATO ABPKaH 33 ThPIyBaHE
- IPH IIBPBOHAYAAHOTO MYy IIPU3HABAHE CE OIIPEACASl OT IIPEAIPHATHETO 33 OTYUTAHE IIO
CIIPaBEAAHBA CTOMHOCT B I1€9aADaTa HAH 3aryoara
e (DuHaHCOBH IIACHBH, OTIHTAHH 110 AMOPTU3HPAHA CTOHHOCT
®DuHaHCOBH IIACHBH C€ IIPU3HABAT B OTYETa 32 (PUHAHCOBOTO CHCTOSAHHE, KOTATO IIPEAIIPHUATHETO CTAHE
CTpaHa IO AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA.
I1py mbpBOHAYAAHOTO HpH3HABAHE (PUHAHCOBHUTE IACHBH CE OTYUTAT IIO CIPABEAAHBATA UM CTOHHOCT,
IIATOC B CAy4YaH Ha (DHHAHCOBHU IIACHBH, KOHTO HE C€ OTYHUTAT IIO CIIPABEAAMBA CTOMHOCT B Iedarbara
HAU 3aIy0aTa, PA3XOAHTE IO CACAKATA, KOHTO CE OTHACAT IIPAKO KbM IIPUAOOUBAHETO HAH HM3AABAHETO HA
dpuHAHCOBHUA ITACUB.
ITocaeaBaria orieHka Ha (DUHAHCOBHU IIACHBU
e [lo crpaBeaAmBa CTOHHOCT
-(bUHAHCOBU IIACUBH, OTYUTAHU II0 CIIPABEAAUBA CTOMHOCT B II€9aA0ATA HAU 3aIy0aTa;
C u3KAIOYCHIE HA IIACHBUTE - ACPHBATHUBIU, KOUTO €A OOBBP3aHH C HEKOTUPAH HMHCTPYMEHT Ha
COOCTBEHHSA KAIIUTAA U TPAOBA Ad CE YPEAAT Upe3 IPEXBbPAAHETO HA HEKOTUPAH HHCTPYMEHT Ha
COOCTBEHHUSA KAIIUTAaA, YHATO CIIPABEAAHNBA CTOHHOCT HE MO)KE Ad C€ OLICHH HAACKAHO, KOUTO CE
OTYHTAT IO IICHA HA IPUAODHBAHE;
e [lo amoprusupaHa CTOHMHOCT C H3IIOA3BAHETO HA METOAA Ha €(DEKTUBHHUA AHUXBEH IIPOIIEHT
-BCHYKU OCTAHAAU (DUHAHCOBH I1ACHUBH
ITegan®Ou 1 3aryou OT (PUHAHCOBH IIACUBU CE IIPH3HABAT
e [leyan®Ou u 3aryOm oT (PUHAHCOBH IIACHUBH, KAACH(PUIUPAHU KATO OTYUTAHU IIO CIIPABEAAUBA
CTOMHOCT B IIe4aAbaTa HAN 3ary0aTa, Ce IPU3HABAT B OTYETA 32 AOXOAUTE;

o ITewanbara nAm 3211“}769,Ta oT q)I/IHaHCOBI/I ITACUBHU KOHTO CE€ OTYHTAT IIO aMOpTI/IBI/IpaHa CTOMHOCT
ce HpI/ISHaBa B OTYCTA 32 AOXOAUTE, KOIaTO Ci_)I/IHaHCOBI/IH IIaCUB C€ OTIIMCBa U "IpCS HpOHCCﬂ Ha
aMOpTI/ISI/IpaHC;

HpCAHpI/IHTI/ICTO OTIIHCBA q_)I/IHaHCOB I1acuB (I/IAI/I 9acT OT q)I/IHaHCOBI/IH HaCI/IB) , KOraTo TOM € IIOTACEH -
T. €. KOrato 3aADbAKCHHUCTO, OHPCACACHO B AOI‘OBOpa, € OTIIAAHAAO, aHyAI/IpaHO A CpOK’bT My €
HN3TCKDA.

HpI/I OTIIMCBAHC HA q_)I/IHaHCOB I1aCuB paSAI/IKaTa MEIKAY OaAaHCOBATA CTOMHOCT HA q)I/IHaHCOB I1aCHUB (I/IAI/I
Ha Y9aCT OT q_)I/IHaHCOB HaCI/IB), KOHWTO € HpCKpaTCH A HpCXB’prCH Ha TpCTa CTpaHa, H IIAATEHOTO
B"bSHaI‘pa)KACHI/IC, BKAFOYHUTCAHO HpCXB’prCHI/ITC H IIOCTU HCHapI/I‘IHI/I AKTUBU M ITaCHUBH, CC HpI/IBHaBa B
OTYECTA 32 AOXOAHUTE.

TBProBCKH U APYT'Hl 3aABAYKCHUA U KPEAUTH

KPCAI/ITI/I, T'prOBCKI/I u ApyI‘I/I 3aAABAKCHHUA Ca q)I/IHaHCOBI/I ITAaCHBU BBb3HUKHAAM OT AI/IPCKTHO IIOAy4YaBaBe
Ha CTOKH, YCAYIH, HapI/I A HapI/I‘IHI/I C€KBHUBAACHTU OT KPCAI/ITOPI/I.

22



“TPEIC I'PYIT XOAA”AA TR CE

Mexanuen uaausuayaseH dpuaancos oraer kpm 30.09.2013

CACA H'prOHa‘IaAHOTO HpI/ISHaBaHe KpCA,I/ITI/ITC u T'I)pFOBCKI/ITC 3aABAKCHHATA, KOUTO Ca oe3 CpI/IKCI/IpaH
ITAACK CE OTUYHTAT ITO OIICHCHATAa HpI/I HpI/ISHaBaHCTO HIM CTOHHOCT.
KpCAI/ITI/ITC 1 3AABAKCHHATA, KOUTO Ca C q)I/IKCI/IpaH ITAACK CE OTUYHUTAT ITO aMOpTH?;HpaHaTa HIM CTOHHOCT.

AAHBYHH 3aAbAYKEHUA
Texyrure AAHbYHHI 3aAbAMKCHUA HA IPEALIPHATHETO HE IIPOU3TUYAT OT AOTOBOPHU B3aHMOOTHOILICHHUA U
HE ce KAACH(UIUPAT KATO (DUHAHCOBU IIACHUBH. T'€ BKAIOUYBAT:
-Texymuar AaHDBK BBPXY AOXOAA 32 TEKYIIUA U IIPEAXOAHH IIEPHOAH CE€ IIPU3HABA KATO IIACHB AO
CTEIIEHTA, AO KOATO HE € IIAATEH.
-TexyIIu 3aAbAYKEHNA 32 AAHBIINI CbIAACHO APYIU AAHBYHU 3aKOHH.
Texyrure AAHbYHHI TACHBH 32 TEKYIINA U IPEAXOAHH IIEPHOAH CE OLIEHABAT IIO CyMaTa, KOATO CE OYaKBa
A2 ObAE IIAATEHA HA AAHBYHUTE OPTAHHU IIPH IIPHAAraHE HA AAHBYHU CTABKH H AAHDYHHU 3aKOHU, ACHCT-
BAIllM KbM Kpas Ha OTYCTHHSA IIEPUOA.

Be3Bb3Me3AHU CPEACTBA IPEAOCTABEHH OT ABP’KaBaTa

Despb3mespHn  cpeactBa  mpeAocTaBeHH OT  AbpikaBara  cbraacito  MCC20 ca  momorn  or
ABPKABATA/ IPABUTEACTBOTO, ABPKABHHUTEC ar€HIUU U AP. IOAOOHH OpPraHH, KOUTO MOIAT Aa ObAAT
MECTHH, HAIIMOHAAHH HAH MEKAYHAPOAHH,/ I0A OpMara HA IPEXBBPASHE HA PECYPCH KbM
MPEAIPUATHETO B 3aMAHA HA MHHAAO HAH OBACIIO CbOTBETCTBUE C OIIPEACACHHU YCAOBHUSA 110 OTHOIIICHIE
HA OIEPATHBHHUTE ACHHOCTH Ha Ipeanpusaruero.Te mskarousar (OpPMH Ha IIPABUTEACTBEHA ITOMOIIL,
KOHTO HE MOIAT B PAMKHTE Ha Pa3yMHOTO A2 OBAAT OCTOHHOCTEHH U CACAKH C ABPMKaBaTa, KOHTO HE
MOTAT A2 ObAAT PASIPAHUYCHN OT HOPMAAHHTE THPIOBCKH CACAKH Ha IIPEAIIPHATHETO.

BCSBT)SMQSAHI/I CpCACTBa 5 CB’bpSaHI/I C AKTHUBH, Ca 6€3B’I)3M63AHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)KaBaTa,
9IHETO OCHOBHO YCAOBHE €, Y€ HpeAHpI/IHTI/ICTO, OTFOBapF[IlIO Ha YCAOBHSATA 324 IIOAYIAaBAHETO UM CACABA Ad
3aKYyIIM, Cb3AAAC HAM 110 Apyr HAYMH AA HpI/IAO6I/IC A’bAI‘OTpafIHH AKTHUBU.

BCSB’I)SMCSAHI/I CpCACTBa CB”bpSaHI/I C HpI/IXOAI/I, ca 663B”I)3M€3AHI/I CpCACTBa HpCAOCTaBeHI/I oT A”bp)KaBaTa,
paBAI/I‘IHI/I OT OHE3HU CB”bp32.HI/I C aKTHUBH.

BCSB’I)SMCSAHI/I CpCACTBa HpCAOCTaBCHI/I oT A%pmaBaTa ce HpeACTaBHT KaTo HpI/IXOAI/I 3a 6’I)ACH_[I/I HCPI/IOAI/I,
KOHTO C€ HpI/I3HaB2,T Ha HpI/IXOA CHUCTEMATUYHO 1 paI_[I/IOHaAHO 3a cp0Ka Ha ITIOAC3HUA )XKHUBOT HA aKTHUBA.

BCSB'I)3M63AHI/I CpCACTBa HpCAOCTaBeHI/I oT A’bp}KaBaTa 5 CB"bpaHI/I C HpI/IXOAI/I ce HPCACTaBHT KaTo HPI/IXOAI/I
3a 6”bACH_[I/I HCPI/IOAI/I, KOHTO CE HpI/IBHaBaT Ha HpI/IXOA B MOMCHTA B KOHUTO CE€ HpI/ISHﬂ.BaT paSXOAI/ITC 3a
HOKpI/IBaHCTO Ha KOHUTO Ca IIOAYYICHH.

3aAbAYKEHNMA KBM [IEPCOHAAA U IPOBHU3UHU 34 ABATOCPOYHH AOXOAM HA IIEPCOHAAA
prAOBI/ITC. u OCI/IrypI/ITCAHI/I OTHOIIICHHA C pa6OTHI/IHI/ITC "u CAy)KI/ITCAI/ITC B Apy}KCCTBOTO C€ OCHOBaBaT
Ha pasnopeabure Ha Koaekca Ha tpyaa (KT).

OCHOBHO 3aABAKEHHE Ha PabOTOAATEAR € Ad H3BDPIIBA 3aABAKHTCAHO OCHUIYPABAHE HA HACTHA
repconaa 3a ¢oHA “TleHcnn”, AOITBAHHTEAHO 3aABAXKUATEAHO IeHCHOHHO ocurypsasane (A3I10), dona
“O6mo 3aboassane u Maianacrso’ (O3M), dona “bespadoruma”, dora “TpyaoBa 3a0mOAyKa ©
npodecuonasna 6oaect” (T3I1B) u 3apaBHO ocurypssaxe.

Paszmepure Ha OCHIYPHTEAHUTE BHOCKH CE YIBBPMKAABAT KOHKPETHO CbC 3aKOHA 33 OIOAXKETA HA
AOO u 3axona 3a Oroaxera Ha H3OK 3a cporsermara roamma. BHOCKHTE ce PasIIpeAcAfT MEMKAY
paboroAaTeAss U OCHIYPEHOTO AHIIE B CHOTHOIIEHHE, KOETO CE IPOMEHSA E€ETOAHO M € OIPEACACHO B
Koaexkca 3a conmaano ocurypssane (KCO).

Ob6rusar pasmep Ha BHOckute 332 AOO (A3I1O) 1 3apaBro ocurypsasare mpes 2012 r., e 30.30%
3a paboremnnrTe IPU YCAOBHUATA HA TPETA KATETOPHA TPYyA, KAKBUTO Ca 3a€TUTE B Apy:xkecTBOTO. M 1pes
2012r. me ce BHacar BHOckH 32 ¢doup I'BPC. Ocurypureana Baocka 3a dpoua “T3I1B” ce ompeaeas B
3aBHCHMOCT OT MKOHOMHYECKATA ACHHOCT Ha APYKECTBAaTa, CHIAACHO 3aKOHA 3a Oroarkera Ha AOO u e
M3IAAO 32 CMETKAa Ha paboroparesd. PasmpeAeAfHETO HA OCHIYPHTEAHHTE BHOCKHA B CBOTHOIIEHHETO
paboroaareA : pabOTHHK € KAKTO CACABA:
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32 2012 roanna 32 2011 roanna
32 cMeTKa 32 cmetka OO0 32 cMeTKa 32 cmetka OO0
HA HA IIPOLIEHT HA HA IIPOLIEHT
OCHTYPEHOT pabOoTOA Ha OCHTYPEHOT pabOoTOA Ha
O AMIIE aTeA BHOCKATA O AMIIE aTeA BHOCKATA

Brocku 3a AOO 3a paborHunu u
CAYKHTEAW 3-Ta KaTETOPHA TPYA,
poaeru mpean 01.01.1960 roa, 9.70%  12.60%  22.30% 9.70%  12.60%  22.30%

Brocku 3a AOO 3a paborHunu u
CAYKHTEAW 3-Ta KaTEeTOpHA TPYA,
poacuu caea 01.01.1960 roa, 7.50% 9.80%  17.30% 7.50% 9.80%  17.30%

Brocku 3a A3I1O 3a paboruuiu
U CAYXKHTEAU 3-Ta KATCTOPHA TPYA,

poaceuu caea 01.01.1960 roa, 2,20% 2,80% 5,00% 2,20% 2,80% 5,00%
Buockn 32 30 3.20% 4.80% 8,00% 3.20% 4.80% 8,00%
Buocku 3a T3I1b - 1,10% 1,10% - 0,90% 0,90%
Buocku 3a TBPC - - - - - -

Ilpes 2013 roamma pasmepa Ha BHOCKHTe 32 AOO (A3I1O), 30 u dous T3IIb u TtaxHOTO
pasIpeAcACHHE MEKAY OCUIYPEHO AHIIE H pabOTOAATEA Ce 3arasBar HempomeHeHn cupamo 2012 roanHa.
W 3a 2013 roauna BHOCKH 332 poHA I'BPC HAMA A2 ce mpassT.

Or 2009 r. c mpomsana Ha 4A.5 or Koaekca 3a commaano ocurypsisane (KCO) e peranaMeHTHpPaHO yaacTue
Ha ABprKkaBaTa Ipy HaOupaHe Ha cpeActBara 3a poHA “Ilencun” upes Tparcdep B pasmep Ha 12 % BbpXY
cOOpa OT OCHUIYPUTEAHHTE AOXOAU HA BCHYKH OCHUIYPEHU AMIA. 1431 IpaKTHKa OCTAHA HEIIPOMEHEHA U
ITpe3 CACABAININTE TOAWHH, BKAFOUnTeAHO 1 32 2012 roanma.

KbM ApyecTBOTO HAMA Ch3AaACH U (DYHKIIHOHUPAILL YACTEH AOOPOBOAEH OCUTYPUTEACH (POHA.
OcurypureAHHTE U IEHCHOHHH IIAAHOBE, IIPHAATAHN OT APY/KECTBOTO B KAYECTBOTO My Ha PabOTOAATEA,
Ce OCHOBABAT Ha OBAIAPCKOTO 3aKOHOAATEACTBO U €4 IAaHOBe ¢ AepmHupanym BHOCKH. llpu Tesu
IIAAHOBE PabOTOAATEAAT IIAAIIA MECEYHO OIPEACACHU BHOCKH B AbpixaBHHTE POoHA “Tlemcun”, dona
“O3M”, doua “bespaboruiia”, Kakro U B YHHBEPCAACH IIEHCHOHEH (POHA - Ha 0aza puKcHpaHH 110
3aKOH IIPOLICHTH U HAMA IIPABHO HAU KOHCTPYKTHUBHO 3aABAMKCHUE Ad AOIIAAIIA BBB (POHAOBETE OBACIIH
BHOCKU B CAyYaHTE, KOTATO TE€ HAMAT AOCTATHYHO AQ H3IIAATAT HA CHOTBETHHTIE AHIA 3aPaOOTEHHTE OT
TAX CYMH 32 IIEPHOAA HA TPYAOBHA KM CTaK. AHAAOIMYHH Ca 3aABAKCHHATA 11O OTHOIICHHE HA
3APABHOTO OCHUIYPABAHE.

PaGoroaareAdT nma 3aAbAIKEHHE Ad H3IAATH OOE3INETEHHA IIPU IIPEKPATABAHE HA TPYAOBHA AOTOBOP,
cpraacHo pasnopeadure Ha Koaekca Ha Tpyaa.

Kparkocpourure AOXOAHM 3a ImepcoHana oA ¢opmara Ha Bb3HATPAKACHHA, OOHYCH M COLIMAAHU
AOIIAAIIAHYA U IIPHAOOHBKH, (M3UCKyeMU B paMkuTe Ha 12 Mecella CAeA Kpasd Ha IIEPHOAA, B KOHTO
IIEPCOHAADBT € IIOAOKHA TPYA 32 TAX, HAU € H3I'BAHHA HEOOXOAHUMHTE YCAOBHA) CE IPU3HABAT KATO
PasxoA B OTYETa 32 BCEOOXBATHHA AOXOA B IIEPHOAZ, B KOWTO € IIOAOXKEH TPYABT 32 TAX HAH Ca
HU3IIBbAHCHH H3UCKBAHHATA 32 TAXHOTO IIOAYYaBAHE, H KATO TEKYIIO 3aAbAKEHHE (CAEA IIPUCIIAAAHE HA
BCHYKH IIAQTCHH BEYEC CYMH M IIOAATAIU CE JAPBKKH) B pasMep Ha HEAHUCKOHTHPAHATA HM CyMa.
ABAKEMHTE OT APYIKECTBOTO BHOCKH II0 COLIHAAHOTO H 3APABHO OCHUIYPABAHE CE IIPH3HABAT KATO TEKYILl
PAa3XOA H 3aABAKEHHE B HEAUCKOHTHPAH pasMep, 3aCAHO H B IIEPUOAA HA HAYHCACHHE HA CbOTBETHHUTC
AOXOAH, C KOUTO T€ CA CBBbP3aHH.

KbMm aatara Ha Bceku (PUHAHCOB OTYET APYKECTBOTO IIPABH OLICHKA HA CyMaTa Ha OYAKBAHHTE Pa3XOAU
10 HATPYIBAILIUTE CE KOMIICHCUPYEMU OTIYCKH, KOATO CE OYaKBA Ad OPBAE H3IIAATEHA KATO PE3YATAT OT
HEHU3IIOA3BAHOTO IIPaBO HA HATPYIAH OTIYCK. B OlleHKaTa ce BKAIOYBAT IPUOAM3UTEAHATA IIPELICHKA B
HEAUCKOHTHpPAH pasMep Ha Pa3sXOAUTE 33 CAMUTE BB3HATPALKACHHA M PA3XOAHTE 32 BHOCKH IIO
3aABAKATEAHOTO ODILECTBEHO OCUIYPABAHE, KOUTO PAOOTOAATEAAT ABAXKU BBPXY TE3H CYMH.

Coraacao Koaekca Ha TpyAa APYKECTBOTO € 3aABAKEHO Ad H3IIAAINA HA AHLA OT IIEPCOHAAA IIPU
HACTBIIBAHE Ha IIEHCHOHHA BB3PAcT OOE3IIETEHHE, KOETO B 3aBHCHMOCT OT TPYAOBHA CTOK B
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IIPEATIPUATAETO MOXKE Ad Bapupa MexAy 2 u O OpyrHH MecedHH pabOTHU 3aIIAdTH, KbM AQTATa HA
IIpeKpaTABaHE Ha TPYAOBOTO IIpaBOOTHOIIEHHE. 10 CBOMTE XapaKTEPHCTHKM TE3H CXEMH IIPEACTABAABAT
IIAAHOBE C Ae(PUHUPAHNI AOXOAM.

V34ncaeHneTo Ha pasMepa Ha TE3H 3aABAKEHHA HAAAIA YIACTHETO Ha KBAAMUIMPAHU AKTIOCPH, 32 Ad
MOKE A4 CE€ OIIPEACAH TAXHATA CEralllHAa CTOMHOCT KbM AdTaTa Ha OTYETA, ITO KOATO T CE IIPEACTABAT B
ordera 3a (PUHAHCOBOTO CHCTOAHHE, KOPHIHPAHA C PasMepa Ha HEIPH3HATHTE aKTIOCPCKU I1eYaAOH H
3aryOu, a Pecil. U3MEHEHUETO B CTOMHOCTTA UM, BKA. IIPH3HATUTE AKTIOEPCKU Ie4aAdH U 3aryom — B
oTdera 3a BCEOOXBATHUA AOXOA. PasxoAmre 3a MHHAA CTax C€ IPU3HABAT BEAHAra B OTYETA 3a
BCEOOXBATHHA AOXOA .

KbM AaraTta Ha BCEKH TOAMIIEH (PUHAHCOB OTYET, APYMKECTBOTO HA3HAYABA AKTIOCPH, KOHTO H3AABAT
AOKA2A € TEXHHTE M3YUCACHHA OTHOCHO ADBATOCPOYHHTE MYy 33aABAKEHHA KbM IIEPCOHAAA 32
0OesIIeTeHNs IPY IIEHCHOHHUPAHE. 3a LEATA T€ IPUAAraT KPEAUTHHA METOA Ha IIPOTHO3HHUTE CAMHUIIH.
Ceranraara CTOHHOCT Ha 3aABAMKEHHETO 110 Ac(DUHHPAHITE AOXOAU CE U3YHCAABA IPE3 AUCKOHTHPAHE Ha
ObACIIITE IAPUIHH ITOTOLH, KOUTO CE OYaKBA Ad OPBAAT HM3IAATCHU B PAMKUTE HAa MATYPHTETA HA TOBA
3aABAKEHHE H IIPH H3IIOA3BAHETO HA AHXBEHHTE PABHHINA HA ABPIKABHH ABATOCPOYHH OOAHIALINM,
ACHOMUHUPAHU B OBATAPCKH ACBA.

ITpoBusun

IIpoBusuuTe ca 3aABAMKEHHUSA C HEOIIPEACACHA CPOYHOCT HAH CyMa.
IIpoBusuu ce mprU3HABAT IIO IIOBOA HA KOHCTPYKTHBHHU U IIPABHU U IIPABHH 3aABAKCHHA Bb3HUKHAAH B
PEe3yATAT Ha MHHAAH CBOHTHA ChraacHO n3ucksaHuaTa Ha MCC 37.
IIpaBHO 3aADbANKEHHE € 3aABAKEHHE, KOCTO IIPOU3AU3A OT:

®  AOroBOp (CIOpEA HErOBHUTE M3PUYHH KAAY3H H II0 IIOAPa3OUpaHe);

®  32KOHOAATEACTBO;

HAH

®  APYyIO ACHCTBHE HA 3aKOHA.

KOHCTPYKTHBHO 3aABAMKEHHE € 3aABAKEHHE, KOETO IIPOM3AH3d OT ACHCTBHATA HA IIPEAIPHATHETO,
KOIaTO:

e pa 0asara Ha YCTAHOBEHA TEHACHIIUA Ha IIPEAXOAHA IIPAKTHKA, IIyOAMKYBAHHU IIOAUTHKUA HUAN
AOCTATBYHO CIEIH(PUIHO TEKYIO TBBPACHUE IIPEAIIPUATHETO € IIOKA3aA0 HA APYTH CTPAHI,
de € TOTOBO Ad IIPUEME OIIPEACACHU OTTOBOPHOCTH;

u

®  KATO PE3YATAT IIPEAIPUATHETO CH3AABA § APYIUTE CIPAHH OIIPEACACHO OYAKBAHE, Y€ IIE

HU3ITBAHHU TE€3U OTTOBOPHOCTH.
I1poBusus ce mpU3HAaBa TOraBa, KOraTo:

®  IIPECAIPHATHETO UMA HACTOAIIO 3aAbAXNKEHHUE (IIPABHO HAU KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAHM ChOUTHS;

® uMa BEPOATHOCT 32 IIOTacABAHE HA 3aABAKEHHETO A2 OBAE HEOOXOAUM IIOTOK PECypcH,
CHADBPIKAILL HKOHOMUYECKH ITOA3H;

u

® MOxe A2 ObAE HAIIPABEHA HAACKAHA OLICHKA HA CTOHHOCTTA HA 3aABAMKEHHUETO.

AKO Te3H yCAOBHUSA HE Ca U3IIAHEHH, IPOBU3HA HE CE IIPU3HABA.
IlpoBusumure ce mnpU3HABAT 1O HAW-AOOpaTa IIPHOAMSHTEAHA OLCHKA HAa PBKOBOACTBOTO Ha
IPEAIPUATHETO KbM Kpasd Ha OTYCTHHSA IIEPHOA 32 Pa3XOANTE, HECOOXOANMH 32 YPEKAAHE HA HACTOAIIIOTO
3aAbAKEHHE.
IlpusHature cymMy Ha IIPOBH3HH CE IIPEPA3TACHKAAT KbM BCEKM Kpall Ha OTYCTCH IIEPUOA U Ce
MIPEU3YHUCAABAT C LIEA CE OTPA3H HAH-AOOpPATA TEKyIIa OLICHKA.

ITacusu ABpokanu 3a npopaxk6a MCPO 5
Coraacuo usuksanusara Ha MCPOS5 npeanpusaruero kaacu@UIIpa KaTo MACHBUA ABP/KAHU 32 IIPOAAKDA,
[IACHBU BKAFOYEHH B IpyIIa 32 H3BaKAAHE OT ymorpeba. [lacusure ce omeHsBaT B CHOTBETCTBHE C
usuckpanuara Ha MCPO5.
Or1cpoyeHn AAHBYHH AKTHBU U ITACUBH
OrcpodeHnTe AAHBYHI AKTUBH U IIACUBH CE IIPHHABAT 32 BPEMEHHU PA3AHMKH MEKAY AAHbYHATA OCHOBA
HA aKTHBUTE U IACHBUTE U TAXHATA OAAAHCOBA CTOHHOCT KbM KPasf Ha OTYETHUSA IIEPHOA.
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OTCPO"ICH AAHDBYCH IIaCUB CE HpI/ISHaBa 34 BCHUYKHU ADBAKHUMU B 6’bACH_[I/I HCpI/IOAI/I CyMI/I HAa AaHbBIU
CB’bpSaHI/I C O6Aar2,CMI/I BPCMCHHI/I paSAI/IKI/I.

OTCPOLICH AAHDBYCH aAKTUB CCE HpI/I3HaB2, 32 BB3CTAHOBUMUTEC B 6'I)ACH_II/I HCpI/IOAI/I CyMI/I Ha AaHbIIU
CB’bp3aHI/I C HpI/ICHaAaH_[I/I ce BpCMCHHI/I paSAHKI/I, HPCHOC HAa HEU3IIOA3BAHU AAHDBYHU 38.ry6I/I u KpCAI/ITI/I
AO CTEIICHTA, AO KOATO € BEPOATHO A4 CBIIECTBYBa OOAaraeMa Ime4asda, CPEIy KOSTO Ad MOTAT A4 CC H3-
IIOA3BAT.

K’bM Kpaﬂ Ha BCECKU OTYECTCH HCpI/IOA HpCAHpI/IHTI/ICTO HpepaSrAC)I(Aa HCHpI/ISHaTI/ITC OTCpO‘ICHI/I AAHDBYHIN
AKTUBU. HpCAHpI/IHTI/ICTO HPI/ISHQ,BZ. HCHpI/ISHaTI/ITC B HpCAXOACH HCpI/IOA OTCquCHI/I AAHDBYHU AKTUBU AO
CTEIICHTa, AO KOATO CE € IIOABHAA BEPOATHOCT Obacimata obaaraemMa Imedasba Aa IIO3BOASBA
BB3CTAHOBABAHECTO HA OTCPO‘ICH AAHDBYCH AKTUB.

Bﬂ.AaHCOBaTa CTOI>’IHOCT Ha OTCquCHI/ITC AAHDBYHU AKTUBU CC HpepaSrAC)KAa KbM BCCKH Kpaﬁ Ha OTYECTCH
HCPHOA. HpCAHpHHTI/ICTO HaMaAsdBa 62.AaHCOBaTa CTOI‘/’IHOCT Ha OTCquCHHTC AAHDBYHU AKTHUBU AO CTEC-
IIEHTA, AO KOATO Be4e HE € BEPOSATHO Ad OBAC peaAnsHpaHa AOCTATbYHA oDAaraeMa Iredasba, KOSATO Aa
IIO3BOAfBA AA CE OHOASOTBOPH IIOA3aTa OT 9YaCT UAU LICAUA OTCPO"ICH AAHDBYCH AKTUB. BCHKO TaKOBa Ha-
MaACHHE Ce IIPOSIBSABA OOPATHO AO CTEIICHTA, AO KOSTO € CTAHAAO BEPOATHO Ad CC PEAAU3HPA AOCTATHYIHA
obAaraema medaaba.

OTCPO‘ICHI/ITC AAHDBYHH AKTHUBH U ITACHUBH CC OLCHABAT IIO AAHBYHHUTC CTABKM, KOUTO CC OYaKBa Aa 6’IDA9.T
B CHAa 3a HCpI/IOAa, B KOI>’I’TO AKTUBDBT CC pCaAI/ISI/Ipa AU IT1ACUBBT CE prAI/I/HOFaCI/I BbH3 OCHOBA HA AAHbBY-
HUTC CTAaBKHU (I/I AAHDBYHU 3aKOHI/I), ACﬁCTBamH AW OYaKBAaHU Aa BAA3AT B CHUAA KbM Kpaﬂ Ha OTYCTHUA
IICPHOA.

OTCPO‘ICHHTC AAHBIIU CC HpI/IBHaBaT KaTo HpI/IXOA nAn paSXOA " CE BKAKOYBAT B HC‘Iﬂ.A6aTa nAnm 32.ry6aTa
3a HepI/IOAa, OCBCH AO CTCIICHTA, AO KOATO AAaHBKBT Bb3HHUKBA OT OHCpaL[I/IH nAn C'I)6I/ITI/I€, KOCTO € HpI/IB-
HATO HpCS CbIIIUA AL paSAI/I"ICH HCPHOA AI/IpCKTHO B CO6CTBCHI/IH KarmraA

Ileuarba nau 3ary6a 3a mepuoaa
IIpeAnpusaTreTo IpU3HABA BCHYKA €ACMEHTH HA IIPUXOAHUTE U PA3XOAHTE IIPE3 IIEPHOAA B Iedasrbara
nAu 3arydara, oceH ako AaaeH MCPO He H3MCKBA HAH pa3pelraBa Apyro.
Hakou MC®O ompeaeasT 0OCTOATEACTBA, IIPH KOUTO IIPEAIIPUATHETO IIPU3HABA KOHKPETHH IIO3HIIHH
U3BbH IlegaAnbara mAM 3arybara mpes rtekyriua epuoA. Apyru MCP®O wusucksar HMAH paspermasar
KOMITOHEHTHTE Ha APYI BCEOOXBATEH AOXOA, KOUTO OTrOBapAT Ha AechuuuiuATa Ha OOIIUTE TIOAOKEHNA
32 IIPUXOAU U Pa3XOAH, Ad OBAAT U3KAIOYCHH OT IIe4aA0aTa HAU 3ary0aTa.

Paszxoamn
ITpeATprATHETO OTYHTA TEKYIIO PA3XOAHMTE 32 ACHHOCTTA IO MKOHOMHYECKH EGAEMEHTH M CAEA TOBa
oTHACA 110 (DYHKIIMOHAAHO IIPEAHA3HAYEHHE C IIeA (POPMHUpPAHE pasMepa Ha Pa3XOAUTE IO HAIIPABACHUA
1 ACHHOCTH.
Pasxoau ce mpusHaBaTt, KOraro Bb3HHKHE HAMAACHHE Ha ODBACIIUTE HKOHOMUYECKH M3IOAHU, CBBP3AHH C
HAMAACHUC HA AKTHB AW YBEAMYCHIC HA ITACHB, KOCTO MOXKE A2 O'bAC OLICHCHO HAACIKAHO.
IlpnsmaBameTo Ha pPasXOAUTE 3a TEKYIIUA IIEPHOA CE€ H3BBPINTBA TOTABAa, KOTATO CE€ HAYHMCAABAT
CBHOTBETCTBAITUTE UM IIPHXOAM.
Korato nkoHOMIYecknTe M3rOAN CE OYaKBa Ad Bh3HHKHA ITPE3 HAKOAKO OTYETHH IIEPHOAA B BPB3KaTa Ha
Pa3sXOAHTE C IIPHXOAHTE MOXE A2 ODAE OIPEACACHA CAMO HANW-OOINO HMAH KOCBEHO, Pa3sXOAUTE ce
[IPU3HABAT HA 0a32Ta Ha IIPOLIEAYPH 32 CUCTEMATHYHO U PAI[HOHAAHO PA3IIPEACACHHE.
PazxoA ce npusHaBa He3a0aBHO B OT4YETd 332 AOXOAHTE, KOIATO PAa3XOABT HE Ch3AdBa ObACIIA
MKOHOMUYECKA H3IOAA MAH KOIATO U AO CTEIIEHTa, AO KOSTO ObBAEIIATA MKOHOMHYECKA M3TOAA HE
OTTOBaps Ha M3NCKBAHHATA WAW IIPECTAHE AA OTTOBAPA Ha M3NCKBAHHATA 3a IIPU3HABAHE HAa aKTHB B
Oaaamnca.
PaszxoauTe ce oTUnTaT HA IPHHITHIIA HA TEKYITIO HaunCcAABaHe. OIEHABAT CE ITO CITIPABEAANBATA CTOHHOCT
Ha ITAATEHOTO MAH ITPEACTOAITIO 32 ITAAIIIAHE.

ITpuxoan
IIpuxoA e OpyTeH IIOTOK OT MKOHOMHYECKH IIOA3H IIPe3 IIEPHOAA, CHh3AAACH B XOA2 Ha OOMYaiiHaTa
ACHHOCT Ha IIPEALPHATHETO, KOIATO TE3H IIOTOLM BOAAT AO YBEAHYAaBAHE Ha COOCTBEHHA KAIIHTAA,
PAa3AUYHH OT YBEAUYEHUATA, CBBP3AHU C BHOCKHUTE HA AKIIHOHEPUTE
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[IpeApuATHETO OTYHTA TEKYILIO IPUXOAUTE OT OOUYANHATA ACHHOCT IIO BUAOBE ACHHOCTHL.
IIprxoAnTe ce OIEHABAT ITO CHPABEAANBATA CTOHHOCT Ha ITOAYIEHOTO MAN IOAAEKAITIOTO 32 ITOAYIaBaHE
ITAQIIIAHE UAW BB3HATPAKACHHE.
[IprsHaBaHETO Ha TNPHUXOAWTE CE€ H3BBPIIBA IIPH CIIa3BaHE Ha IIPHETaTa CYECTOBOAHA ITOAMTHKA 32
CAEGAHUTE BHAOBE TIPHXOAM:
[IpuxoABT OT IPOAAKOATA HA CTOKH H IIPOAYKIHA CE IIPU3HABA, KOIATO Cd OHAM H3IIBAHCHH BCHYKH
CAEABAITIH YCAOBHSA:
®  IIPEAIIPUATHETO € IPEXBBPAHUAO Ha KyIIyBadd CHILECTBEHH PHCKOBE U IIOA3H OT COOCTBEHOCTTA
BBPXY CTOKHTE M IIPOAYKITHATA;
® IPECANIPHUATHETO HE 3aIa3Ba ITPOABAKABAINO y9IaCTHE B JIPABACHHETO Ha CTOKHTE W
IIPOAYKIIHATA, AOKOAKOTO TO OOHKHOBEHO CE€ CBBP3Ba CbC COOCTBEHOCTTA, HHTO €(EKTHBEH
KOHTPOA HaA ITIPOAABAHNTE CTOKH W ITPOAYKITHSA;
®  CcyMmara Ha IIPUXOAA MOKE HAACHKAHO Ad OBAE OLICHEHA;
®  BEpPOATHO € MKOHOMHYECKHTE ITOA3H, CBBP3aHI CHC CACAKATA, A CE TIOAYYAT OT ITPEAITPUATHETO;
n
®  HAIIPABEHHUTE PA3XOAH HAHU TE3H, KOHTO IIe OBAAT HAIIPABEHU BBB BPDB3KA CBC CACAKATA, MOTAT
HAAEKAHO A2 OBAAT OLICHEHM;
[IpuxoasT OT IpOAAKOA HA YCAYTH Ce IIPU3HABA KOIATO PE3YATATHT OT €AHA CACAKA MOXKE Ad CE OLICHH
HAACKAHO, IIPHXOABT, CBBP3aH CbC CACAKATA, TPAOBA Aad Ce IPHU3HABA B 3aBUCHMOCT OT €Talld Ha
3aBBPIIEHOCT Ha CACAKATA KbM Kpad Ha . Pe3yATaThT OT eAHA CAGAKA MOXKE Ad CE OIICHH HAACKAHO,
KOTATO Ca M3ITbAHEHH BCHIKH CACABAIIIH YCAOBHA:
®  CcyMmara Ha IIPUXOAA MOKE A2 ObAE HAACKAHO OLICHEHA ;
®  BEpPOATHO MPEAITPHATHETO ITI€ TMA MKOHOMIYIECKH TTOA3H, CBBbP3aHU ChC CACAKATA;
®  crama Ha 3aBBPIIIEHOCT Ha CACAKATA KbM Kpasd Ha OTYETHHA ITEPHOA MOKE HAACKAHO A CE OIICH;
"
®  Da3XOAWTE, HAIIPABEHH ITO CACAKATa, KAKTO M Pa3XOAHWTE 3a 3aBbPIIBAHE HAa CACAKATA MOXKE
HAAECKAHO A2 OBAAT OLICHEHI;
MexAMHHATE M aBAHCOBUTE IIAAINAHHA, HAIIPABEHH OT KAHEHTHTE, OOHKHOBEHO HE OTpa3fBaT
HU3BBPIIECHNATE YCAYTH.
EramrpT Ha 3aBDBPIIEH AOIOBOP CE OIIPEACA Ha 0asa Ha HaOpaHHTE KbM Kpasd Ha OTYCTHHA IIEPHOA,
Pa3XOAH KbM OOIIO IIPEABUACHUTE PA3XOAHU IIO AOTOBOPA.
ITprxoAm OT AWXBH, Bb3HATPAKACHUA 32 TIPaBa I AUBHACHTH, CE IIPU3HABAT, KOTaTO:
® ¢ BB3MOKHO IIPEAITPHATHETO AQ IMa HKOHOMHYECKH TTOA3H, CBBP3aHH ChC CACAKATA;
"
®  CcyMara Ha IIPUXOAHTE MOXKE HAACKAHO A2 ObAE OILIEHEHA.
IIprxoauTe ce IPHU3HABAT, KAKTO CACABA:

®  AHXBATA CE IIPHU3HABA 10 METOAA Ha edpekTHBHATA AuXBa cbraacao MCC39;

®  BB3HAIPAKACHUATA 34 IIPaBa CE IIPU3HABAT, HA 0232 HA CUCTOBOAHUA IIPHHIIUI HA HAYUCAABAHE
CBIAACHO CHABPIKAHUETO HA CHOTBETHOTO CIIOPA3YMEHUE;

® AMBHAEHTHTE CE IIPH3HABAT, KOTATO CE YCTAHOBU IIPABOTO HA AKITHOHEPA Ad IIOAYYH IIAAIIAHETO;
Hemnaatena AmxBa HaTpyllaHa IPEAU IIPUAOOHMBAHETO HAa AHXBOHOCHA HHBECTHIIHA- IIOCACABAAHTE
AUXBEHH IIOCTBIIACHHA C€ PAa3IPEACAAT MEKAY IIEPHOAA IIPEAH IIPHAOOMBAHETO M TO3H CACA
pupAoduBareTo. CaMo YacTTa CACA IPHAOOUBAHETO CE IPU3HABA 32 IIPUXOA.
AMBHACHTH I10 KAIIUTAAOBHU LICHHU KHIDKA OOSBEHH OT II€YaAONTE IPEAU IIPUAODUBAHETO CE IIPHU3HABAT
B re4anbaTa MAH 3ary0ara IIPU yCTAHOBABAHE HA IIPABOTO Ad IIOAYYIHM AHMBHACHT, HE3ABUCHMO OT TOBA
AAAH AUBUACHTUTE CE OTHACAT 32 IIe4aA0a PEaAU3HpPaHA IIPEAU HAH CAEA IPUAOOUBAHETO.
BpsmarpaxacHuATa 32 IpaBa CE€ HAYMUCAABAT CBIAACHO YCAOBHATA HA CBOTBETHOTO CIIOPA3YMEHUE M
OOMKHOBEHO C€ IIPHU3HABAT HA Ta3H OCHOBA, OCBEH 4KO C OIACA PasIopeAdHTEe Ha CIIOPA3yMEHHETO € II0-
IIOAXOASIIIO IIPUXOABT Ad CE IIPU3HABA HA APyra CHCTEMHA HAH PallMOHAaAHA 0a3a.
ITpuxoABT ce IpU3HABA CAMO KOIATO UMa BEPOATHOCT IIPEALIPUATHETO Ad IIOAYYH HKOHOMUYECKH IIOA3H,
CBBP3aHH CBC CACAKATA.
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Koraro Bb3umukue HCCI/II'ypHOCT OKOAO C’b6I/IpaHCTO Ha CyMa, KOATO BEYC € BKAIOYCHA B HpI/IXOAa,
HCC”I)6I/IpaCMaTa CyMa MAH CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BCYC HE € BCpOHTHO, ce HpI/ISHaBa 3a
pa3on, a HC 32 KOpCKHI/IH Ha cymMaTa Ha H'prOHa‘IaAHO HpI/ISHaTI/IH HpI/IXOA.

HPI/IXOAI/ITC OT HAEMH CEC HpI/ISHaBaT Ha BPCMCBa 0a3a 3a chKa Ha AOFOBOpa.

HertHa neuyaaba Ha akmus
HpCAHpI/IHTI/ICTO HN3YNCAABA OCHOBHATa HCTHA HC"I&A62, Ha aKIud, CbOTBCTCTBAIIA Ha HC"IH.A68.T3 A
3ary0aTa, IOAACKAIIM Ha PasIPCACACHIE MCEXKAY IPUTCKATCANTE HA OOHUKHOBCHH aKIWK HA
HPCAHPI/IHTI/ICTO MafIKa, KaKTO H, aKO € HPCACTZ.BCHQ, TaKaBa I/IHq)OpMaHI/IH - CbOTBETCTBAIIIA HA HequGaTa
AN 3aIy6aTa, HpOI/ISTI/I‘IaH_[I/I oT HpOA’bA)KaBaH_[I/I ACﬁHOCTH, KOHTO ITIOAAECKAT HA pa3HpCACACHHC MC)KAY
TE3NU aKHI/IOHepH.
OCHOBHaTa HCTHA HC"IQ.A621 Ha aKIUA CEC U3YUCAABA, KATO CC pa3ACAI/I HC"IQ.A62.T2. AN 39.ry6aTa 3a HCPI/IOAQ.,
ITOAACIKAIIA HA DPA3IPCACACHHE MEHKAY IIPUTCKATCAUTEC HA OOHKHOBEHH aKIUH (YHCAHTEA) Ha
CPCAHOHPCTCFACHI/IH 6pOI>’I Ha A’BP)KZ.HI/ITC O6I/IKHOBCHI/I AKIIWH 32 HCPI/IOAa (3H2.MCH9,TCA>.
APY)KCCTBOTO € HpI/ICAO IIOAUTHKAa Aa OIIOBECTABA HETHATA CH HC"IH.A63, Ha aKOOuA B KOHCOAI/IAI/IpaHI/IH
duHAHCOB OTYET, KOHTO Ce OYaKBa Aa ObAe 0AODpeH 3a mybAykyBane A0 30.04.2014 r.

DuHAHCOBH PUCKOBE

Kpeauren puck
Puckbr de crpana mo pUHAHCOBH MHCTPYMEHU - AKTHBU HA IIPEAIIPHATHETO HAMA AQ YCIIEE AQ M3IIAATH
3aABAMKEHHETO CH U IIe IPUIUHA (DHHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.
AMKBUACH PHCK
Puckbr, Ye IpeAIpUATHETO IIE CPEIlNHE TPYAHOCTH IIPH M3ITBAHEHHUETO HA 3aABAKCHHA, CBDP3AHH C
HUHAHCOBHU ITACHBU.
ITasapen prck
Puckpr, ge cripaBeAAHBaTa CTOMHOCT HAH ODACIINTE IAPHYHI ITIOTOLUU Ha (DUHAHCOBHA MHCTPYMEHT IIIE
BapUpaT HOPAAH IIPOMEHH B Ia3apHHTE LeHH. [ 1a3apHuAT pUcK ce ChCTOH OT TPU BHAA PHCK:

e Baayren puck
Puckpr, ue crpaBeasnBata CTORHOCT HAM OBACIINTE TAPHYHH IOTONK Ha (DUHAHCOBUA HHCTPYMEHT III€
BapUpaT IHOPAAH IIPOMEHH B OOMEHHHUTE KyPCOBE.

e AuxBeH pHCK
Puckpr, ye cupaBeAAnBaTA CTOHHOCT MAH OBACIINTE IAPUYHH ITOTOLUU Ha (DHHAHCOB HHCTPYMEHT IIIE
BapUpaT HOPAAH IIPOMEHH B IIA3APHHUTE AUXBEHH IIPOIICHTH.

e Apyr LEHOBH PHUCK
Pucksr, ge cripaBeAAHBaTA CTOMHOCT HAH ODACIIHUTE IAPHYHI ITIOTOLU Ha (DUHAHCOBHA MHCTPYMEHT IIIE
BapUpaTr IMOPaAd IPOMEHHU B IIA3apHHUTE IICHHU (PaSAMYHH OT TE3H, Bb3HHKBAIIK OT AHXBEH PUCK HMAN
BAAYTEH PHCK), HE3ABUCHMO OT TOBA AAAH TE3H IIPOMEHH Ca IPHYUHEHH OT (DakTopH, cruenududHy 32
oTAcAHHA (DHHAHCOB HMHCTPYMEHT HAM HETOBHA E€MUTEHT, HAH OT (PAKTOPHU, BAHACIIHM BBPXY BCHYKH
IMOAOOHI (PUHAHCOBU MHCTPYMEHTH, THPIYBAHHU Ha I1a3apa.

TToAnmTukara ma HpCAHpI/IHTI/ICTO 32 IAAOCTHO praBACHI/IC Ha pI/ICKOBCTC € C’bCpCAOTO‘ICHa " 1IMa 32 IIEA
Aad HaMaAW €BECHTYAaAHUTC HC6A9,I‘OHpI/IHTHI/I Cq_)CKTI/I B’pry q)I/IHa.HCOBI/IH pCSyATaT.

HPCAHPI/IHTHCTO HAMA HpI/ICTa IIOAHUTHKA 3a XeA)KI/IpaHe Ha (pHHaHCOBI/ITC pI/ICKOBC.

Edexru or npomeHnTe B 00MEHHUTE KypCOBE
DyHKIIOHAAHATA BAAYTA Ha IIPEAIIPUATHETO € OBATAPCKHUAT AEB.
Baayrara Ha npeacrassae Ha (PHHAHCOBHTE OTYETH € OBATAPCKU ACB.
TodHOCTTA HAa YUCAATA BB (DUHAHCOBHA OTIET € XUAAAU OBATAPCKH ACBA.
UyKAecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA Ha IIPEAIIPUATHETO.
CaeAKHTE B UYIKACCTPAHHA BAAYTA CE€ BIIMCBAT IIBPBOHAYAAHO BBbB (DYHKIIMOHAAHA BaAyTa, KATO KBM
CyMaTa Ha Jy/KACCTPAHHATA BAAYTA CE ITPHAAra IeHTpaAHuA Kypc Ha bearapcka Hapoana banka (bHDB) 3a
CBOTBCTHATA BAAYTA, KbM AATATA HA CACAKATA.
KypcoBure pasanku, Bb3HHUKBAIIU IIPH YPEHKAAHE HA IIAPUYHH IIO3HIIHH HAU IIPH IPEU3YHCAABAHE Ha
[APUYHNTE IIO3ULHM HA IPEAIPHATHETO IO KyPCOBE, PA3ANYHH OT TE3H, ILIPH KOHUTO Ca OHAHU
IIPEU3YUCACHH IIPH IIBPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA HAU B IIPEAXOAHH (PHUHAHCOBH OTYETH,
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ce IIpHU3HABAT KAaTO Iedanba HMAM 3ary0a 3a IIEPHOA, B KOITO Ca BB3HUKHAAH, C HAKOU HU3KAIOYCHUA
coraacHo MCC 21 Ha KypcOBHTE pPa3AHKM, BB3HHUKBAIIU II0 AGACHA IAPUYHA IIO3HUIUA, KOATO IIO
CBIIHOCTTA CH IIPEACTABAABA YaCT OT HETHA WHBECTHIHA HA OTYHTAINA C€ CTOIAHCKA CAHMHHIIA B
IYKAECTPAHHA ACHHOCT .

Korato mapudna mosuiius Bb3HHUKBA B PE3YATAT HA CACAKA C UYIKACCTPAHHA BAAyTAa M MMa IIPOMAHA B
OOMEHHUSA KyPC MEKAY AdTaTa Ha CACAKATA H AATATa Ha YPEKAAHETO, Ce ITOABABA KypcoBa pazauka. Korato
cAeAKaTa OBAE YPEACHA B PAMKHATE Ha CBINUA OTYCTEH IIEPHOA, IIPE3 KOHTO € Bb3HHKHAAA, I[AAATA
KypCcoBa pa3sAHKa Ce IPH3HABA Ipe3 AaAeHusA meproA. Ho xorato caeaxara ObAe ypeAeHa IIpe3 CACABAILL
OTYETECH IIEPHOA, KYPCOBATA PA3AMKA, IIPU3HATA IIPE3 BCEKU OT MEKAMHHUTE IIEPHOAH AO AaTara Ha
YPEKAAHETO, CE OIIPEACAA OT IIPOMAHATA HA OOMEHHHTE KYPCOBE IIPE3 BCEKU IIEPUOA.

Koraro mmeqanba uan 3aryba OT HelrapuyHa IIO3UILNA € OTPA3€HA AUPEKTHO B COOCTBEHUSA KAIIUTAA, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3H Iedanba HMAM 3aryba ce IIpHU3HaBa B APYI BceoOxBarTeH AOXOA. Korarto
rmeqanba MAM 3aryba OT HElIapUYHA IIO3UIUA € OTpa3eHa B Ie4arbara MAHM 3aryOarTa, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3H Ie4aA0a HAH 3ary0a ce IIPH3HaBa KATO I1e9aAba HAH 3aryda.

Koraro onpeaseacan MCPO n3HCKBAT HAKOU IIEIaADH HAN 3aIyOU OT AKTUBU Ad CE€ OTPA3fABAT AUPEKTHO
B COOCTBEHHUSA KAIIMTAA U KOIATO TaKbB aKTHB CE€ OIeHfABA B uymaecrpanHa Baayra, MCC 21 usucksa
IIPEOLICHEHATA CTOHMHOCT A2 ODbAE IIPEHU3YUCACHA, M3IIOA3BANKH Kypca KbM AATaTa Ha OIIPEACAAHE Ha
CTOMHOCTTA, B PE3YATAT HA KOETO CE€ IIOAYYaBA KYPCOBA PA3AHKA, KOATO CBINO Ce IIPH3HABA B APYT
BCEOOXBATEH AOXOA.

IIpeArpuATHETO IIPABH IIPEOLICHKA HA IIO3HUIIUY B Yy:KACCTPAHHA BAAYTA KbM Kpas Ha OTYECTHHSA IIEPHOA U
TEKYIIO IIPe3 OTYETHUSA IIEPUOA.

ITosumunre B wyxaectpanHa BasyTa kKbM 30 cemremspm 2013 roamHa ca OIEHEHHM B HACTOAIIHA
dbHuHAHCOB OTYET 110 3aKAIOYHTEAHUA Kypc Ha BHD.

C4YeTOBOAHM IIPEAIIOAOYKEHUA U MPUOAN3UTEAHN CUCTOBOAHU IIPEIEHKH
B pesyaraT Ha HecurypHOCTTA, IIPHCBHIIA HA ACAOBATA ACHHOCT, MHOIO CTATUH OT (DUHAHCOBUTE OTYCTH
HE IIOAAEKAT Ha IIPEIU3HA OLICHKA, 4 CAMO Ha NPUOAM3NTEAHA OLeHKa. |IpnbAnsureAHUTE OLICHKH CE
OILICHABAT Bb3 OCHOBA HA HAH-AKTyaAHATa HAAMYHA U HAACKAHA HHMOPMALIHA.
WsnoasBaHeTo Ha pa3yMHU HPUOAN3HTEAHH OLIEHKH IIPEACTABAABA OCHOBEH C€ACMEHT B M3TOTBAHETO Ha
duHAHCOBUTE OTYETH K HE HAMaAfiBa TAXHATA AOCTOBEpHOCT. [lpmaaramero Ha MexAyHapoAHHTE
CTaHAAPTH 32 (DHHAHCOBO OTYHTAHE H3UCKBA OT PBKOBOACTBOTO Ad IIPHAOKH HAKOH CYECTOBOAHH
IIPEATIOAOKEHHUA U IPHUOAHSUTEAHH CICTOBOAHH IIPEIICHKU IIPU M3TOTBAHE Ha (DHHAHCOBUTE OTYECTH U
IIPU OIIPEACAAHE HA CTOHHOCTTA Ha HAKOH OT aKTHBUTE, IIACUBUTE, IIPUXOAUTE U Pa3sxoAuTe. Bemyku Te
Ce U3BBPIIBAT HA OCHOBATA HA HANH-AOOpaTa IIPEIeHKa, KOATO € HAIIPaBEHa OT PBKOBOACTBOTO KbM Kpasd
HA OTYETHUA IEPHOA. ACHCTBHTEAHHTE PE3YATATH OHXa MOTAH A2 CE PA3AHMYABAT OT IPEACTABCHUTE BBB
duHAHCOBUTE OTIECTH
AapseHa HpUOAM3HUTEAHA OLICHKA IIOAACKH HAa IIPEPA3TACKAAHE, aKO HACTBIAT IIPOMEHH B
obcTosATeACTBATA, HA KOHUTO CE OCHOBABA, HMAH B PE3YATAT OT IIOAYYECHA HOBA HH(MOPMAIUA HAH
AOITBPAHUTEAHO HaTpymaH omnunt. llpepasraexxaanero Ha IPHOAMSHTEAHATA OLIEHKA HE CE CBBP3BA C
IIPEAXOAHH IIEPHOAU U HE IIPEACTABAABA KOPEKIIHA Ha IPEIIIKA.
Beska mpomsna B mpuAaraHara 6asa 3a OLICHABAHE CE TPETHPA KATO IPOMAHA B CICTOBOAHATA IIOAUTHKA, 4
HE B CYETOBOAHATA IIPUOAUSHTEAHA OLICHKA.
Korato e TpyAHO Aa ce HAIIpaBU PasrpaHUYCHIE MEKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA H IIPOMAHA B
CYETOBOAHATA IPHOAH3HTEAHA OIEHKA, IPOMAHATA CE IIPHEMA KAaTO IIPOMAHA HA CYECTOBOAHATA
HPUOAU3UTEAHA OLICHKA.
Edexrsr or mpoMsHata B CYETOBOAHA IIPUOAHM3HTEAHA OICHKA, CE IIPU3HABA IIEPCIIEKTUBHO UpE3
BKAIOYBAHETO MY B IIe9aA0aTa HAH 3ary0ara 3a IIEPUOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3ACALA CAMO TO3HU
IIEPHOA MAH IIEPHOAA HA IIPOMAHATA U O'BACIIH IIEPHOAH, AKO IIPOMAHATA 3aCAra U ABATa.
AOTOAKOB4, AOKOAKOTO IIPOMSAHATA B CYCTOBOAHATA IIPHOAMSHTEAHA OLEHKA BOAH AO IIPOMECHH B
AKTUBHUTE U IIACHBHTE, HAH CE OTHACA AO KOMIIOHEHT OT KAaIIHTaAd, TA CE IPHU3HABA YPe3 KOPUTHPAHE Ha
GanaHCOBaTa CTOHHOCT HAa CBBP3aHHA AKIHUB, IIACHB HAH KOMIIOHEHT OT KaIlUTaAad B IIEPHOAA Ha
IIPOMAHATA.
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I'permxu
I'permkrr OT MHHAA IIEPHOA Ca IIPOIYCKH WA HETOYHO IIPCACTABAHEC Ha (PUHAHCOBHIC OTYCTH HA
IIPCALIPUATHCTO 334 CAMH HMAW ITOBEYE MUHAAU OTYCTHU IICPHOAU IIPOH3THYAINM OT HEH3IIOA3BAHE HAU
HEIIPABUAHO M3IIOA3BAHE Ha HAACKAHA HH(OPMALIHS, KOATO:
e ¢ OmAa HAAWYHA KbM MOMCHTA, B KOHTO (DHHAHCOBHTE OTYCTH 32 TE3H IICPHOAH Ca OHAU
OAOOpEHH 34 ITyOAUKYBAHE;

® ¢ MOMCAO , IPHUIIOAATAHETO HA PA3yMHU VCHAHSA, A4 OBAC IIOAYYCHA M B3CTA IIPCABHA IIPU
H3TOTBAHETO U IIPEACTABAHETO HA TE3H (DHHAHCOBU OTUYCTH;
Te3H IPEIIKN BKAIOYBAT ¢(DEKTUTE OT MATEMATHYCCKU IPEIIKY, TPEIIKY IIPH IIPHAATAHE HA CICTOBOAHA
ITOAUTHKA, HEAOTACKAAHE HAU HETOYHO IIPEACTABAHE Ha (DAKTH U M3MAMIL
I'permknr mo cmumcbra Ha MCC8 Morat Aa BB3HHKHAT BBB BPb3KA C IIPHU3HABAHETO, OLICHIBAHETO,
IIPEACTABIHETO HAHM OIIOBECTABAHETO HA KOMIIOHECHTH OT (DHHAHCOBHTE OTYCTH. [ [OTeHIIMAAHNTE IPEIIKI
32 TEKYIIHA IIEPHOA, OTKPUTH B CBHIIHA, C€ KOPUIUPAT IPeAX (DHHAHCOBHUTC OTYCTH A4 CE OAOOPAT 32
myOAnKyBaHe. BbIIpeku TOBa, IPEIIKH IMOHAKOIA CE OTKPUBAT B IIOCACABALL IICPHOA M TE3H IPEIIKU OT
IIPCAXOAHH IIEPHOAH CE KOPUIUPAT.
[TpeAIpHATHETO KOPUIHPA CBC 3aAHA AATA CHINECTBCHUTE IPEIIKHA OT IIPEAXOAHU IICPHOAU B ITBPBHA
HHAHCOB OTYET, OAOOPEH 34 IIYDAUKYBAHE CACA KATO CA OTKPUTH YPE3:
® IIPCH3YNCASBAHC HA CPABHUTCAHHUTEC CYMH 34 IIPCACTABCHUS IIPEAXOACH IICPHOA, B KOHTO €
BB3HHKHAAA IPEIIIKA;
HAH

o B CAY“I&IZ, (S rpemKaTa € BB3HHKHAAQ HpCAI/I Haﬁ—paHHO HpCACTaBCHI/IH HpCAXOACH HCpI/IOA,
HPCI/IS‘{I/ICAﬂBaHC Ha HAYAAHOTO CAaAAO HA aKTUBUTC, ITACHUBUTC W KAITTAaAad 34 TO3H HCpI/IOA.
FpemKa oT HpCAXOACH HepI/IOA ce KOpI/IFI/Ipa HOCPCACTBOM HpCI/ISqI/ICAﬂBaHC C O6p3.TH2. CHAQ, OCBCH aKO €
HpaKTI/I‘ICCKI/I HCHpI/IAO)KI/IMO Aa CE OHPCACAI/I HIAKOU OT CHGL[I/Iq)I/I‘IHI/ITC Cq)CKTI/I 3a HCpI/IOAa AN
KyMYyAQATUBHUS C(i)CKT OT Ta3u I‘pCLHKa.

DuHAHCOBH HHCTPYMEHTH
DuHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOMTO HOPaxAa (PHMHAHCOB aKTHB 32 AAACHO IIPEAIIPHATHE K
bPUHAHCOB I1ACHB HANM KaIIMTAAOB HHCTPYMEHT, 3a ApPyro upeaunpusrue.llpeanpusruero npusHasa
dbHuHAHCOB aKTUB MAH (PUHAHCOB IIACHB B OAaAaHCA, KOraTo CTaBa CTPaHA IO AOTOBOPHHUTE YCAOBHA Ha
HHAHCOB HHCTPYMEHT.
®DuHaHCOBHUTE AKTUBH U ITACUBH CE KAACH(UIIIPAT ChIAacHO n3nuckpaHuAaTa Ha MCC39.

CBBp3aHH AMIIA U CAEAKH MEIKAY TAX
IIpeanpusruero crmaspa pasmopeadure Ha MCC24 mpu ompeAeAsiHe U OIOBECTABAHE HAa CBbP3aHHUTE
AWIIA.
CaeAKa MEKAY CBBP3aHH AHIIA € IIPEXBbPAAHE HA PECYPCH, YCAYITH HAU 3aABAKEHUA MEKAY CBbP3aHU
AuIa 6e3 3HAYCHUE HA TOBA, AAAU CE IIPUAAra HAKAKBA IICHA.

Awnzunr

Coraaceo MCC 17 AusuHIoB A0roBop ce kaacuduiupa Kato (PHHAHCOB AU3SHHI, KO IPEXBBPAA IIO
CDBIIECTBO BCHUYKA PHCKOBE M H3IOAH OT COOCTBEHOCTTA BBPXy aKruBa.\HM3HHIOB AOLOBOp ce
KAACH(DUIIIPA KATO OIIEPATUBEH AM3UHT, 4KO HE IPEXBBPAA IO CBILECTBO BCUYKH PHCKOBE U U3IOAU OT
COOCTBEHOCTTA BBPXY AKTHBA.

IlpusHaBane u oTunMTaHe Ha (PUHAHCOB AW3HHIOB AOIOBOP II0 KOHUTO APY’>KECTBOTO €
AVI3UHI'OIIOAYYATEA

B HawaaoTO Ha AM3HHIOBHA CPOK (PHHAHCOBUAT AM3HUHI CE IIPHU3HABA KATO AKTHUB U ITACHB B OaAaHCa C
pasMep, KONTO B HAYaAOTO Ha AH3HHIOBHUA CPOK € PAaBEH HA CIIPABEAAMBATA CTOMHOCT HA HACTHAT AKTUB
HAU, AKO € IIO-HUCHK — 10 HACTOANIATA CTOMHOCT HA MUHUMAAHUTE AU3SUHTOBU ITAAIIAHUSI, BCIKA €AHO OT
KOHTO € OIIPEACACHO B HAYAAOTO HA AHM3UHIOBUA AOTOBOP. AUCKOHTOBHAT IIPOLIEHT, KOMTO CE H3IIOA3BA
[P HU3YHUCAABAHE HA HACTOAINATA HA MUHUMAAHHATE AM3HHIOBH IIAAIAHNA € AHXBEHHAT IIPOLICHT,
3aA0KEH B AM3HHIOBHA AOTOBOP, AOKOAKOTO TOH IIPAKTHYECKH MOMKE A4 ODBAE OIIPEACACH; AKO TOBA €
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HEBB3MOKHO — H3IOA3BA CE¢ AHUMEPEHIMAAHHAT AHXBEH I[POIEHT II0 33aABAKCHHETO Ha
AM3HHIONIOAYYaTeAR. [IbpBOHAYAAHUTE IIPEKH PA3XOAH, H3BBPIICHU OT AH3HHIOIOAYYATEAf,  CE
IpubABAT KbM CyMaTa, IPU3HATA KATO AKTHB.

MuHHMAAHUTE AM3UHIOBU IIAAIIAHHUA CE PA3IPEACAAT MEKAY (PUHAHCOBHA Pa3XOA U HAMAACHHETO Ha
HEIIAATEHOTO 3aAbAKeHHE., DHHAHCOBUAT PA3XOA CE PA3IIPEACAS ITO ITEPUOAM 33 CPOKA HA AM3HHIOBHSA
AOTOBOp, TaKa Y€ AAd CE IOAYYH ITOCTOSHEH IIEPUOAMYEH AUXBEH IIPOIEHT II0 OCTATBYHOTO CAAAO HA
3aABAKEHHETO. YCAOBHUTE HAGMU CE€ HAYHCASBAT KATO PAasXOA 34 IIEPHOAUTE, B KOHUTO Ca OHAHM
H3BBPIICHH.

AMOPTH3AIIHOHHATA IIOAUTHKA IO OTHOIICHUE HA aMOPTH3YEMHTE HACTH aKTHUBH C€ ChOOpa3fiBa C Ta3Hd
II0 OTHOIIEHHE HA COOCTBEHHTE AMOPTH3YEMH AKTUBH, 4 IIPH3HATATA AMOPTH3AIUA CE M3UHCAABA HA
Gazara, onpeascacHa B MCC peraamMeHTHpAIIH CBHOTBETHUA BHA aKTHB. AKO HE € CHIYPHO B IOAAMA
CTEITEH, Ye IPEANPHATHETO Ie IPHAOOHE CODCTBEHOCT AO Kpaf HA CPOKA HA AM3HMHIOBHA AOIOBOD,
AKTUBBT H3IIAAO CE AMOPTH3UPA IIPE3 IIO-KPATKUA OT ABATa CPOKA — CPOKA HA AHMHMHIOBUA AOTOBOP HAH
IIOAE3HUA JKUBOT Ha aKTUBA.

ITpusnaBaHe U OTYMTAHE HA OIEPATUBCH AWU3HHIOB AOLOBOP II0 KOUTO APY?>KECTBOTO €
AVI3MHIOIIOAYYATEA

AM3HMHIOBHTE IIAAIIAHUA IO OIEPATHBEH AU3HHI CE IIPH3HABAT KATO PA3XOA B OTYETa 32 AOXOAHTE II0
AMHEHHMSA METOA 33 LEAUA CPOK HA AU3HMHIOBHA AOIOBOP, OCBEH aKO Apyra CHCTEMHAa 0asa He e
IIPEACTABUTEAHA 3a BPEMETO, IIPE3 KOETO IPEAIPUATHETO H3IIOA3BA U3TOAUTE HA HACTHA AKTHB.
ITpusnaBane u orunTaHe Ha (PHHAHCOB AM3HHIOB AOLOBOP II0 KOHUTO APY?>KECTBOTO €
AMBHHIOAQTEA

IIpeArpuaTHETO IPHU3HABA AKTHBHUTE, ADP/KAHN II0 CHAATA HA (DMHAHCOB AH3HHI, B CBOUTE OTYETH U I'H
IIPEACTaBA KAaTO B3EMaHE, YHATO CyMa € PaBHA HA HETHATA MHBECTHUIHA B AU3UHIOBUA AOTOBOP.
IToAAEKAIOTO HA IOAYYABAHE AHM3HHIOBO IIAAIIAHE CEC PA3TACKAA KATO IIOracfBAHE HA TAABHHIIA U
pUHAHCOB AOXOA.

[IpusHaBanero Ha (PUHAHCOBHA AOXOA CE OCHOBABA HA MOAEA, OTPa3fBAIl IIOCTOSHHA HOpPMa HA
BB3BPBILACMOCT 34 IIEPHOAUTE BBPXY HETHATA NHBECTHUIINA HA AUSHHIOAATEAS, CBbP3aHa ¢ (PUHAHCOBUA
AHM3HUHI.

IIpuxoasT OT mpoaaxOarTa, IPU3HAT B HAYAAOTO HA CPOKA Ha (DHHAHCOBUA AHSHHI OT AUSHHIOAATEAS ,
IIPEACTABAABA CIPABEAAUBATA CTOIMHOCT HA aKTHBA MAHM AKO TA € ITO-HUCKA — HACTOAIIATA CTOHHOCT Ha
MHHUMAAHATE AM3MHIOBU ITAAIIAHUSA, U3YUCACHU IIPU IIa3apeH AuxseH mporeHTt. CebecroiiHoCcTTa Ha
IpoAakOaTa B HAYAAOTO HA CPOKA HA AHM3HHIOBUS AOTOBOP € CeDECTOMHOCTTA HAM OAAaHCOBATA
CTOMHOCT, 4KO Ca PAa3AMYHH, HA HAETATA COOCTBEHOCT, HAMAAECHA CBC HACTOAINATA CTOMHOCT Ha
HErapaHTHUPAHATA OCTATbYHA CTOMHOCT.

ITpusHaBaHe M OTYHMTAHE HA OIECPATUBCH AUSHUHIOB AOLOBOP II0O KOUTO APY?>KECTBOTO €
AMBHHIOAATEA

AKTUBHTE, ABPKAHH 332 OTAABAHE IIO OIECPATHBHU AH3HHIOBH AOIOBOPH CE IIPEACTABAT B OTYCTHTE, B
CBOTBETCTBHE ChC CBIITHOCTTA HA AKTHBA.

HaeMHUAT AOXOA OT OIIEPATUBHU AHU3UHIOBUA AOTOBOPH CE IIPU3HABA KATO AOXOA IIO AHMHEHHIA METOA
32 CpPOKA HA AM3HHIOBHS AOTOBOP, OCBEH aKO APyra CHCTEMHA 0a3a OTpas3fBa IIO-TOYHO BPEMEBUA MOAEA,
[IPU YHETO U3IIOA3BAHE € HAMAACHA U3BACUEHATA IIOA3A OT HACTUA AKTUB.

Pasxoanre, BKAIOYHTEAHO aMOPTHU3ALIUATA, HU3BBPIICHH BBB BPB3KA C IEHEPHPAHETO HA AOXOAA OT
AM3UHT, CE IIPU3HABAT 32 Pa3sxoA. HaeMHHAT AOXOA ce IpU3HABA 32 AOXOA ITO AMHEHHHUA METOA 3a IIEAHA
CPOK HA AM3HHTOBHA AOTOBOP, AOPH KO IIOCTBIIACHHATA HE CE IIOAYYABAT Ha Ta3n 06a3a, OCBEH aKO APYTa
crcreMHa 6233 OTPa3fABa IO-TOYHO BPEMEBUA MOAEA, IIPH YHETO U3IMOA3BAHE ¢ HAMAACHA HM3BACUCHATA
II0A32 OT HAETHA AKTUB.

Hauaanwnre HpCKI/I paSXOAI/I, I/ISB’I)pLHCHI/I oT HpCAHpI/IﬂTI/ICTO BbHB Bp’bSKa C AOFOBapHHCTO " pr)KAaHCTO
Ha OHCpaTI/IBCH AM3HHI CE HpI/I62,BHT KBbM OaAaHCcOBaTa CymMa Ha HACTHA aKTHUB U CC HpI/I3HaB2,T KaTo pa3on
HpCS OEAUA CpOK Ha AU3UHIOBUA AOFOBOP Ha CBbIIIOTO OCHOBAHHEC KAKTO AM3MHIOBHA HpI/IXOA.

AMoprusanuATa Ha aAMOPTH3YEMHTE HACTH aKTUBH  CE€ H3BBPIIBA Ha 0a3a, CHOTBETCIBAINA Ha
AMOPTH3AIMOHHATA IIOAUTHKA, BB3IIPHETA 3d IIOAOOHH aKTHUBH, 4 AMOPTHU3AIHHTE CE H3YHCAABAT Ha
6asara, mocogeHa B MCC perraMeHTHpAIN OTIHTAHETO HA ChOTBETHUA BUA AKTHUB.
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Aorosopu 3a CTpOUTEACTBO

Coraacao KPMCOO 15 ompeAeAfiHETO AAAU AGACHO CIIOPa3yMEHHE 334 CTPOHTEACTBO HA HEABIDKHM
nmot nomaaa B ooxsata Ha MCC 11 man MCC 18 3aBucu oT ycAOBHATA Ha CIIOPA3YMEHUETO U BCUYKH
HIPUAPYKaBaIy 1o paktu u obcrosreAcTBa. OIPEACATHETO H3UCKBA IPEIICHKA 110 OTHOIIECHHE HA BCAKO
CIIOpa3yMEeHHe.
CroiopasyMeHHe 32 CTPOHTEACTBO HA HEABIDKMM HMOT, B KOETO KYIyBa4HMTE HMAT CAMO OIPaHHYEHA
BB3MOKHOCT A2 BAHAAT HA IIPOEKTA HA HEABIDKHMUA HMOT, HAIIPHMED A2 H30€paT IPOEKT HU3MEKAY
HAKOAKO BapHaHTa, Pa3padOTEHH OT IPEAIPHUATHETO, HAH Ad HAIIPABAT CAMO MHUHHUMAAHH IIPOMEHU B
OCHOBHHA IIPOEKT, € CIIOPa3yMEHHE 3a IIPoAAKOa Ha cToku B ooxsarta Ha MCC 18.
CriopasymeHue 3a CTpoHTEACTBO mTonaaarino B ooxsara Ha MCC 18 ce xaacudunupa karo:

e (CropasyMeHHE 3a IIPEAOCTABAHE Ha YCAYTH, aKO OT IIPEAIIPUATHETO HE CE H3HUCKBA Al

IIPEAOOUBA U AOCTABS CTPOHTEAHH MATEPUAAM.

B TakpB caygaii, ako ca msmbaHeru xpurepuure Ha MCC 18, mpuxoaure ce mpusHasaT Ha Oas3aTa Ha
erala Ha 3aBBPIICHOCT HAa CACAKATA, KATO CE€ IIPHAArda METOABT Ha IIPOLEHTA Ha 3aBBPIICHOCT.
Wsucksaruara Ha MCC 11 ca 001110 IprAOKIME KbM IIPU3HABAHETO Ha IIPUXOAH H CBBP3AHHTE PA3XOAH
3a TakaBa cAcAka ceraacao MCC 18.

e (CropasymeHne 3a IIPOAQKOa HA CTOKH, KO OT IIPEAIPHATHETO CE H3UCKBA Ad IIPEAOCTABA
YCAYTH M CTPOHTEAHH MATEPHAAH, 32 Ad H3I'BAHH CBOETO AOTOBOPHO 3aABAKEHHE 32
IIPEAOCTABAHE HA HEABIDKUM UMOT Ha KyIIyBada.

IIpuaarar kpurepuuTe 3a IPU3HABAHE HA IIPHXOAU OT IPOAQXKOA HA CTOKM.

- [lpeanpusaruero MOXxe Aa IPEXBBPAU BbPXY KyIIyBada KOHTPOAA U 3HAYHTEAHHTE PUCKOBE H IIOA3H OT
COOCTBEHOCTTA HAaA HE3aBBPIIEHOTO IIPOU3BOACTBO B TEKYIIOTO My CBCTOAHHE B IIpOIeca Ha
CTPOUTEACTBOTO. B TakpB cAydail, ako BCUYKH KPHUTEPUU 32 IIPU3HABAHE HA IIPUXOAH OT IIPOAAKDOA Ha
croku or MCC 18 ce uM3IIbAHABAT HEIPEKHCHATO B IIPOLIECA HA CTPOHUTEACTBOTO, IIPEAIPHATHETO
IIPU3HABA IIPUXOAUTE Ha 0a3aTa Ha €Tala Ha 3aBbPIICHOCT, KATO IIPHAArd METOAA Ha IIPOLICHTA HA
sapbprreHoct. Manucksaruara za MCC 11 ca oOIIO IPHUAOKHUMHE KbM IIPH3HABAHETO HA IIPHXOAHU H
CBDBP3AHHUTE PA3XOAH 32 TAKABA CACAKA.

- [lpeanpusaruero MOxe Aa IPEXBBPAU BbPXY KyIIyBada KOHTPOAA M 3HAYUTEAHHTE PUCKOBE M IIOA3H OT
COOCTBEHOCTTA HA HEABIDKHMUA UMOT HU3LAAO HABCAHDBK (HAIIP. IIPH 3aBBPIIBAHE, ITO BPEME HA HAH CACA
AOCTaBKaT2). B TakpB CAyYall IPEAIPHATHETO IIPU3HABA IIPHXOAHUTE, CAMO KOIATO Ca JAOBAETBOPEHH
BCHYKI KPUTEPUH 34 IIPHU3HABAHE HA IIPUXOAU OT IIpoAakOa Ha croku ot MCC 18.

Korato or mpeAnpHATHETO Ceé HM3HCKBA Ad H3BBPIIN AOIBAHHTEAHA pabOTa IO BeYe AOCTABEHHA HA
KyIlyBada HEABIDKHM KMOT, TO IIPH3HABA 3aAbAKEHHE U pPasxoA B cporsercreue ¢ MCC 18.
3aAbAKEHHETO ce oueHsaBa B cborBercraue ¢ MCC 37.

CropasymeHUe 3a CTPOUTEACTBO HOIaAarno B ooxsata Ha MCC 11

MCC 11 ce npuaara, KOraTo CIIOPa3yMEHHETO OTIOBapsA HA ACPUHHIIHATA HA AOTOBOP 32 CTPOHTEACTBO,
sanoxkera B MCC 11. CopasymeHune 3a CTPOMTEACTBO Ha HEABHIKIM HMOT OTrOBaps Ha AepuHUIIUATA
HA AOTOBOP 32 CTPOHTEACTBO, KOIATO KYIIyBAYBT € B CBCTOAHHE AQ OIPEACAH OCHOBHUTE CTPYKTYPHH
€ACMEHTH Ha IIPOCKTA HA HEABIDKUMUS UMOT IIPEAU 3aII0YBAHE HA CTPOUTEACTBOTO U/UAU AQ OLPEACAU
OCHOBHH CTPYKTYPHH IIPOMEHH B IIPOILIECA HA CTPOHTEACTBOTO (HE3ABUCHMO AAAH YIPAKHABA Ta3H
BB3MOKHOCT HAH He). Korato ce mpuaara MCC 11, AOroBOpBT 332 CTPOUTEACTBO BKAIOUBA CHILO BCAKAKBU
AOTOBOPH HAH KOMIIOHEHTH 32 IIPEAOCTABSHE HA YCAYIH, KOUTO Ca IIPAKO CBBP3AHU C M3IPAKAAHETO HA
HeABIKUMEUA UMOT B cpoTBerctBre ¢ MCC 11 w MCC 18.

AOroBop 3a CTPOHTEACTBO € AOTOBOp, B KOWTO € AOTOBOPEHO KOHKPETHO H3IPAKAAHE HA AKTUB HAU Ha
CBBKYIIHOCT OT aKTHUBH, KOUTO €4 B TACHA B3aMMHA BPB3KA MAH B3aHMHA 3aBHCHMOCT IIO OTHOIIEHHUE Ha
TAXHOTO IPOEKTUPAHE, TEXHOAOTHA U (DYHKIIUA, KPAHHA IIEA HAU IIPEAHA3HAYCHUE.

Aorosop Ha 6a3za Ha TBBPAA IIEHA € AOTOBOP 32 CTPOUTEACTBO, KOHTO € CKAIOYEH Ha TBbPAA AOTOBOPHA
LIEHA UAU TBBPAA CAUHUYHA LI€HA HA TOTOBUA IIPOAYKT, KOATO B HAKOH CAYYAH € OOBBP3aHA C KAAY3H 32
IIOBHIIIABAHE HA PA3XOAHTE.

Aorosop Ha 0asa “pasxOAM HAIOC” € AOTOBOP 32 CTPOHTEACTBO, IIPU KOUTO CE€ Bb3CTAHOBABAT AOIYCTH-
MHTE HAU OIIPEACACHHTE II0 APYT HAUUH PA3XOAU IIAIOC IIPOLEHT KbM TE3H Pa3XOAU HAU TBBPAO Bb3HAI-
paxacHHE.

IIpuxoaure IO AOTOBOPA BKAFOYBAT:

-IIbPBOHAYAAHATA CyMa Ha IIPUXOAQ, AOTOBOPEHA B AOTOBOPA;

32



“TPEIC I'PYIT XOAA”AA TR CE

Mexanuen uaausuayaseH dpuaancos oraer kpm 30.09.2013

"

-U3MCHCHHA B CTpOI/ITCAHI/ITC pa6OTI/I, HM3ITAAIITAHCTO HAa MCKOBC U MaTCpI/IaAHI/I CTUMYAH AO CTCIICHTA, B
KOATO € BCpOHTHO TE Aa AOBEAAT AO peamsnpaHe Ha HpI/IXOAI/I M CBhIIUTE MOraT Aa 6’bAaT HAACKAHO
OIICHCHM.

HpHXOAHTC 10 AOFOBOpa C€ onecHABAT IIO CHpaBCAAI/IBaTa CTOMHOCT HA IIOAYICHOTO HAH ITOAACKAIIIO HA
IIOAy49aBaHE B"bSHaI‘pa)KACHI/IC. OHCHKaTa Ha HpI/IXOAI/ITe II0 AOI‘OBOpa CE€ BAHMAC OT MHOXKECTBO
HCCI/IprHOCTI/I, KOHTO 32aBHCAT OT pCSYATaTI/ITe oT 6’I)A€H_II/I cpomTua. Yecro HpI/I6AI/I31/ITCAHI/IT€ OLICHKH
TpH6Ba Ad 6”])AaT HpCpaSI‘AC)KAaHI/I BCACACTBHUEC HA Bb3HUKBAHCTO HA CcpOUTHATA 1 paspemaBaHeTo Ha HE-
CI/II'ypHOCTI/ITC. CACAOBQTCAHO, cymMara Ha HpI/IXOAI/ITC II0 AOI‘OBOpa MOIKE Ad CC yBEAHYIaBa MAYW HAMAAABA
HPCS paBAI/I‘IHI/ITC HCpHOAI/I.

PaSXOAI/ITC I1I0 AOI‘OBOpa BKAKOYBAT:

®  DPa3XOAHM, KOUTO Ca IPAKO CBBP3aHU C KOHKPETHHA AOTOBOP:

-Pa3sXOAH 32 TPYA Ha ODEKTa, BRKAIOUNTEAHO HAA30P Ha OOEKTa;

-Pa3XOAU 32 MATEPUAAN, U3IIOA3BAHH IIPU CTPOUTEACTBOTO;

-AMOPTH3AIUA HA MAIIIUHUTE U ChOPBKEHHUATA, U3IIOAZBAHHU 110 AOTOBOPA;

-Pa3XOAH 32 IPHUABIKBAHETO HA MAIITMHUTE, ChOPHKEHUATA U MATEPUAAUTE AO U OT IIAOIIAAKATA HA U3-
I'bAHEHHETO Ha AOTOBOPA;

-Pa3sXOAH 32 HAEMAHE Ha MAIIUHHU, OOOPYABAHE H CHOPBIKECHI;

-Pa3XOAH 32 IIPOEKTUPAHE U TEXHUYECKA ITOMOII, KOUTO IPAKO €4 CBBP3aHU C AOTOBOPA;
-IIPUOAU3UTEAHH Pa3XOAH 32 PaOOTH IO U3BBPIIBAHETO HA KOPEKIIUU U PaOOTH 10 TAPAHIIMOHHATA ITOA-
APDBKKA, BRAIOUUTEAHO U OYAKBAHUTE FAaPAHITHOHHU PA3XOAH;

-MCKOBE OT TPETH CTPaHU.

Tesu pasxoAn Morar Aa ObAAT HAMAACHH C €BEHTYAAHU CAYYAHHU IIPUXOAH, KOHMTO HE Ca BKAIOYCHU B
IIPUXOAUTE IO AOTOBOPA, HAIIPUMEP, IPUXOAU OT IIPOALKOATA HA M3AHIIHH MATCPHAAH H IIPOAAKOATA
HA MAIIIUHUTE U ChOPBAKECHUATA B Kpas Ha AOTOBOPA.

®  Pa3XOAH, KOUTO CE OTHACAT KbM ACHHOCTTA IO AOTOBOPA KATO LIAAO U MOIAT Ad ObAAT PAa3IPEACACHIU
KbM AOTOBOpA:

-32CTPAXOBKH;

-PAa3XOAH 32 HPOEKTUPAHE M TEXHIMIECKA IIOMOII, KOUTO HE €a IPAKO CBbP3aHN C KOHKPETEH AOTOBOP; U
-0DIIH Pa3XOAHU IO CTPOHTEACTBOTO.

®  APYIH PasXOAH, KOUTO MOTAT Ad ObAAT KOHKPETHO HAYMCACHU HA KAHEHTA CBIAACHO YCAOBHATA Ha
AOTLOBOPA-MOTAT A2 BKAIOUBAT HAKOH OOIIHM aAMHHICTPATUBHE Pa3XOAH H Pa3XOAH 34 Pa3sBOIHA ACHHOCT,
32 KOUTO B YCAOBHATA HA AOTOBOPA € IIPEABHAEHO Bb3CTAHOBABAHE;

PasxoanTe Mo AOTOBOpPa BKAFOUBAT Pa3XOAHW, KOHTO C€ OTHACAT KbM AAAECHHUA AOTOBOP 33 TIEPHOAA OT Aa-
Tara Ha Bb3AAraHETO AO OKOHYATEAHOTO My H3IIbAHeHHe. PazxoauTe obade, KOUTO Ce OTHACAT IIPAKO KbM
AAAEH AOTOBOP M KOHUTO CA ITOHECEHH BBB BPDH3Ka CHC CKAIOYBAHETO HA AOTOBOPA, CHIIO CE BKAIOYBAT Ka-
TO YaCT OT PA3XOAUTE IIO HETO, aKO MOTAT Ad OBAAT OIPEACACHU IIOOTACAHO H HAAEKAHO OLICHEHH U €
BEPOATHO, Y€ AOTOBOPBT Iie ObAe ckarodeH. Korato pasxoaure, HAIpaBeHU 110 CKAIOYBAHETO HA AOTOBO-
Pa, ce IPHU3HABAT 32 PA3XOA 34 IIEPHUOAA, IIPE3 KOMTO Ca HAIIPABEHMU, TC HE CE BKAIOYBAT B PA3XOAUTE IIO
AOIOBOpPA, KOTATO AOTOBOPBT € CKAFOYEH IIPE3 CAECABALI IIEPHOA.
Pasxoau, koMTO He MOraT Aa ODBAAT OTHECEHH KbM AOTOBOPHA AEHHOCT HMAH HE MOIAT A2 ODBAAT
Pa3IIPEACACHH KbM AAAEH AOTOBOP, CE M3KAFOUBAT OT Pa3XOAHTE 32 TO3W AOTOBOP 32 CTPOHTEACTBO. []o-
AOOHH Pa3sXOAH BKAFOYBAT:

®  OOIIM AAMHHHCTPATHBHHI Pa3XOAHU, KOUTO B AOTOBOPA HE CE IIPEABIKAA A2 O'bAAT BB3CTAHOBHMI;

®  DPA3XOAH, CBBP3AHH C IPOAAKOH;

®  DPAa3XOAHU 32 H3CACAOBATEACKA H PA3BOMHA ACHHOCT, KOUTO B AOTOBOPa HE CE IIPEABIIKAA A2 ObAAT

BB3CTAHOBUMU,

o aMOpTI/ISB,HI/IH 324 MAIlIHH, C'bOp’b)KCHI/IH n O60py,A,B2,HC, KOHUTO HEC Ca 6I/IAI/I H3IIOA3BAHH 32 AAAC-
HUA AOTOBOP.

Koraro PE3YATATHT OT €AHH AOI'OBOP 324 CTPOHUTEACTBO MOIKE Ad 6”bAC OLICHCH HAACKAHO, IIPUXOAHTE U
pasxoAuTe, CBbp3aHM C AOrOBOpa 3a CTPOHTCEACTBO, CC€ IIPH3HABAT KATO IIPUXOAHM M Pa3XOAH {peE3
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OTUYHUTAHC HA €TaIlla Ha U3ITbAHCHHC Ha AOFOBOpHaTa ACfIHOCT KbM Kpa;{ Ha BCCKH OTYCTCH HepI/IOA. Ouak-
BaHUTEC 32.I'y6I/I II0 AOFOBOpa 3a CTpOI/ITCACTBO He320aBHO ce HpI/I3HaB2.T KaTo pason.
I/ISB’pr_IGHI/I paSXOAI/I II0 AOFOBOpa, KOHTO CE€ OTHACAT 3a 6”I>ACH_[I/I ACﬂHOCTH II0 AOFOBOpa ce HpI/ISHaBaT
KaTO aKTHuB HpI/I ycAOBHE, 4YC € BepOHTHO TE AA 6”I>AaT BBH3CTAHOBEHU. Takmsa pasonH HpCACTaBAﬂBaT
CyMa, AbAJKFIMA OT KAUCHTA, I 9YCCTO CC KAaCI/ICpI/IHI/IpaT KaToO HCSaB’pr_HCHI/I p9.6OTI/I I10 AOFOBOpa.
Eramrer Ha SaB’I)pLHeHOCT Ha AAACH AOFOBOP ce OHpCACAH ‘IPCSS

o CBOTHOIIICHHUETO HA 9aCTTa OT paSXOAI/ITe I1I0 AOI‘OBOpa, HaHpaBCHI/I 34 I/I3B"pr_I€HaT2. AO MOMECHTA

pa60Ta, KbM HpCABI/IAeHI/ITC O6H_II/I paSXOAI/I I1I0 AOFOBOpﬂ.;

o HPCI‘ACAI/ITC Ha I/ISBrpr_ICHaTﬂ. pa6OTa;
AN

o SaB’prHCHOCT Ha HaTypﬂ.AHﬂ. qJacT OT pa6OT2.T2. II0 AOFOBOpa.
MC)KAI/IHHI/ITC ITAAITAHHSA U IIOAYICHUTC OT KAUCHTHUTC ABAHCH Y€CTO HE OTpaSHBaT I/ISB”prHCHaTa pa60Ta.
Koraro peSyATaTI/ITe OT AAACH AOI‘OBOP 3a CTpOI/ITCACTBO HC MOTraT Aa 6’I)A9.T HAACKAHO OIICHCHM:

® IIPUXOAHTE CE IIPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABCHHTE PASXOAH IIO
AOIOBOpPa Aa OBAAT BB3CTAHOBECHH;

o pa3XOAI/ITC II0 AOFOBOpa ce HpI/I3HaBaT KaTO paSXOA 3a HCpI/IOAa, HpCS KOMTO ca HaHpaBCHI/I.

Koraro mma BEPOATHOCT O6H_[2.T2. CymMa Ha Pa3XOAHTE IIO AOTOBOpPa Aa IIPEBHITIABA O6H_IaT9. CyMa Ha IIPHUXO-
AHTE IIO AOrOBOpPaA, OIAKBAHUTEC 32.Fy6I/I He320aBHO ce IIPU3HABAT KATO PA3XOA.

Cu0uTnsa caeA Kpas Ha OTUYETHHA IIEPHUOA
CoOurus caep Kpad Ha OTYETHHA IIEPHOA Ca OHE3H CHOHTHA, KAKTO OAArONPHUATHU, TAKA H
HeOAATOLIPHUATHH, KOUTO Bb3HUKBAT MEKAY Kpafd Ha OTYETHHUA IIEPHOA H AQTATA, HA KOATO (DHHAHCOBUTE
OTYETH Ca OAOODPEHH 34 IIyOAHKYBaHE.
Pasrpanugasar ce ABa BuAa CHOMTHA:
®  TAKHBA, KOUTO AOKA3BAT YCAOBHA, CHIIECTBYBAAU KbM Kpasd Ha OTYETHUA IIEPHOA (KOPHIHPAIIH
cpbuThs );

®  TAKHBA, KOUTO Ca ITOKA3ATEAHU 34 YCAOBHA, BB3HHKHAAU CAEA Kpad Ha OTIETHHA IIEPHOA
(HexOpUTHpPAIIN CHOHTHA).

IIpeArpuATHETO KOpPHIHpa CYMHUTE, IIPU3HATH BbB (PUHAHCOBHUTE OTYUETH, 34 Ad OTPA3U KOPUTHPAIIITE
CHOUTHA CACA Kpasd Ha OTIETHUA IIEPUOA U OCHBPEMEHABA OIIOBECTABAHUATA.
[IpeapuATaero He KOpPHIHpa CyMHTE, IIPH3HATH BBB (PUHAHCOBH OTYETH, 32 Ad OTpPasu
HEKOPHUTHPAIIHTE CBOUTHSA CAEA Kpasd Ha OT9eTHHA HepuoA. Korato Hekopuruparmunre cbOUTHA CAEA Kpas
HA OTYETHHA IIEPHOA Ca TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OM IIOBAHAAO Ha CIIOCOOHOCTTA HA
rnorpebureante Ha (PUHAHCOBUTE OTYETH A2 B3EMAT CTOIIAHCKH PEILICHHUSA, IIPEAIIPHATHETO OIIOBECTABA
cAeAHaTa HH(MOPMAIIHA 32 BCAKA CHIIECTBEHA KATETOPHA HA HEKOPUTHUPAIIIOTO CHOUTHE :
-€CTECTBOTO Ha CHbOUTHETO;
u
-IpUOAU3UTAHA OLleHKa Ha (bHHAHCOBUA My eDEeKT HAM H3fABACHHE, Y€ TaKaBa OLICHKA HE MOXKE Ad ObAe
HAIIPABEHA.

PazxoAu 110 3aemMu
[pearnpuaruero mpuaara MCC 23 OTHOCHO pasXOAHUTE ITO 33€MH.
PasxoanTe 110 32€MH, KOUTO MOTAT IIPAKO Ad CE OTHECAT KbM IIPHAODHBAHETO, CTPOHTEACTBOTO HAM
ITPOU3BOACTBOTO Ha EAMH OTTOBAPAIN HA YCAOBHATA AKTUB, CE KAIMTAAUZHUPAT KATO YaCT OT CTOMHOCTTA
HA TO3H aKTHB.
ApyruTe pazxOAH ITO 32€MH CE IIPU3HABAT KATO PA3XOA.
OTroBapAI Ha YCAOBHATA AKTHB € AKTHB, KOHTO II0 HEOOXOAMMOCT H3UCKBA 3HAYHTEACH IIEPUOA OT
BpPEME 32 ITOATOTOBKA 32 HETOBATA IIPEABI/KAAHA YIIOTPEOA MAH IIPOAAKOA.
PBKOBOACTBOTO Ha IIPEAIIPHATHETO € IIPUEAO B CBOATA CYECTOBOAHA ITOAMTHKA CAGAHHTE ITEPHOAH 32
3HAYUTEAHH, IIO OTHOIIEHIE HA ITOATOTOBKATA HA OTIOBAPAIIT HA YCAOBUATA AKTHB
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3a semu u crpaan OCEMHAACCET Mecera
3a chopBKEHU ABAHAAECET MeCeIa
3a MamuHE 1 000PyABaHE IIIECT Mecera

B 1.4. acparTocMecHTEAHI HHCTAAAIIIH AEBET Mecera
TpOLHa“IHO—COpTI/IpOB'b“IHI/I " MHCTAAAITNH ACBCT MECeca
Benuxkn ocramaan aMOpTI/ISI/IpyeMI/I AKTUBU IIIeCT MECe1a

PasxoauTe IO 3aeMH CE KAIIHTAAMBHPAT KATO YACT OT CTOHHOCTTA HA aKTHBA, KOIATO CBILIECTBYBA
BEPOATHOCT, 4€ T IIIe AOBEAAT A0 OBACIIN HKOHOMUYCCKH IIOA3H 34 IIPEAIIPUATHETO U KOTATO Pa3XOAUTE
MOTraT A2 OBAAT HAAC)KAHO OLICHCHI.
PasxoanTe 10 3a€MH, KOUTO MOTIAT Ad OBAAT IIPAKO OTHECEHH KBM IIPHAOOHUBAHETO, CTPOHTEACTBOTO HAH
IIPOM3BOACTBOTO HA AQACH OTIOBAPSIIl HA YCAOBHATA AKTHB, CA OHE3H PA3XOAH ITO 3aEMH, KOHTO OHxa
OuAH 130EerHATH, AKO PA3XOABT ITO OTTOBAPSIIIIIS HA YCAOBUATA AKTHB HE ¢ OMA M3BBPIIICH.
ITpeAIpHATHETO KAIMTAAUSHpPA PAa3XOAHTE IIO 3aCMH KATO 9YaCT OT CTOMHOCTTA HA OTTOBAPSAIINS HA
YCAOBHSTA AKTHUB HA HAYAAHATA AATA HA KAITNTAAU3ALINSL.
Hauaamara aaTa Ha KaIINTAAN3AITHATA € AATATA, HA KOATO IIPCAIPHSITHETO 32 ITBPBHU IIBT YAOBACTBOPH
CACAHITE YCAOBHIL:

®  U3BBPIIN PA3XOAUTC 32 AKTHBA;

®  U3BBPIIN PA3XOAUTE IIO 3dEMUTCE;

KAKTO U
® IpealpHeMe ACHHOCTH, HEOOXOAMME 32 IIOATOTBSHE HA AKTHBA 34 IIPCABIDKAAHATA MY
yIOTpeOa HAH IIPOARKOA.

[IpeAnIpHATHETO IIPEYCTAHOBABA KAIIHTAAUZHPAHCTO HA PA3XOAHTE IIO 32CMH 34 ABATH IICPHOAH, IIPE3
KOUTO € IIPEKbCHATO AKTUBHOTO IIOAOOPCHHE Ha OTTOBAPSALL HA YCAOBHATA AKTHUB.
[TpeAnpHATHETO IPEKPATABA KAIIMTAAMBALMATA HA PA3XOAUTE IIO 3aEMH, KOTATO Ca IIPHKAIOYCHU B
3HAYNTECAHA CTCIICH BCHYKH ACHHOCTH, HCOOXOAHMHI 32 IIOATOTBSHETO HA OTTOBAPSAIIMSA HA YCAOBHATA
AKTUB 34 IIPEABIDKAAHATA yIIOTpeOa HAM IPOAKOa.

YCAOBHM AaKTHUBU U IIACUBU
VcaoBen macus e:
®  BDB3MOKHO 3aABAMKCHUE, KOCTO IIPOU3AN3A OT MHHAAHU CHOUTHSA U YHUETO CBIIECTBYBAHE IIIe OBAE
IIOTBBPACHO CaMO OT HACTBIIBAHETO HAH HEHACTBIIBAHETO HA CAHO HAH IIOBEYE HECUIYPHHU
ObACIIN CHOMTHA, KOUTO HE MOTAT A OBAAT U3LAAO KOHTPOAHPAHH OT IPEALIPHUATUETO;
HAN
®  HACTOAINO 3aABAYKEHIHE, KOCTO IIPOU3AH3A OT MUHAAN CBOUTHA, HO HE € IIPU3HATO, 3aAI[0TO:
-HE € BEPOATHO 32 IIOracfABAHETO My A2 ObAEC HEOOXOAUM H3XOAMAIL IIOTOK OT PECYPCH, ChABPIKALIN
MKOHOMHYECKA IIOA3M;
HAN
- cyMaTa Ha 3aABAMKEHHETO HE MOXKE Ad OBAE OIIPEACACHA C AOCTATHYHA CTCIICH HA HAACKAHOCT;
VCAOBEH aKTHB € BB3MOKEH aKTUB, KOHTO IPOH3AH34 OT MHHAAU CHOHTHA H YHETO CHIIECTBYBAHE IIIC
ObAE IOTBBPACHO CAMO OT HACTBIIBAHETO HAU HEHACTBIIBAHETO HA CAHO HAHU IIOBEYE HECUTYPHU OBACIIU
CbOHTHA, KOUTO HE MOIAT A2 ObAQT H3LAAO KOHTPOAUPAHH OT IPEALIPHATHETO.
VcAOBHITE aKTHBH U IIACHBH HE CE IIPU3HABAT.

Oruer 3a mapuUYHUTE IOTOLA

IMpeannprATHETO € TPHEAO TTOAMTHKA 32 OTYNTAHE M IIPEACTABAHE HA ITAPHIHHTE ITOTOIN ITO ITPEKUA
METOA B OTYETA 32 ITAPHIHHITE TTOTOITH.
[TapuuHpTe IOTOIM CE KAACH(DUIIUPAT KATO IIAPUYHHU IIOTOLH OT:

e OmepaTuBHA ACHHOCT

o lluBecTUrIMOHHA ACHHOCT

o  QPuHaHCOBA ACHHOCT
IIpeArrpusATHETO € MPHEAO ITOAUTHKA Ad OTYNTA B CHCTaBAa HA IMAPHIHHUTE CH CPEACTBA KPATKOCPOYHH
ACTIO3UTH — AO 3 MeceIlla ¥ TaKHUBa, KOUTO Ca C IIO-TOASIM CPOK, HO ITPH KOUTO APYAKECTBOTO MMa ITbACH
KOHTPOA BBPXY BAOKEHHTE IIAPUYHU CPEACTBA M HE OH IIPETHPIAAO 3aryOHM OT ABIKEHHETO Ha
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IIOCACAHUTE. B cweraBa ma HapI/I‘IHI/ITC CpCACTBa B OT4YECTa 32 HapI/I"IHI/ITC IIOTOIIM HE CE BKAKOYBAT

HAYMCACHUTC U HCIIOAYICHH AHUXBH ITIO CBIIUTE ACIIO3UTH KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

Oruer 32 HpOMeHI/ITe B COOCTBEHHA KAIIATAA
HpCAHpI/IﬂTI/ICTO HpCACTaBH OTYCT 32 HpOMCHI/ITC B COOCTBEHUA KaITkTaA, IIOKa3BaIII:

e 0014 cymMa Ha BCEOOXBATHUA AOXOA 32 IIEPHOAQ;

o 32 BCEKM KOMITOHEHT HA COOCTBEHMs KaIThuTaA, C(i)CKTI/ITC oT HpI/IAaFaHC C O6paTH2. CHUAd TAHT

IIPEU3YNCACHHE C OOpaTHA CHAa, IIpu3Hatu B cpotBercreue ¢ MCC 8;

"

o 32 BCEKH KOMITOHEHT HA COOCTBEHHSA KaITuTaA, I/ISP&BHHBZ{HC Ha DOAaAAHCOBATA CTOMHOCT B
HAYaAOTO U B Kpai[ Ha HCpI/IOAa, KaTO CE€ OITIOBECTABAT OTACAHO HpOMCHI/ITC B pCSyATaT oT:

- 1me4anba mAm 3aryoa;

- BCAKa CTaTHA HaA Apyr BCEODOXBATEH AOXOA;
- CACAKH CbC CO6CTBCHI/IHI/ITC B KA4YECTBOTO HIM Ha CO6CTB€HI/IHI/I, KaTO IIOKa3Ba OTACAHO
BHOCKHUTE OT H pa3HpCACACHI/IHTa KbM CO6CTBCHI/IHI/ITC "u HpOMCHI/ITC B HpI/ITC)KaBaHI/ITC

y4qacTtus B A’bH_[CpHI/ITe HpCAHpI/IHTI/IH, KOHTO HE BOAAT AO 32.I'y621 Ha KOHTpOA.

AOITBAHUTEAHA NTH®OPMAIINA KbM CTATUUTE HA ®MTHAHCOBUA OTUET

1. Oruer 3a pUHAHCOBOTO CHCTOAHUE

1.1. HMmortu, Mariusm, ChbOPbIXKEHUA

3emu Crpaan Croprixenus Mammusau u Tpancunoprau Apyru Kamurasusupan OG0

oGopoyaBaHe cpeAcTBa aKTUBH U pasxoAu

Orern crodocr
Caaao xbMm 31.12.2011 3178 704 59 5520 2967 493 3077 15 998
[Mocrrman 1890 571 3115 967 368 788 7 699
Msaesan (114) (3151) (3 265)
Caaao xbMm 31.12.2012 5068 704 630 8 635 3820 861 714 20 432
[Tocrbman 105 3 57 4 169
M3aezan 4 (50) @] (61)
Caaao xbMm 30.9.2013 5173 704 630 8634 3827 858 714 20 540
Aprars
Caaao xbMm 31.12.2011 - 54 4 901 847 120 - 1926
[Tocrbnman 13 3 386 643 108 1153
M3aezan (69) (69)
Caaao xbMm 31.12.2012 - 67 7 1287 1421 228 - 3010
[Tocrbrman 10 18 382 668 92 1170
Msaezan 3) (29) O] (36)
Caaao xbMm 30.9.2013 - 77 25 1666 2060 316 - 4144
Bwaea cradeoer
Baaancosa croitnocr 5068 637 623 7 348 2399 633 714 17 422
xbMm 31.12.2012
Baaancosa croitnocr 5173 627 605 6 968 1767 542 714 16 396

xbM 30.9.2013
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B mpeacTaBermuTE OTIETHH CTOMHOCTH HA 36MHTE M CTPAAHTE Ca BKAFOUCHH: 3eMH Ha CTOMHOCT 4
164 xuA.AB. M crpaau ¢ oTdeTHA CTOHHOCT 197 XMA.AB., BBPXY KOUTO €a VIPEAECHH HIIOTEKH B ITOA3a Ha
Vaukpeaur byaGauk AA 3a obesnedaBane Ha AOroBop 3a ODAHKOB PEBOABHPAIl KPEAHT U AOroBOp 3a
ITIOEMaHE Ha KPEAUTHH AHTLKIMEHTH 110 AHHHA 3d OBBPAPA@T KPEAUT H ITO3EMAECHH HUMOTH Ha CTOMHOCT
904 xuA.AB., BBPXY KOHTO ca yuepeAeHH unorteku B 1moa3a Ha Cocumere JKenepaa Excopecbamx AA 3a
obesmeuaBaHe Ha Aorosopu 3a KpeAuT 3a uHaHcmpane Ha wuaBectmimu or 18.04.2012r um or
17.10.2012r.

B ordernara crofiHOCT Ha aKTHBH B IIPOLIEC HA H3IPAKAAHE € BKAIOYCH HE3aBBPIICH OOCKT Ha
CTPOUTEACTBO, C OaAaHACOBA CTOHHOCT 504 XHA.AB, BbPXY KOHTO € VYIPEACHA HIIOTEKA B IIOA32 Ha
Vunkpeant byabank AA 3a obesneuasane Ha AoroBop 3a 6aHkoB peBoasupar kpeaur 148/10.02.2010r.

1.2, ABATOTpAHA HEMATEPUAAHU AKTUBH
IIpaBa IIporpaman Apyru OG0
MPOAYKTH AKTUBU

Oremn crarcr
Caapo xbMm 31.12.2011 - 20 83 103
[TocTbrman 21 21
Caapo xbMm 31.12.2012 - 41 83 124
[TocTbrman 2 2
Haesan (1) (1)
Caapo xBMm 30.9.2013 - 42 83 125
AdqprBayr
Caapo xbMm 31.12.2011 - 7 76 83
[TocTbrman 7 1 8
Caapo xbMm 31.12.2012 - 14 77 91
[Tocrbrmman 6 1 7
Haesan (1) (1)
Caapo kM 30.9.2013 - 19 78 97
Bvwaooea cravkner
Baaaucosa croiinocr kbm 31.12.2012 - 27 6 33
Baaaucosa croiimoct kbm 30.9.2013 - 23 5 28
1.3. Herexymm ¢prHAHCOBU aKTUBH

Herexymm ¢puHAHCOBY aKTHUBH 30.9.2013r.  31.12.2012r.
VaBecTHmum B ABIEPHU ITPEATPHATHA 31052 31102
VuBecTunum B aCOIUHPAHT IPEATPHATHA 32 32
Baemamud 1o An3nHroBI AOrOBOpPH 4181 5528
DuHAHCOBM AKTUBHU HA Pa3IIOAOKEHHUE 32 IIPOAAKDA 1410 1 360

O6ro 36 675 38 022
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Bua 30.9.2013 r. 31.12.2012 r.

pasmep CTOMHOCT pasmep CTOMHOCT
ITu Ec Air AA 99.26% 2975 99.26% 2975
Crponreana kommanus Tpeiic AA 65.00% 39 65.00% 39
[1C® Mocrumxenepuar AA 97.68% 1612 97.68% 1612
VCM AA 99.69% 8 055 99.69% 8 055
Tpeiic-byprac EAA 100.00% 250 100.00% 250
Asrycra Tpeiic EOOA 100.00% 13 100.00% 13
Poaoma Tperic EOOA 100.00% 170 100.00% 170
Nudpacrpoit EOOA 100.00% 3408 100.00% 3408
Tpeiic- [Taosams EOOA 100.00% 1245 100.00% 1245
Tpeiic Kppakarm AA 96.15% 1250 96.15% 1250
[TerHA curHaAn3anus u cbopbkeHus EAA 100.00% 150 100.00% 150
Tpeiic Komepc EOOA 100.00% 5 100.00% 5
Tpetic Mrreprernrsapa EOOA 100.00% 1300 100.00% 1300
Tpeiic Xoanaeit EOOA 100.00% 7 062 100.00% 7 062
Tpeiic Poyac EAA 100.00% 50
Tpetic Tpanc EOOA 100.00% 4 801 100.00% 4 801
Tpeiic CBore EOOA 100.00% 1 100.00% 1
O6esuenxa uasecturus B Crpoureana kommanus Tpeiic AA (39) (39)
O6esnenka nusectuius B Tpetic [Taosans EOOA (1245) (1245)
OBEAMHEHME METPO TPENC AA3A 55.00% - 55.00% -
TPEVC-BI' A33A 51.00% - 51.00% -
TPENMC MH)KEHEPUHI A33A 51.00% - 51.00% -
TPEC BUA A33A 95.00% - 95.00% -
MAI'MICTPAAA TPEVIC A33A 75.00% - 75.00% -
A33A TPEIC POAOITN 60.00% - 60.00% -
A33A TPENC LIEHTBP 70.00% - 70.00% -
A33A TPENC MHKEKT 60.00% - 60.00% -
A33A TPEVC-TIAEBEH 51.00% - 51.00% -
XEMVYC A2 A33A 60.00% - 60.00% -
TPEC CBOI'E A33A 60.00% - 60.00% -
TPENC BUA BATAK A33A 60.00% - 60.00% -
TPEVC-BEHECT A33A 90.00% - 90.00% -
CTPYMA KOPHMAOP 4 A33A - 60.00% -
TPENC BPALIA A33A 60.00% -
TPEC I'CM A33A 51.00% - 51.00% -
TPEC TTOPAVIM A33A 80.00% - 80.00% -
TPENC OPEXOBMIIA A33A 80.00% -
TPEVC BUTKOBULIE [TAVEP MHKEHEPUHI A33A 70.00% - 70.00% -
CEPAMKA A33A 90.00% - 90.00% -
3ATOPE A33A 51.00% - 51.00% -
TPENC EHEPAJKI A33A 70.00% - 70.00% -
AM TPEIC A33A 75.00% - 75.00% -
TPEMC METPO [TEHTBP A33A 60.00% -
TPENVC CO30ITOA A33A 75.00% - 75.00% -
TPEIIC COIT A33A 60.00% - 60.00% -
METPO APV KBA A33A 98.00% - 98.00% -
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TPENC TOPHO E3EPOBO A33A - 80.00% -
TPEVC MVT A33A - 51.00% -
HKM 2012 A33A 60.00% -
TPEVC 3ATIAA A33A 70.00% - 70.00% -
TPENC CABHUYEB BPAT A33A 70.00% - 70.00% -
AFOAVH TPEVIC A33A 55.00% - 55.00% -
TPEVC M3TOK A33A 70.00% - 70.00% -
TPEVC EBP A33A 80.00% - 80.00% -
TPENC COIT EOOA 100.00% - 100.00% -
METPO APV KBA EOOA 100.00% - 100.00% -
BUTOILILIA 2014 A33A 60.00% - 60.00% -
TPEVC BC A33A - 60.00% -
OBXOA BPALTA A33A 90.00% - 90.00% -
TPENC ATTPHIALII A33A 80.00% - 80.00% -
OBXOA MOHTAHA A33A 90.00% -
TPENC-KOPAEEA-TIEPHIK A33A 60.00% -
TPENC MOCTOBUK AJKOVHT BEHUBP 90.00%

OG0 31102 31102
1.3.2. HMuBecruuuu B aCOLUUPAHU IIPEATPUATHA

Bua 30.09.2013 . 31.12.2012 .
pasmep CTOMHOCT pasmep CTOMHOCT
TexuocrporinmxeHepuar 99 AA 33% 32 33% 32
OG0 32 32

1.3.3. Bsemanus 110 AUSUHTOBH AOTOBOPY —HETEKYIIH

Bua 30.09.2013r.  31.12.2012r.

BsemaHuMsA 110 AUBHHT OT CBBP3aHU AHIIA B rpymnara /HeTo/ 4181 5528
Baemamusa 1o AM3HHT OT CBBP3aHI ANIIA B IPYIIATA 4181 5528
OG0 4181 5528

1.3.4. dunaHCOBU AKTHBH Ha Pa3IIOAO’KEHUE 32 IIPOAAXKGa

Bua 30.09.2013 r. 31.12.2012r.
HexonTpoAnpariu y9acTis B KAITUTAAN Ha IIPEAIIPAATIA 1410 1 360
OG0 1410 1360
Bua 30.09.2013 r. 31.12.2012 r.
pasmep CTOMHOCT pasmep CTOMHOCT
bwarapcku crpoutea AS3A 13% 50 13% 50
AKNCHUE®-CK-13-TPENC PEMAMH®PA KOHC. AA 20% 10 20% 10
Tpeiic Codrst AA 9.26% 1350 6.54% 1300
O61o 1410 1360
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1.4. Herexymm Tbproecku u Apyru B3eMaHHA
Bua 30.9.2013 r. 31.12.2012 r.
Bsemanus ot cCBBp3aHu AMNA B rpynara /Hero/ 1907 306
Bszemarmda mo mpoaaxOm 1907 306
BsemaHus OT CBBP3aHM AWIA U3BBH Ipynara /Hero/ 3599 5063
Baemarus o mpoaaxOu 3599 5063
Apyru HeTeKyIu B3eMaHUA 190 95
ITpearaaTeHn pasxoAn 178 83
Apyru B3emaHuA 12 12
OG0 5696 5 464

Karo HCTCKYIITH T'bprOBCKI/I B3€MaHHA Ca OTYCTCHH I‘apaHL[I/IOHHI/I yAprb)KKI/I I10 CTpOI/ITCAHI/I
AOFOBOPI/I. HCTCKYH_[I/ITC HpCAHAaTCHI/I paSXOAI/I BKAKOYBAT 32.CTanOBKI/I 32 ODEKTH CHC CpOK Ha BAAAHOCT

Ao 2016r.
1.5. AKTHBH I10 OTCPOYECHU AAHBIIHA
BpeMeHHa pasauka 31 aexemepu 2012 ABrKeHue Ha OTCpoYeHUTE AaHBbIM 3a 2013 30 cenrremBpu 2013
yBEAWUYEHHE HAMAaAEHUE
BpPEMEHHA  OTCPOYEH  BpPEMEHHA  OTCPOYEH  BPEMEHHA  OTCPOYEH  BpPEMEHHA  OTCPOYEH
pa3amka AAHBK pa3amka AAHBK pa3amka AAHBK pa3amka AAHBK
AXTHBU 110 OTCPOYUECHU AQHBIIHI
O06e3neHKa 4281 428 5) 4276 428
Kommencupyemu 60 6 60 6
OTITYCKH
Aoxoan Ha dus.Aana 160 16 142 14 (160) (16) 142 14
ABbATOCPOYHI AOXOAT 7 1 7 1
Ha HﬁpCOHﬁAﬁ
Haumncaenu pasxoan 401 40 40 4 (109) (11) 332 33
OO01o0 akTHUBMU: 4909 491 182 18 (274) 27) 4817 482
ITacuBu 110 OTCpPOUEHU AAHBIIA
AmopTH3armn 1305 131 114 11 (23) @) 1396 140
OO010 macusm: 1305 131 114 11 (23) @) 1396 140
OTrcpoueHu 3604 360 68 7 (251) (25) 3421 342
AaHBIU (HETO)
1.6. Marepuassu 3amacu
Bua 30.9.2013 r. 31.12.2012 r.

Marepuasu B 1.4. /HeTO/ 2 1
T'opupa 1 cMa309HI MaTEPHAAT 2 1
Croku /uero/ 765 765
Croku 765 765

OG0 767 766
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Kato wmatepmasHnm 3amacm  (CTOKHM) ca OTYECTEHH aKTWBH Ha CTOHHOCT 705 XHA.AB,
ITPEACTABAABAITIA CTPOUTEAHA TEXHUKA, IIPEAHA3HAYEHA 32 OTAABAHE ITOA HAEM Ha ABIIEPHH APYHKECTBA
ITpe3 TEKYIaTa TOANHA.

1.7. Tekyru THProBCKHA U APYI'Ml B3€MaHUA
Bua 30.9.2013 31.12.2012 r.

Bsemanus ot cBBp3aHu AMNA B rpynara /Hero/ 28 941 32893
Bazemarus o mpoaaxOu 28 856 27 957
Obes1ieHKa Ha B3EMAHUA 110 IIPOAAKON (948) (948)
Baemammd 1o mpeAocTaBeHH aBaHCH 142 4 846
Bsemanus o AuBupenTH 815 943
Apyru B3emarusA 76 95
BsemaHusA OT CBBpP3aHH AWIA U3BBH Ipynara /Hero/ 24 830 18 853
Bszemarmsa mo mpoaaxOu 4245 14 456
Bsemanmus 1o peAOCTaBeHH ABAHCHU 20 585 4 397
Bsemanus no npopax6u /uHero/ 1974 106
Baemarmma mo mpoaaxObu 1992 129
Obes1ieHKa Ha B3EMAHUA 110 IIPOAAKON (18) (23)
Bsemanus no npeaocraBeHu aBaucH /Herto/ 1366 5790
Bsemammd 1o mpeAoCTaBeHH aBaHCH 1522 5946
ObesrieHKa Ha B3EMaHNA 110 IIPEAOCTABEHH ABAHCH (156) (156)
B3emanusa 1o AUBUAEHTH 13
Bsemanus no ceAeGHu criopose /Hero/ 4 4
Bszemarus mo cpaebHE criopose 4 4
Apyru Tekyim B3eMaHusA 495 317
IIpeaocTaBeHH TAPAHIINH I ACTTO3UTH 2
ITpearaaTeHn pasxoAn 268 207
Apyru B3emaHuA 225 110

O6mm0 57 610 57 976

B croitHOCTTA HA TEKyIIIUTE THPrOBCKM B3EMAaHHA Ca BKAIOUEHH 6 162 XHA.AB TapaHITMOHHHI
VAPBKKH ITO CTPOUTEAHI AOTOBOPH.

B crofinocrra Ha TekyIIHTe B3eMaHHA IO IPOAAKOU ChC CBBP3AHM AHIA Ca BKAIOYeHn 1 223
XHA.AB.THPTOBCKH B3EMaHHSA, 3aKyITEHH C AOTOBOPH 32 ITECH.

Kem 30.09.2013r. HambaHO OOE3LIEHEHOTO B3eMaHE B pasMep Ha 5 XHA.AB. OT
[Tererpoitnmkenepunr AA Kbppaxasu e nsmaateHo.

1.8. AaHbBIM 324 Bb3CTAHOBIBAHE
Bua 30.9.2013 r. 31.12.2012 r.
Kopriopartusen Aanbk 90
Apyru Aampira 2
O61o 92 -
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1.9. Texyiu (pUHAHCOBA AKTUBU
Texymmu (pUHAHCOBUA AKTUBU 30.9.2013r.  31.12.2012r.
Bzemarusa mo An3nHroBI AOroBOpH 5767 4036
KpeanTtu 1 B3emanus 5 388 6273
OG0 11155 10 309
1.9.1. BsemaHuA 0 AUSUHIOBU AOTOBOPH - TEKYIIH
Bua 309.2013r.  31.12.2012r.
BsemaHuMsA 110 AUBHHT OT CBBP3aHU AHIIA B rpynaTa /Hero/ 5767 4 036
Baemamus 10 AN3HHT OT CBBP3aHN ANIIA B IPYIIATA 5767 4036
OG0 5767 4036
1.9.2. Kpeaut: 1 B3eMaHHA — TEKyILIH
Bua 309.2013r.  31.12.2012r.
Kpeawrru 5388 6273
OG0 5388 6273
1.9.2.1 Kpeaurn
Bua 30.9.2013r.  31.12.2012r.
BsemaHus 110 KPEAUTH OT CBBP3aHHU AHIIA B rpynata /HeTo/ 5357 6238
Bsemamud 110 KpeAnTH OT CBBP3AHM ANIIA B IPyIIATa 4987 5873
Baemammud 1o AUXBH ITO KPEAUTH OT CBBP3aHU AUIIA B IpylaTa 2241 2236
OOGesrienka Ha B3eMaHNA ITO KPEAUTH OT CBbP3AHU AUIIA B IpyIIaTa (1871) (1871)
B3emanus 110 KpeAUTH OT HECBBP3aHM AuIa /HeTo/ 31 35
Baemamus 10 AUXBH ITO KPEAUTH OT HECBBP3AHH AHIIA 31 35
OG0 5388 6273

Caaaa 110 TIpeAoCTaBeHH 3aeMH, 0e3 CBbP3aHU AHIIA

Kpeauromoayuarea Kparkocpouna uacr o amoptusupyema
CTOMHOCT
T'AaBHUIIA Auxsu
Aayauc Mur Tpeiia OOA 5
Mannrex OOA 4
Apyru 22
OG0 - 31
1.10. ITapuunu cpeacTBa
Bua, 30.9.2013 r. 31.12.2012 r.
ITapuunu cpeacTBa B 6poii 28 22
B A€Ba 24 19
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BBB BAAyTA 4 3
TTapuasam cpeACcTBa B Pa3IAAIATEAHH CMETKH 8 308 1682
B A€Ba 8168 1657
BBB BaAyTA 140 25
ITapuunn ekBUBaACHTH 36 36
Baemamusa ot moaoTaeTHH AMIIA 3
Apyru mapraHn eKBHBAACHTH 33 36
Kparxocpounu aeno3utu 5532 2 518

OG0 13 904 4 258

Pasuenne Ha Ilapuuysm cpeacTBa
oTuer 3a (PUHAHCOBO CHCTOAHUE - OTUET 34 MAPUUEH ITOTOK

Bua 30.9.2013 r. 31.12.2012 r.
ITapuunn cpeAcTBa M HAPUYHYA €KBUBAACHTH B OTYET 32 13 904 4 258
¢pHUHAHCOBOTO CHCTOAHUE
AMIXBH ITO KPATKOCPOYHH ACITO3HTH (33) (36)
ITapuasam cpeAcTBa M HAPUYHY €KBUBAACHTHU B OTYET 32 13 871 4 222
MMAPUYHUTE IIOTOLIN
1.11.  CobGcrBen xamuraa
1.11.1. OcHoBen kamuraa

Bua axiunm 30.9.2013 r. 31.12.2012 r.
Bpoii Crotiinoct Homunaa Bpoii Crotinoct Homunaa
AKIUH AKIUU
Odbuxroseru
Wskynern u 24200000 24 200 000 1 24200000 24 200 000 1
ITAQTEHI
Wskynern (4 248) (16 529) 3.89 (4 248) (16 529) 3.89
cobcTBeHN
AKIIIH
O6mo: 24195 752 24 183 471 24195 752 24 183 471
Axrmonep 30.9.2013 r. 31.12.2012 r.
Bpoii akiun CroiHocr Tlraresm % Asaa Bpoit Croimocr Tlrarernm % Asaa
AKIUA

Taaman-H EOOA 2178 000 2178 000 2178 000 9.00% 2178 000 2178 000 2178000 9.00%
Huxonait 19 492 000 19 492 000 19492 000  80.56% 19 492 000 19 492 000 19492000  80.56%
MuxaiiroB
Lseran Hores 50 781 50 781 50 781 0.21% 60 781 60 781 60781  0.25%
Maroa Aenes 36 740 36 740 36740  0.15% 36 740 36 740 36740  0.15%
Mupocaas 22 000 22 000 22 000 0.09% 22 000 22 000 22000  0.09%
Manoaos
Apyrn aknmonepn 2416 231 2416 231 2416 231 9.99% 2406 231 2406 231 2406 231 9.94%
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Tpeiic I'pyr Xoaa 4248 4248 4248 0.02% 4248 4248 4248 0.02%
AA-cobGcTBeHn
AKIUU
Perucrpupan 24 200 000 24 200 000 24 200 000 X 24 200 000 24 200 000 24 200 000 X
KarmmTaA 1o ycras
Cobcrsen axmu (4 248) (16 529) (16 529) (4 248) (16 529) (16 529)
110 ceGecTORHOCT
OGo Ges 24195 752 24183 471 24183 471 100% 24195 752 24183 471 24183 471 100%
U3KyIIEeHI
COOCTBEHM aKIIAU
1.11.2. ITpemunu ot emucun
[Ipemunre ot emucuu ca POPMUPAHHU IIPU EMUTHPAHE KAIIUTAA OT ApyxKecTBOTO 11pe3 2007r.
1.11.3. Pesepsu
OO0 Apyru OO0
pesepsu pesepsu pesepsu
PesepBu xbm 31.12.2011 r. 2420 2743 5163
ITpensuncaenu pesepsu kbpm 31.12.2011 r. 2420 2743 5163
YBeAauueHus oT: - 6 246 6 246
Pasmpesesenme Ha reqanda 6 246 6 246
Pesepsu kbm 31.12.2012 . 2420 8989 11 409
YBeanueHHA OT: - 2 844 2 844
Pasnpesesenme Ha eqanda 2 844 2 844
PesepBu kM 30.9.2013 r. 2420 11 833 14 253
1.11.4. ®unancos pesyarar
DuUHAHCOB pe3yATaT Crotinoct
ITeyaa6a xbm 31.12.2011 r. 6 246
ITpeusuncaen ocrarpk kpm 31.12.2011 r. 6246
YBeAauueHus oT: 3481
ITewanba 3a roanmaTa 2012 3481
Hamasenuns or: (6 246)
Pasmpeseserue Ha edeaba B pesepBu (6 240)
ITeyaa6a xpm 31.12.2012 1. 3481
YBeAauueHus or: 41730
ITewanba 3a roammara 2013 4730
Hamasenus or: (3 481)
Pasmpesesenne Ha eueaba B pesepBu (2 844)
Pasmpeaesenne Ha AUBHACHTH (637)
ITeuaa6a xbM 30.9.2013 r. 41730
3ary6a xem 31.12.2011 r.
®umancos pesyarar kpm 31.12.2011 r. 6246
®umancos pesysrar kpm 31.12.2012 r. 3481
®umnancos pesyarar Kbm 30.9.2013 r. 41730
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1.12. Herekymm (puHAHCOBH TACUBU

TR/CE

Herexymm ¢dpunancoBu nacusu 30.9.2013r.  31.12.2012r.
3aABAKEHHUA 110 AUZUHTOBH AOTOBOPHU 503 734
DuHAHCOBM ACUBH, OTIHTAHN 110 AMOPTU3HPAHA CTOMHOCT 2581 385
O6mm0 3084 1119
1.12.1. 3aaABA’KeHUA 10 AUSUHIOBYU AOTOBOPU - HETEKYIIIH
Bua 30.9.2013r.  31.12.2012r.
3aABAKEHHUA 110 AUBUHT KbM HECBBP3AHN ANIIA 503 734
OG0 503 734
1.12.2. ®unancoBu MACUBYU OTYUTAHU [0 AMOPTU3UPAHA CTOMHOCT — HETEKYIIH
Bua 30.9.2013 r. 31.12.2012 r.
3aABAKEHHUA 110 ITIOAYICHH KPEAUTH 2 581 385
OG0 2 581 385
1.12.2.1. 3aABA>KeHUA 110 IIOAYYEHH KPEAUTH
Bua 30.9.2013r.  31.12.2012r.
3aABAKEHHIA 110 KPEAUTH KbM (PMHAHCOBY IIPEATIPUATHA 2581 385
OG0 2 581 385
1.13. Herexymm THProBCKUA U APYTH 3aAbAXKEHUA
Bua 30.9.2013 r. 31.12.2012 r.
3aABAKeHUA KbM CBBP3aHU AUIIA B IpyIaTa 3259 4 590
3aABAKEHUS IT0 AOCTABKI 3259 4590
3aABAKeHUA KbM CBBP3aHHU AUIA H3BBH IPyIaTa 783 286
3aABAKEHUS ITO0 AOCTABKI 783 286
3aAbAYXKEHHA 10 AOCTABKI 769
OG0 4 811 4 876

Karo HCTCKYIITH ’I'pr“OBCKI/I 3AABAKCHUA ca
IIOAU3ITBbAHUTCAH I10 CTpOI/ITCAHI/I AOFOBOPI/I.

1.14. Herexymm npoBu3un

OTYCTCHHU rap AHITMOHHM yA,prb)KKI/I Ha

Bua 30.9.2013 r. 31.12.2012 1.
ITpoBusnm 3a ABATOCPOYHH AOXOAH HA IIEPCOHAAA 7 7
O61o 7 7

1.15. Texymu pUHAHCOBH HACUBU
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TR/CE

Texym (pUHAHCOBU ITACUBU 30.9.2013r.  31.12.2012r.
3aABAKEHHUA 110 AUZUHTOBH AOTOBOPHU 430 4 630
DuHAHCOBM ACUBH, OTIHTAHN 110 AMOPTU3HPAHA CTOHHOCT 5210 9374
OOGmmo 5640 14 004
1.15.1. 3aaABA’KeHUA 10 AUSHHIOBU AOTOBOPHY — TEKYIIH
Bua 30.9.2013 r. 31.12.2012 r.
3aABAKEHUA 110 AUBUHT KbM HECBBP3AHN ANIIA 430 4 630
OOGmmo 430 4 630
1.15.2. ®unancoBu MACUBHU OTYUTAHHU IO AMOPTU3HPAHA CTOMHOCT - TEKYIIH
Bua 30.9.2013 r. 31.12.2012 r.
3aABAKEHHUA 11O ITIOAYICHH KPEAUTH 5210 9374
OG6mI0 5210 9374
1.15.2.1 3aAbA’keHUA IO IIOAYYECHH KPEAUTH
Bua 30.9.2013 r. 31.12.2012 r.
3aABAKEHHUA IO KPEAUTH KBM CBbP3AHH AHIIA B IPYIIATa 712 1733
3aABAKEHHUA IO AFXBH 110 KPEAUTH KbM CBbP3aHM AHIIA B IPYITaTa 107 206
3aABAKEHHIA 110 KPEAUTH KbM (PMHAHCOBY IIPEATIPUATHA 4391 7 416
3aABAKEHHUA IO AHXBHU 110 KPEAHUTH KbM (PUHAHCOBH IIPEATIPUATHIA 19
O6mI0 5210 9374

IToayuenu 3aemu, 6e3 CBBpP3aHU AHIIA

Banxa / Kpeaurop Aorosopen A. % ITaaerx OGe3neuenns /Iapanmmm
pasmep Ha
KpeAuTa
MKB FOunoutank AA 4000 1mec Sofibor+3.25% 25.7.2016 3anuc Ha 32II0BEA
Vauxkpeaut byabauk AA 8000 1ceam.Sofibor+5.1% 30.7.2014 Wnoreka, 3aror
Vauxkpeaut byabank AA 1500  lceam.Sofibor+5.1%  26.12.2014 Osbpapadr
SG Ekcrpecbank AA 490  1mec Euribor+3.75% 30.5.2015 HMmoreka
SG Ekcrpecbank AA 250 1mec Euribor+3.75%  30.10.2015 HMmoreka

CaaAa 110 HoAydyeHU 3aeMu, 6e3 CBBpP3aHH AU

Banxa / Kpeaurop

Kparxocpouna gacr mo
AMOPTU3HPYEMA CTOMHOCT

A’BATOCPOYHA YACT II0
AMOPTU3HPYEMA CTOMHOCT

T'AaBHUIIA Auxsu T'AaBHUIIA Auxsu
MKB FOunoutank AA 1 400 2 334
Vauxpeaut byabauk AA 2791
SG Ekcrpecbank AA 200 247
OG0 4 391 - 2581 -
1.16. Texymu ThProBCKU U APYTH 3aABAXKCHIA
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TR/CE

Bua 30.9.2013 r. 31.12.2012 r.

3aABAKEeHNA KbM CBBP3aHU AUIIA B IPyIIaTa 34 506 38 642
3aABAKEHUS IT0 AOCTABKI 7 417 19 375
3aABAKEHNS 10 IIOAYICHI aBAHCH 27 089 19 261
Apyru 3aAbAKeHHA 6
3aABAKeHUA KbM CBBP3aHHU AUIA H3BBH IPyHaTa 17 326 9724
3aABAKEHUS IT0 AOCTABKI 15 594 6 895
3aABAKEHNS 10 IIOAYICHI aBAHCH 416 1 887
32ABAKEHUA TI0 AUBUACHTA 900 520
3aABAKEHHUA 110 FAPAHIIAN U ACITO3HTH 416 422
B 1.4. rapannnu Ha HC, VC, CA 416 422
3aAbAYXKEHHA 10 AOCTABKI 1234 2519
3aABAYKEHUA II0 IIOAYUYEHH ABAHCH 9021 747
Apyru TeKyIu 3aAbAYKEHHA 748 646
3aABAKEHHA 11O 3aCTPAXOBKH 399 227
Apyru 3aabAKeHHA 349 419
O6mo 62 835 52278

B croiiHOCTTa Ha TEKYITUTE THPTOBCKH 3aABAKEHNA Ca BKAIOUEHH 5 559 XMA.AB TapaHITMOHHU

yAp”b)KKI/I II0 CTpOI/ITCAHI/I AOT OBOpI/I.

1.17. AaHBYHH 3aAABAKEHUA

Bua 30.9.2013 r. 31.12.2012 r.
AaHbK BBpXy AOOaBEHATA CTOHHOCT 322 317
Koprioparusen Aanbk 507 640
Kopriopatusen AaHDBK - AUXBI 190 190
AaHbK BBPXY AOXOAUTE HA (PU3UIECCKATE ANIIA 24 24
AanpK BBPXY pasxoAnTe 9 3
OOG1mmo 1052 1174

1.18. 3aAbAKeHHA KbM IIEPCOHAA
Bua 30.9.2013 r. 31.12.2012 r.
3aABAKEHHE KBM IIEPCOHAA 152 146
B T.4. 3aABAKCHIS IT0 HEU3IIOA3BAHI OTIIYCKI 50 50
3aABAKEHIE KbM COITHAAHO OCHIYPABAHE 38 35
B T.9. 3aABAKCHISA I10 HEU3IIOA3BAHU OTIIYCKI 9 9
3aABAKEHHE KbM KAIOUOB PBKOBOACH ITEPCOHAA - BB3HAIPAKACHIA 116 134
3aABAKEHHE KbM KAIOUOB PBKOBOACH ITEPCOHAA - OCUTYPOBKHI 1 1
OOGmmo 307 316

2. OTyer 32 AOXOAUTE

2.1. ITpuxoan
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2.1.1. ITpuxoau ot mpoAa>kOu

TR/CE

Bua nipuxoa 30.9.2013 r. 30.9.2012 r.
ITpoaa>xk6Gu Ha CTOKH B T.4. - 353
ITpoaaxOu Ha MAIIIMHE B OOOPYABaHE 353
ITpoaa>k6Gu HaA yCAYTH B T.4. 81183 115 819
CMP ycayru 79910 114 376
Veayru o yrpaBaeHue Ha OOEKTH 1273 1443
Apyru OpuxoAH B T.4. 954 703
ITpoaaxOu Ha MaTepuasn 6
ITpuxoan o1 HaeMu 943 701
Bwscranosena obesienka Ha B3emanus 5
Apyru 2
(015311(6) 82137 116 875
2.1.2. ®uHAHCOBU IIPUXOAHU
Bua nipuxoa 30.9.2013 r. 30.9.2012 r.
ITpuxoau ot yuacrusa 99
ITpuxoAu OoT AMXBH B T.4. 934 1301
ITO THPrOBCKH 32€MH 228 566
ITO AU3UHIOBH AOTOBOPH 681 671
IO ACTIO3UTH 18
IO CMETKH 1
ITO THPrOBCKH B3€MaHIA 25 45
IToAo>xuTEeAHU KYPCOBU PAa3AMKH 1
Apyru ¢puHAHCOBU IPUXOAH 18 22
OG0 1052 1323
2.2. Pazxoan
2.2.1. 13m10A3BaHu CypOBUHU, MATEPHUAAU ¥ KOHCYMATUBH
Bua pasxoa 30.9.2013 r. 30.9.2012 r.
Tl'opuBHI 1 CMa30YHI MATEPHAAN 80 85
Pesepsru gactn 17 27
EA. emeprus 14 18
Tonaoeneprus 6 4
Boaa 1
T'ymn 5
Odpuc maTepraAnr ¥ KOHCYMaTHBI 3 4
Kanneaapcku MaTepHasn 18 25
Pexramun mateprasn 1 1
TpeKHI AOKYMEHTH 5 9
Apyru Marepuasn 9 27
(0]5311(6) 158 201

2.2.2. Pa3xoAu 3a BBHIIHU YCAYTH
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TR/CE

Bua pasxoa 30.9.2013 r. 30.9.2012 r.
[ToansrbaHUTEAR 71 568 107 052
Haer rpamcriopr 3
Haemn 138 140
Pexaama 118 71
Cpo0ImmTEAHH YCAYTH 32 41
KoncyArancku u Apyrn AOTOBOPH 579 230
I'paxxAaHCKE AOTOBOPH H XOHOPAPH 8 5
3acTpaxoBKu 169 241
Aarbpny ¥ Takcu 74 61
Oxpana 61 61
TpyaoBa MeAnITIHA 7
AbonamenTn 11
Texumdecko obcayxpare AMA 9 13
O6y4uenue 5 4
Apyru pasxoAn 3a BBHIIHI YCAYIH 63 47
O61o 72 845 107 966
2.2.3. Pa3xoAu 32 aMOpPTH3AIAHN
Bua pasxoa 30.9.2013 r. 30.9.2012 r.
Pa3sxoAu 3a amopTH3anUU Ha IIPOU3BOACTBEHHI 894 288
ABATOTPARHI MATEPUAAHU AKTUBU 894 287
ABATOTPAHHI HEMATCPHAAHHU AKTHBH 1
PasxoaAu 3a amopTH3anUy HA AAMHUHHUCTPATHBHU 283 542
ABATOTPARHI MATEPUAAHU AKTUBU 276 537
ABATOTPAHHI HEMATCPHAAHHU AKTHBH 7 5
OG6mo 1177 830
2.2.4. Pa3xoAu 3a 3a1IAaTH ¥ OCHUTYPOBKHU HA IIEPCOHAAA
Pa3xoau 3a: 30.9.2013 r. 30.9.2012 r.
Pa3xoAu 3a 3amaaTv HA B T.4. 2 335 2912
IIPOU3BOACTBEH IIEPCOHAA 322
AAMUHHUCTPATHBEH IIEPCOHAA 2 335 2590
Pa3xoAu 32 ocUIypOBKHU HA B T.U. 155 165
ITPOM3BOACTBEH IIEPCOHAA 33
AAMUHHUCTPATHBEH IIEPCOHAA 155 132
O6mo 2490 3077
2.2.5. Apyru pasxoau
Bua pasxoa 30.9.2013 r. 30.9.2012 r.
Pasxoan 32 KOMAaHAHPABKU 31 21
PasxoAu nmpeacTaBIrTe AHE 38 79
Pasxoau 3a rAobu 1 HeycTONKH 10
Pa3xoAu 332 AUXBH 1O THPrOBCKI CACAKH 22
PasxoAu 32 AUXBH 11O ABPXKABHI B3EMAHUA 1 1
Pasxoau 3a aapenns 8 10
PasxoAM 11O U3ITBAHUTEAHU AEAQ 8
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TR/CE

ITpoBusnu 3a 3aABAKEHUA (55)
Pasxoau 6e3 AokymeHT 6 1
CormaAHN pa3XxoAH, IPEAOCTABEHN B HATYPa 20 10
Apyru pasxoan 1
OOGmmo 126 86
2.2.6. CymMmu ¢ KOPEKTHBEH XapaKep
Bua pasxoa 30.9.2013 r. 30.9.2012 r.
BasaHcoBa CTOHHOCT HA IIPOAAAEHHU aKTUBH /HeTo/ - 328
bBaaancosa cToMHOCT HA TPOAIACHI AKTUBH 328
OOG1mmo - 328
2.2.7. ®uHAHCOBU Pa3XOAU
Bua pasxoa 30.9.2013 r. 30.9.2012 r.
Pa3xoAu 32 AMXBU B T.4. 454 1104
ITO THPrOBCKH 32€MH 79 143
IT0 3a€MI OT (DHHAHCOBH ITPEAITPHATHA 220 370
ITO AU3UHIOBH AOTOBOPU 153 576
ITO THPTOBCKH 3aAbAKEHIIA 2 15
OTpunaresHr KypCOBH Pa3AHKHU 2 6
Apyru ¢puHaHCOBH pa3xoAu 682 371
OOG1mmo 1138 1481
2.2.8. Peayarar ot 0cBOOO>KAABAaHE HA HETEKYIIIU aKTHBU
Bua pasxoa 30.9.2013 r. 30.6.2012 r.
PesyaraT oT 0cBOOO>KAaBAHE OT MIMOTH, MAIITHMHH, CHOPBKEHHUA - 3
baAancoBa croMHOCT HA OTHHCAHU AKTUBHU 26 22
ITpuxoAm OT OCBODOKAABAHE OT AKTUBH 26 25
O6mro - 3
2.2.9. Pa3xoA 3a AaHBIIU
Bua pasxoa 30.9.2013 r. 30.9.2012 r.
Aambny or mevasbara 507 400
Apyru 18 23
OG6w10 525 423

CpraacHO AEHCTBAIOTO 3aKOHOAATEACTBO IIEYAADHTE Ce OOAAraT € KOPIOPATHBEH AAHDK B
pasmep 10%. 3a m3umcasBaHe pazmepa Ha OTCPOUCHHUTE AAHBIIN € TToA3BaHa cTaBka 10%, KoATO ce ouaksa

Aa € BAAMIAHA HpI/I O6paTHOTO HpOﬂBACHI/Ie.

3. Apyr BceoOXBaTeH AOXOA

Apy)KCCTBOTo HE € PEaAM3HpPaAO APYT BCEOOXBATEH AOXOA OpE3 TEKYIIUsA IIEPHOA. OOmuar
BCEOOXBATEH AOXOA 32 TOAWHATA € PaBEH HA PEAAM3HPAHATA mmeuanba CAEA AAHBYHO OOAATAHE.
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APYI'1 OTIOBECTABAHUA

1. Cpbp3aHuU AHIIA U CAGAKH CHC CBBP3aHU AHIA

Apy)KeCTBOTO OIIOBECTABA CAEAHUTE CB'bP3aHU AUI(A:

CoOCTBEHMK HA KAIIMTaAa Ha Apy}KCCTBOTO pra)KHHBaL[I KOHTPOA e Hukoaann I'apueB MuxaiinoB —

80.56%.

ABLIIEpHE HIPEATIPUATIA HA IPEAIIPUATHETO:

ITu Ec Air AA

Crponreana kommanus Tpeiic AA
[1C® Mocrumxenepuar AA
VCM AA

Tpeiic-byprac EAA

Asrycra Tpeiic EOOA

Poaora Tpeiic EOOA
WNudpacrpoit EOOA

Tpeiic Kppakarm AA

Tpeiic- [Taoars EOOA

TPEVIC COIT EOOA

METPO APVKBA EOOA
ITeTHA CUrHAAN3AINA U CHOPBKCHUSA EAA
Tpeiic Komepc EOOA

Tpeiic Urrtepuerrsabsa EOOA
Tpeiic Xoanaeit EOOA

Tpeiic Poyac EAA

Tpetic Tpanc EOOA

Tpeiic Core EOOA

TPEVIC MOCTOBUK AJKOMHT BEHULP
TPEVIC AITPUALI A33A
TPEIC 3ATTAA A33A

TPEVIC CABHYEB BPAI A33A
TPEVIC MHKEHEPWHI A33A
TPEVC BUA A33A
MAIL'MICTPAAA TPEVC A33A
TPEVIC E'BP A33A

HPCAHPI/IHTI/IH C MAAITMHCTBEHO y4IaCTHC:

Tpeiic Codpurst AA

AconmupaHu IPEANIPUATHA HA IIPEAIIPUATAETO:

Texuocrpoiumkenepurr 99 AA

Apyru:

Tpetic I'pyn Xoaa kaoH bearpaa
Tpetic boakarnc OOA

Boaen Ilpoexr Crapa 3aropa A33A

Apyru cBBp3aHu AULA U3BBH IPylIaTa:

[Ipeanpusrus ot rpymara Ha ,,l'aauan H” EOOA

Aexorn EOOA

Awu Cu Edp CK-13 Tpetic Petiaundpa korc. AA
A Cu Edp CK-13 Tpetic Periaundpa koHCOpLnym

CK-13 Tpanccrponr AA
Aaan AA
Cb Nmxenepunr AA

AFOAWH TPEVC A33A
A33A TPEVC MHKEKT
A33A TPEVIC-TTAEBEH
XEMVC A2 A33A
TPEVIC CBOTE A33A
TPEVIC CO30ITOA A33A
TPEVIC COIT A33A
METPO APV KBA A33A
A33A TPEVIC POAOTIN
TPEVIC BUA BATAK A33A
A33A TPEVIC LIEHTBHP
TPEVC-BEHECT A33A
AM TPEIIC A33A
OBXOA BPALIA A33A
BUTOIIIA 2014 A33A

OBXOA MOHTAHA A33A

TPENC M3TOK A33A
TPEVIC TCM A33A
TPEVIC TTOPAM A33A
OBEAMHEHUE METPO TPENC AA3A
TPEVC-BI' A33A
TPEMC-KOPAEEA-TIEPHUK A33A

TPENC BUTKOBUILIE I[TAVEP MTHKEHEPUHT A33A

CEPAMKA A33A
3ATOPE A33A
TPEVIC EHEPAJKI A33A

51



“TPEVIC TPYII XOAA”AA

Mexanuen uaausuayaseH dpuaancos oraer kpm 30.09.2013

Meraunsect-xoan EOOA

KAro4u0B pbKOBOAEH EPCOHAA HA IIPEAIIPUATUETO:

Huxonaait I'anges Muxatiaos- Msosarureaer Aupexrop u IIpeaceaarea ma CA

Lseran MBanos Llones- Msmparureser Aupexrop u Uaen ma CA

WBan Aumurpos Xpucros- Uaer na CA

Manoa Iefiues Aenes- Yaen ma CA

Mupocaas Kaages Manoaos- Yaer Ha CA

Anron Hukoaos Aorues- YUaen ma CA

Mapus I'eopruesa Kasbpaxukosa- Yaen Ha CA

TR/CE

Apy>xectBoro onoBecraBa caeaHuTe caspa KbeM 30.09.2013 r. 1 30.09.2012 r. cbc cBBp3anu Aumna

ITpoaa>xOu Ha CBBP3aHU AHMIIA B rpyIiaTra

Kanenr Bua caeaka 30.9.2013 r. 30.9.2012 r.

[T Ec At AA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 264 806
Tpeiic byprac EAA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 498 313
Tpetic Tpanc EOOA ITpoaax6a HA YCAYIH,AXBH 536 519
VCM AA ITpoaax6a HA YCAYIH,AXBH 210 174
[1C® Mocrumxenepuar AA ITpoaaxba HA yCAYIH,CTOKH,AMXBI 160 629
Poaoma Tperic EOOA ITpoaaxOa Ha yeAyrm 122 124
Tpetic Mrreprernrsapa EOOA ITpoaaxOa Ha yeAyrm 9 9
Tpeiic Komepc EOOA ITpoaax6a HA YCAYIH,AXBH 13 13
[TerHa curHaansanus u cpopbkerus EAA  T1poaaxOa Ha yeAyrH,AUXBI 6 10
Tpeiic Kppakarm AA ITpoaaxOa Ha yeAyrm 101 27
Nudpacrpoit EOOA [Tpoaaxba Ha yeayrm, AMA,AuxBu 174 147
Tpeiic Poyac EAA [TpoaaxOa Ha YCAYTH,AUXBI 249 128
Tpeiic Codpust AA [Tpoaaxba Ha yeayrm, AMA,AuxBu 342 28
Tpeiic CBore EOOA ITpoaaxOa Ha yeAyrm 2 8
Tpetic COIT EOOA ITpoaaxOa HA yCAyrHI,MaTEPHAAL 5
Metpo Apyx6a EOOA ITpoaaxOa Ha yeAyrm 9
A3AA Ob6eanrenue Merpo Tperic ITpoaaxOa Ha yeAyrm 29 430
A3AA Marncrpaaa Tpetic ITpoaaxOa Ha yeAyrm 47103
A3AA Tpetic-BI ITpoaax6a Ha yCAYIH,, AUXBI 57
A33A Tpeiic Anpuaru 4181
A33A Tpetic 3amman 2785
A3AA I Ec Aii-CrpoiiuskeHepuHT ITpoaaxOa Ha yeAyrm 3
A3AA Tpetic Mmxexr ITpoaaxOa Ha yeAyrm 2455 2020
A33A Xemyc A2 ITpoaaxOa Ha yeAyrm 19 224 3296
A3AA Tpeiic Cpore ITpoaaxba Ha yeAyrm 8 457 1266
A33A Tpeiic Bua ITpoaaxba Ha yeAyrm 4993
A33A Tpetic [Topaum ITpoaaxba Ha yeAyrm 2330
ASAA Tpetic Mstox ITpoaaxOa Ha yeAyrm 5154
A3AA Aroann Tpeiic [Tpoaaxba Ha yeAyrn 352
A3AA Tpeiic COI 478
A3AA Tperic Capraes Opar ITpoaaxba Ha yeAyrm 2459
A3AA Brrorma 2014 ITpoaaxOa Ha yeAyrm 158
A3SAA Metpo Apyxba ITpoaaxOa Ha yeAyrm 21 009
Crportnmxenepunr-Kasanask EOOA ITpoaaxOa Ha yeAyrm 6
Tpeiic buas EAA [Tpoaaxba Ha yeAyrn 22

OG0 71742 91131
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ITpoaa>xOu Ha CBBP3aHU AMIA U3BBH IPyIaTa

TR/CE

Kanenr Bua caeaka 30.9.2013 r. 30.9.2012 r.
Tlaaman-H EOOA ITpoaaxOa Ha ycAyru 11 676
Wenxrpoext OOA ITpoaaxOa Ha ycAyru 14
Texuoctpoii-umxeHepuar 99 AA 99
Cb Nmxenepuar AA ITpoaaxOa Ha ycAyru 154
Awn Cu Ed CK-13 Tpetic Pefianadpa koncopruym  [Ipoaaxba Ha yeayrm 8951 14 383
Meranusecr-xoas EOOA ITpoaaxOa Ha ycAyru 159 34
OG0 9209 26 261
ITokymika OT CBBP3aHH AHIIA B IPyIIaTA
AocraBunk Bua caeaka 30.9.2013 r. 30.9.2012 r.
[T Ec At AA [Toxynxa Ha ycayru,Ha AMA, AnxBI 207 106
VCM AA ITokyrika Ha ycAyTH 7 203
[1C® Mocrumxenepuar AA ITokyrika Ha ycAyTa 2150 885
CK Tpeiic AA ITokymka Ha yCAYIH, AUXBI 11 105
Tpetic Mrreprernrsapa EOOA ITokymka Ha ycAyra 828
Tpeiic Komepc EOOA ITokyrika Ha yCAYTH,MATEPHAAT 54 67
[Teraa curHaansanus u cpopbkerus EAA  IToxymka Ha yeayrn 286
Tpeiic Poyac EAA [Toxynxa Ha ycayru, AMA, Anxsu 1312 2011
Tpeiic Codrst AA [Toxynxa Ha ycAyru, AMA, AHXBH,MaTCPHAAT 22 547 21 204
Buop Beanka Mopasa AA 2
A3AA Aroann Tpeiic 2
OG0 27 406 24 581
ITokymika OT CBBP3aHU AHUIIA U3BBH IPyHaTa
AocTraBunK Bua caeaka 30.9.2013 r. 30.9.2012 r.
Taaman-H EOOA ITokymka Ha ycAyra 23 966 28 615
Wenxrpoext OOA IToxymxa Ha ycAyru 10
Awu Cu Ed CK-13 Tpetic Peiianuadpa koucopriuym  IToxymka ma yeayru 53 96
CK-13 Tpanccrpoit AA [Toxymxka Ha ycAyru 83 163
Meranusecr-xoas EOOA IToxymxa Ha ycAyru 213
OG0 24 325 28 874
B3emaHm:A oT CBBP3aHU AHUIIA B IpyIIaTa
KaunenT 30.9.2013 r. 31.12.2012 r.
[T Ec At AA 2870 3144
Tpeiic byprac EAA 3573 3469
Tpetic Tpanc EOOA 253 38
VCM AA 2513 2414
[1C® Mocrumxenepuar AA 942 3276
CK Tpeiic AA 20 20
Asrycra Tpeiic EOOA 623 649
Poaoma Tperic EOOA 131 262
Tpetic Mrreprernrsapa EOOA 99
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Tpeiic Komepc EOOA 2 2
[TerHa curHaAn3anus u cbopbkeHus EAA 409 423
Nudpacrpoit EOOA 1242 1405
Tpetic [TaoBarms EOOA 119 101
Tpeiic Poyac EAA 2185
Tpeiic Codrst AA 832 1780
Tpeiic COIT EOOA 1 1
Metpo Apyx6a EOOA 1 1
ASAA Ob6eanrenue Merpo Tperic 1 13
A3AA Ob6eannenue Merpo Maaaocr 157
ASAA Tpeic-ITaeen 23 40
A3AA Tpetic-bI' 4042
ASAA Cepanxka 3 3
A3AA Tpetic Mmxexr 589 1886
A33A Xemyc A2 3560 2075
A3AA Tpeiic Cpore 4289 3878
A33A Tpeiic Bua 420 1568
A33A Tperic [Topaum 1
A33A Tpeiic Marok 498
A33A Aroaun Tpeiic 19 246
AABA Tpeiic COIT 3737
A3SAA Buromma 2014 121
A33A Metpo Apyxba 1069
A33A Tpeiic Anpuaru 2527
A33A Tpetic 3amman 482

OG0 30 848 33199

Bzemanero or Tpeitic [TaoBaus EOOA B pasmep Ha 119 XuA.AB. BKATOUBA B3e€MaHHA OT KAHECHTH
C OTYeTHA CTOHHOCT 822 XUA.AB., HAMAACHH C OOe3IeHKa B pasmep Ha 703 XHA.AB.
Bsemanero ot CK Tpeiic AA B pasmep Ha 20 XHA.AB. BKAFOUBA B3€MaHHUA OT KAHEHTH C OTYETHA
CTOMHOCT 265 XHA.AB., HAMAACHU C OOE3LIEHKA B pasMep Ha 245 XHA.AB.

B3emanusa oT CBBpP3aHU AUIIA U3BBH I'PyIIaTa

KauenTt 30.9.2013 r. 31.12.2012 r.
Taammun-H EOOA 20 610 7292
Wexrpoext OOA 28 28
Taauaun EOOA 22
Aexorn EOOA 138
Awu Cu Ed CK-13 Tpetic Pefianadpa korcopiraym 7 658 16 318
Meraunnsect-xoan, EOOA 133 118
O6mo 28 429 23 916
3aAbAKeHUA KbM CBBP3aHHU AHIIA B IPyIIaTa
AocraBunk 30.9.2013 r. 31.12.2012 r.
ITu Ec Air AA 157 1683
VCM AA 2 3
[1C® Mocrumxenepuar AA 170 1928
CK Tpeiic AA 28 20
Tpetic Mrreprernrsapa EOOA 123 312
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Tpeiic Komepc EOOA 22 3
Tpeiic Kppakarm AA 115
Tpeiic [TaoBaus EOOA 172
Tpeiic Poyac EAA 1953
Tpeiic Codpust AA 10 329 17 930
Buop Beanka Mopasa AA 1
A33A Xemyc A2 309 5330
A3AA Tpeiic Cpore 1580 2377
A33A Tpeiic Kopaeea 455
A33A O6xoa Bparia 1217
A33A Tpetic [Topaum 268
A33A Tpeiic Marok 202 375
AABA Tpeiic COIT 18 353 3985
A33A Tpeiic CApHues Opsr 159 405
A33A Metpo Apy:xba 2899 6 366
A33A Boaer poexr Cr.3aropa 1147
A33A Tpetic 3amman 612

OG0 37765 43 232
3aAbAKeHUA KbM CBBP3aHU AUIIA H3BBH IPylIaTa

AocraBunk 30.9.2013 r. 31.12.2012 r.
Taaumaun-H EOOA 16 294 6629
Awn Cu Ed CK-13 Tpetic Pefianadpa korcopiraym 416 1899
CK-13 Tpanccrpoit AA 83 403
Meraunsect-xoan, EOOA 137
32ABAKEHUA TI0 AUBUACHTA 900 520
PrkoBoacTBO 416 422

OG0 18 109 10 010

ITpeaocTaBeHN KpEeAUTH HA CBBP3aHM AUIIA B IPyHaTa

Kpeauromoayuarea AorosopeHn A% ITapex OGe3neuenns /Iapanmmm
pasmep Ha
KpeAuTa
Tpeiic Codpuss EAA 4000  5.1%+1-ceam.SOFIBOR  26.7.2014 3ammc Ha 3a110BeA
CK Tpeiic AA 962 10.5% 31.12.2013 3ammc Ha 3aII0BEA
[1C® Mocrumxenepuar AA 100 10.5% 31.12.2013  3ammc Ha 321ITO0BEA
Tpetic [TroBanB EOOA 60 10.5% 31.12.2013 3ammc Ha 3aII0BEA
Tpeiic Komepc EOOA 3000 10.5% 31.12.2013 3ammc Ha 3aII0BEA
Tpetic Mrreprernrsapa EOOA 200 10.5% 31.12.2013 3ammc Ha 3aII0BEA
ITu Ec Air AA 212 10.5%  30.9.2013 3ammc Ha 32ITOBEA
Tperic Boaxarc OOA 819 10.5% 25.9.2014  3ammc Ha 3aII0BEA

Caaaa 1o KpeAuTH, IIPEAOCTABEHU HAa CBBP3aHH AHIIA B IPyIIaTa

Kpeauromoayuarea Kparxocpouna gacr mo amoprusupyema CTOHHOCT
T'AaBHUIIA Auxsu
ITu Ec At AA 212 421
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CK Tpeiic AA 876 1065
CK Tpeiic AA - obesrieHKa (870) 995)
Tpetic Mrreprernrsapa EOOA 200 7
Tpeiic [TaoBaus EOOA 48 120
Tpeiic Komepc EOOA 700 604
Tpetic Tpanc EOOA 6
VCM AA 4
Tpeiic Codpuss EAA 2132 10
Tpeiic boakanc OOA 819 2
[1C® Mocrumxenepuar AA 2

OG0 4111 1246

O0e31IeHEHO € B3EMAHETO II0 KPEAHTH U AUXBH 1O KpeanTu c¢bc CK Tpeiic AA Ha o0rma croiinoct 1 871

XHA.AB.

Hauncaenn IIPUXOAU OT AUXBHU I10 IIPEAOCTABEHU KPEAUTU HA CBBP3AHU AUIIA B I'pyIiaTa

Kpeanromoayuarea Bsemane xkpm Hauncaenn IToAyuenu Bsemane xkpm
31.12.2012 r. npes 2013 r. npe3s 2013 r. 30.9.2013 r.
ITu Ec Air AA 420 1 421
Tpetic Mrreprernrsapa EOOA 7 7
CK Tpeiic AA 995 70 1065
CK Tpeiic AA- oGesrenka (995) 995)
[1C® Mocrumxenepuar AA 79 4 81 2
Tpeiic [TaoBaus EOOA 116 4 120
Tpeiic Komepc EOOA 587 77 60 604
Tpetic Tpanc EOOA 6 6
VCM AA 4 4
Tpeiic Poyac EAA - 3 3 -
Tpeiic byprac EAA 8 2 10 -
Tpeiic boakanc OOA 2 2
Tpeiic Codpust EAA 21 58 69 10
(015311(6) 1241 228 223 1246
IToAyueHH KPEeAUTH OT CBBP3aHU AULA B IPyHATA
Banxa / Kpeaurop Aorosopen A. % ITaaerx OGe3neuenns/Iapanmum
pasmep Ha
KpeAuTa

Tpetic Mrreprerrsapa EOOA 262 10.5% 31.12.2013 3ammc Ha 32IIOBEA

Tpetic Kppaxasu AN 600 10.5% 31.12.2013 3ammc Ha 32IIOBEA

Tpetic Xornaei EOOA 411 10.5% 31.12.2013 3ammc Ha 3aIIOBEA

A3AA Ob6eanrenue Merpo Tperic 1080 5.5% 11.10.2013  3ammc Ha 3a110BeA

Caaaa 1o IoAyYeHU KPEAUTH OT CBBP3aHH AUIIA B IPyHATA

Banxa / Kpeaurop

Kparxocpouna gacr mo amoprusupyema
CTOHHOCT

T'AaBHUIIA Auxsu
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Tpetic Mrreprernrsapa EOOA 12 2
Tpeiic Kppakarm AA 330 3
Tperic Xoamaert EOOA 350 22
ITu Ec Air AA 79
A3AA Ob6eanrenue Merpo Tperic 20
A3AA Ob6eannenue Merpo Maaaocr 1
(015311(6) 712 107
HauncaeHnn pa3xoAu 3a AMXBH 110 IIOAYYEHH KPEAUTH OT CBBP3aHH AWUIA B IPyIIaTa
Banxa / Kpeaurop 3aabAKkeHHE Hauucaenu ITaarenn 3aabArkeHHE
31.12.2012 r. npes 2013 r. npes 2013 r. 30.9.2013 r.
Tpeiic buas EAA -
Tpetic Mrreprenmsapa EOOA 1 1 2
Tpeiic Kppakarm AA 97 33 127 3
Tpeiic Xoanaeit EOOA 4 28 10 22
ITu Ec Air AA 78 1 79
Tpeiic Codpust EAA 1 1 -
A3AA Ob6eanrenue Merpo Tperic 3 2 5 -
Xemyc A2 A33A 22 12 34 -
A3AA Ob6eannenue Merpo Maaaocr 1 1
Trace Balkans d.o.o. 1 1 -
(015311(6) 206 79 178 107
2. DUHAHCOBU IIOKA3ATEAU
Ne Koeduuentn 2013 r. 2012 r. Pasauka
Croitaocr Croitaocr Croitaocr %
Peurabuanocr:
1 Ha cobcerBenms karmmraa 0.07 0.06 0.02 27%
2 Ha axrusmure 0.03 0.03 0.01 28%
3 Ha mracusure 0.06 0.05 0.01 29%
4 Ha npuxoante o1 mpoAaxtbu 0.06 0.03 0.03 93%
EdexrusHoCT:
5 Ha pasxoante 1.07 1.04 0.03 3%
6 Ha mpuxoante 0.94 0.96 (0.03) -3%
AuxkBuAHOCT:
7 O01112a AUKBUAHOCT 1.20 1.08 0.11 11%
8 Brep3a ankBuanoct 1.19 1.07 0.11 11%
9 HesabaBua AukBuAHOCT 0.36 0.21 0.14 67%
10 ABcoArOTHA AUKBUAHOCT 0.20 0.06 0.14 217%
Pumancosa aBTOHOMHOCT:
11 DOUHAHCOBA ABTOHOMHOCT 0.84 0.82 0.01 1%
12 3aaamxmAroCT 1.20 1.21 (0.02) -1%
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