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BA3A 3AM3TOTBAHE HA ®PMTHAHCOBUTE OTUETH U ITPYUAATAHU
CBIIECTBEHU CUETOBOAHU ITOAMKI

HPOMCHI/I B CYCTOBOAHATA ITIOAUTHKA
B”I)SHPI/IeTaTa CUYCTOBOAHA IIOAUTHKA € IIOCACAOBATCAHA C HpI/IAafaHaTa HpCS HpCAXOAHaTa TOAMHA.

TeKymI/I U HETEKYINU AKTUBU
AxTHB ce KAacn(pI/mea KQTO TEKYII] KOIaTO OTIOBAPA HA HAKOM OT CACAHUTE KPUTEPHUU.
®  OYaKBa AA PEAAM3UPA AKTUBA UAHM Bb3HAMEPSBA AA TO IIPOAAAC UAH yHOTpe6H B CBOsI HOPMAACH
OTICPATUBCH ITUKbBA,
®  ABPIKH AKTHBA IPCAUMHO C IICA THPTYBaHE,
®  OYaKBa AA PEAAM3UPA AKTHUBA B PAMKUTE HA ABAHAACCET MECEIIA CACA KPas Ha OTYCTHUS IIEPHUOA,;
AT
® AKTHUBBT € ITAPU MAW MAPUYHU CKBUBAACHTH (C”bI‘AaCHO Ae(pHHHHHﬂTa Ha MCOPO 7), OCBCH aKO
32 AKTHBA HAMA OTPAaHUYCHUE Ad ObAE Pa3MCHSH MAU U3IIOA3BAH 34 YPCIKAAHEC HA TACUB B
IIPOABAKEHHIE HAN-MAAKO HA ABAHAAECET MECEIA CACA KPAsi HA OTYETHHSA IIEPHOA
Axrtus ce KAaCHq)HL[Hpa KAaTO HETEKYII[ aKO HE OTTOBAPs HA KPUTCPUUTE 32 macnq)nuupaHe KaTa TEKYIII.

I/IMOTI/I, MAaITUHU U ChOPBXKEHUA

AKTHBH ce oT4uTaT Kato VIMOTH, MAIIMHI U ChOPBKEHHs KOrato orroBapsar Ha kpurepuure Ha MCC 16
3a IIPU3HABAHE M UMAT IeHA Ha IpuAoOHBaHe paBHa uAM 10-Bucoka ot 700AB. AxTHBHTE KOUTO HMAT
LeHA HA IPHAOOHBAHE IO HECKA OT IIOCOYCHATA CE OTYMUTAT KATO TEKYIIH pPa3sXOAM 32 IICPHOAA Ha
NPHAOOHBAHE B CBOTBETCTBHE C OAODpEHATA CYCTOBOAHA IIOANTHKA. BCEKH HMOT, MAIIHHA U
CBOPBIKCHHE  C€ OLCHABA IIPH  IPUAOOHMBAHETO My IIO I[CHA HA IIPHAOOHMBAHE OIIPCACACHA B
cvorBercrBue ¢ usucksanusra Ha MCC 16.

ITpeAIpUsTHETO € IPUEAO Ad OTYMTA BCAKA HO3uIms Ha VIMOTHTE, MAIIMHHTE U CBOPBKCHHUATA B
cvorercrBue ¢ MCC 16 mo 1ena Ha mpuaoOuBaHe HAMaA€HA C  HATPYIAHATA AMOPTH3ALMSA U
HATPYIaHa 3ary0a OT 0OE3LIEHKa.

ITocaeABaIu PasXOAH CBBP3AaHH C OTACACH HMOT, MAIIIMHA ¥ CbOPBKCHUE CE OTUHUTAT B YBEANYICHHUC HA
GaraHCOBaTa CTOMHOCT HA AKTUBA , AKO € CIIA3CH IIPHHINUIIA Ha IpusHaBaHe onpeaeaer 8 MCCIL6.
PaxoAnTe 3a TEKyIIOTO OOCAyKBaHE HA HMOTH , MAIIHHI 1 ChOPBKCHHSA C€ OTYMUTAT B IedaAba mMAn
3ary0a B MOMEHTA Ha U3BBPIIBAHETO HM.

bBaaamcoBaTa CTOHHOCT Ha AAACH IMOT, MAIIIIHA ¥ CbOPBIKCHIE CE OTIINCBA |

-IIPH ITPOAQKOA HA AKTHBA,

HAN

-KOIaTO HE C¢ OYAKBAT HUKAKBH APYIHM HKOHOMUYCCKH H3TOAH OT HM3IIOA3BAHCTO HA AKTHBA HAH IIPH
OCBODOKAABAHE OT AKTHUBA,

ITegarbaTa man 3arybara, BB3HUKBAIIA OT OTIIMCBAHETO HA UMOT ,MAIINHA U CbOPBKCHUE CE BKAIOUYBAT B
B meuaabara mam 3arybara, Korato aktuBbT ce ormuie, ocsen ako MCC 17 me msmcksa APYTO TIpH
poaaxOa u oopareH AusuHr. [leqarbure mam 3aryOuTe, Bp3HUKBAIIY IIPU OTIIMCBAHE HA MUMOT, MAIIIIHA
HAH ChOPBKCHIE CE OIIPEACAAT KATO PASAHMKA OT MEKAY HETHHTE ITIOCTBIIACHIS OT IIPOAAKDATA, AKO IMa
TAKHUBA ¥ DAAAHCOBATA CTOMHOCT Ha akTuBa. Te He ce KAACH(DUIIPAT KATO IIPHXOA/ Pa3XOA.

Korato B x0Aa Ha obOmuafiHAaTa CH ACHHOCT IPCAIIPHATHETO PYTHHHO IIPOAABA AKTHUBHM HA HMOTH,
MAIITUHE U CbOPBIKCHHIS, KOHTO € ABPMKAAO 33 OTAABAHE IIOA HAEM, IIPEXBBPAA TE3H AKTUBH B
MATEPHAAHUTE 3AIIACH IIO TAXHATA DAAAHCOBA CTOHHOCT, KOTATO IIPECTAHAT A O'BAAT OTAABAHU ITOA HACM
M CTAHAT ABPIKAHH 32 IIpoAaxOa. [TocTpaeHmATa OT IpoAaKOaTa Ha TAKMBA AKTHBH CE IIPH3HABAT KATO
npuxoan B cporsercrsue ¢ MCC 18 Tlpuxoan. MCDO 5 me ce mpraara, KOraTo akTHBU, ABPKAHU 34
mpoAakOa B OOMIafiHIA XOA Ha ACHHOCTTA, OBAAT IIPEXBBPACHI KbM MATCPHAAHI 3AITACH.

VMoTHTe, MAIIHHUTE H CHOPBKCHUATA CE AMOPTH3HPAT IIO AMHCHHISA METOA 32 IICPHOAA HA OYAKBAHIS
HOAE3€EH KUBOT.

OcrarpuHaTa CTOHHOCT U IIOAC3HUSAT JKUBOT HA AKTHUB CC IPEPA3TACIKAAT IIPH IPHUKAFOUBAHETO HA BCAKA
duHaHCOBA TOAMHA H aKO OYAKBAHMATA CE PASANYABAT OT IIPCAUIIHNTE IPHOAUSHTCAHH OLICHKH,



“TPEIC I'PYIT XOAA”AA TR CE

Mexanuen naauBuAyaseH ¢punancos order kpm 30.09.2012

IIPOMEHUTE CE OTYUTAT KATO IPOMAHA B CYCTOBOAHUTE IPUOAUZUTEAHH OLIeHKU B cpotBerctBre ¢ MCC
8 CueTOBOAHM IIOANTHKA, IPOMEHH B CICTOBOAHUTE IPUOAU3UTEAHH OLICHKU U TPEIIKH.
AMOpPTH3AIHATA 3aII0YBA OT MOMEHTA B KOHTO MMOTHTE, MAIIMHUTE M CHbOPBKCHHATA Cd HAAHYHU B
IIPEATIPUATAETO, HA MACTOTO M B CBCTOSHHUETO, HEOOXOAMMH 32 EKCIAOATALIMATA UM IIO HAYMHA
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIIMATA HA AKTUBHTE CE IIPEYCTAHOBABABA HA IO PaHHATA OT
ABETE AQTH .

-AQTaTa Ha KOSITO Ca KAACH(DHUILIUPAHU KATO AbPIKAHH 32 IPOAaxkOa cbraacao MCDO 5.

-AQTATA HA OTHHUCBAHE HA AKTUBUTE.

AMOpTH3AIHATA HE CE IIPEYCTAHOBSABA B IIEPUOAH HA IIPECTON HAH U3BAKAAHE OT aKTUBHA YIIOTPeOa.

CpCAHI/IHT TIOAE3CH KUBOT B TOAMHHU 32 OCHOBHUTC TPYITH A’bArOTpafIHI/I MATCPUAAHU AKTUBH, € KAKTO
CAEABA.

I'pyna T'oauan
Crpaan 50
CrpopbkeHns 25
Marrmnn, mpousBOACTBEHO 060pyABaHE 15
B YACTHOCT: 4C(DAATOCMECHTCAHH HHCTAAAIINN 20
TparcriopTHI cpeacTBa Oe3 aBTOMOOHAN 15
ABTOMOOHAN 7
Benuku ocraHaAn aMOPTU3HPYEMU AKTHBHI 7

OGesuenka Ha FIMOTH, MAININHY U CHOPBIXKEHUA
C’banCHO HN3MCKBAaHMATA Ha MCC36 KbM Kpaﬂ Ha OTYCTHHA HCPI/IOA ce HpaBI/I HpCHCHKa AAATT
ChIIICCTBYBAT MHAMKALIIM, Y€ CTOMHOCTTA HA AAACH aKTHB OT I/IMOTI/ITC, MAIOIMHUTE 1 C'I)Op'b)KCHI/IﬂTa €
O6C3HCHCH&. B CAY‘IQ,IZ Ha TaKHBa MHAMWKAITHNM CC HM3YMCAABA BB3CTAHOBHMATA CTOMHOCT HA AKTHBA U CE
ompeAeAs 3aryoara OT OOe3LIeHKA.
M HBeCTUIMIOHHN HUMOTH

Karo muBectunmonnn mvotu cbraacito MCC 40 ¢ orumrar 3emu u /uanm Crpaay, U/HAH 9ACTH OT
CIrpaAd, KOUTO CE€ ABPKAT IHO-CKOPO C IIEA IMOAYYABAHE HA IPUXOAW OT HACM HAHM 32 YBCAWYABAHC
CTOMHOCTTA Ha KaIlUTaAa HMAH 32 ABere. Vmor, KoHTO Ce U3IPaKAQ HAU pa3pa6OTBa 3a Obaerno
U3IOA3BAHE KATO MHBECTUIIUMOHEH UMOT CBHIIIO CE OTYNUTA KATO MHBECTUIIUOHEH UMOT.
MuBecrunmmonen uMoT ce TIPU3HABA KATO AKTUB CaMO KOTaTO € BEPOSITHO ObAEIIINTE MKOHOMHUYECKHA
W3TOAHW, IMPUIIICBAHU MY Ad C€ IOAYYAT B IIPCAIPUATUETO U IICHATA My Ha HpI/IAO6I/IBaH€ MOXKE Aa ce
OIICHU AOCTOBEPHO.
HpCXB’prﬂHI/IH OT WAW KbM WHBECTUIIMOHECH HWMOT CE€ MHpaBfAT, CaMO KOTaTO WMa HpPOMsHA B
U3ITOA3BAHETO, AOKA3aHA YPE3.
®  3aITOYBAHC HA ITOA3BAHE OT CTPAaHA HA coOCTBEHMKA - 32 TIPEXBBPASHE OT HHBECTUIIMOHECH UMOT B
ITOA3BAH OT COOCTBEHHUKA UMOT,
®  3aII04YBaHE HA pa3pa6OTBaHe C ILIEA HpoAan{6a - 32 OPEXBBPASHE OT WHBECTHUIIMOHCH HMOT B
MATCPUAAHU 3AITACH,
L] Kpaf/i HA IOA3BAHETO OT COOCTBEHMKA - 32 TIPEXBBPASHE OT IOA3BAH OT COOCTBEHMKA MMOT B
UHBECTUIITMOHEH UMOT,
AU

®  3a10YBAaHC HA OLCPATUBEH AU3UHI KbM APyra CTPaHA - 3a IPEXBBPASHE OT MATCPHAACH 3AIIAC B
HMHBECTHLIUOHCH HMOT;

VHBECTHLIMOHHUTE UMOTH CE OLCHSBAT IIBPBOHAYAAHO IIO LIEHA HA IPUAOOHBAHE, KOATO BKAIOUBA M
Pa3XoAMTE 11O CACAKaTA 32 puAoOuBane cbraacuo MCCAQ.
CAcA II'bPBOHAYAAHOTO I[IPH3HABAHE MHBECTULMOHHHUTE HMMOTH CE OTYHTAT 110 MOAEAA HA I[CHATA HA
npupobusane. OLEHABAT ce 10 LEHA HA IPUAOOUBAHEC HAMAACHA C BCHYKU HATPYIAHH AMOPTH3ALUU H
zarybu or obesuenka. CAeA IIbPBOHAYAAHOTO IIPU3HABAHEC HMHBECTULMOHHUTE UMOTH CE€ OLICHSBAT B
cvorsercrue ¢ nsucksanusaTa Ha MCCL6 3a Tosu moaea.
VHBeCTUIIMOHHNTE MMOTH C€ OTIHCBAT, Hpu ocBobOkAaBaHe /IpOAKOA MAM IIPU BCTBIIBAHC BBB
punanco ansunr/ HMAM KOrato TPaliHO Ce M3BAAAT OT yHOTpeOAa M OT TAXHOTO OCBOOOKAABHE HE Ce
OYAKBA HUKAKBA OBACIIA MKOHOMHYCCKA H3IOAA. [IpH OIpeAcAsiHe HA AaTaTa Ha OCBOOOKAABAHE 32
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MHBECTHLMOHEH UMOT ce rpuaarat kpurepunre 858 MCCI8 3a npusnaBane Ha IPUXOA OT IpoAakOa Ha
CTOKM MAW C€ B3eMa IIOA BHUMAHFE ChOTBETHOTO ykasaHue B AombaHeHmero kbm MCC18. MCCL7 ce
LpHAAra IpU OCBOOOMKAABAHE YPE3 BCTBIBAHEC BbB (DHHAHCOB AUSUHI MAM IPHU IpoAakba ¢ obparen
AVI3HT.

[leganOure 1 3aryOHTE OT M3BAKAAHE OT YIOTPeOA MAH OCBOOOMKAABAHE OT MHBECTUIIMOHEH HMOT, CE
OLIPEACASAT KATO PA3AMKA MEKAY HETHHTE IIOCTBIIACHHS OT OCBODOKAABAHETO M OAAAHCOBATA Cyma Ha
aKTHBa M ce IpusHasar B Iedanbara mAu 3arybata 3a IEpUOAA HA HU3BAKAAHE OT yHOTpeOa HAHM
ocoOxaasane, ocser ako MCCL7 He usucksa Apyro mpu mpopaxda ¢ 0OpaTeH AH3HHL.

O0e311eHKAa HAa UTHBECTUIIMOHHU UMOTH
Coraacno wusucksanusita Ha MCC36 kbM Kpas Ha OTYCTHHS I[IEPUOA CE IIPABH IIPELCHKA AAAH
CBIIECTBYBAT MHAMKAIIAN, Y€ CTOHHOCTTA HAa HWHBCCTHUIIMOHHHUTEC MMOTH € ODesleHeHa. B cayuaii ma
TAKNBA MHAHUKAITHH CE U3YHUCAABA Bb3CTAHOBUMATA CTOMHOCT HA MHBECTHIIHOHHUTE UMOTH H CE€ OLIPEACAA
3arybaTa OT OOe3ICHKA.
Hemarepuasuu akTusu

IlpeApuaTHeTo OTYMTA PasIPAHUYUMUTE HEHIAPUYHM aKTUBH Oe3 usmdecka CyOCTAHIMA Kato
HEMATEPHAAHH AKTHBH, KOI4TO OTIOBAPAT OIPEACACHHETO HA HEMATCPHAACH aKTUB U KPUTEPUUTE 32
npusHasane dpopmyaupanu 8 MCC 38.

HemartepuaseH akTUB ce IIPH3HABA, aKO € BEPOATHO, Y€ IIPEAIPHATHETO IIE IIOAYYU OYAKBAHHTE
ODACIIIM HKOHOMUYECKH ITOA3H, KOUTO Ca CBBP3aHU C aKTHB U CTOHHOCTTA Ha aKTHBA MOXKE A2 OBAE
OIIPEACACHA HAACKAHO.

[TbpBOHAYAAHO HEMATEPHAAHHTE AKTHUBH CE OTYUTAT IO LIEHA HA IIPUAOOUBAHE.

Ilenara Ha IPHAOOHBAHE HA OTACAHO IIPHAOOUT HEMATEPHAAEH AKTUB CE OIPEACAS CHIAACHO MCC38 u
BKAIOYBA.

-IIOKyITHATA IICHA, BHOCHUTE MUTA U HEBB3CTAHOBUMUTE AAHBIIH BBPXY HOKYIIKATA, THPIOBCKHTE OTCTHIIKH
U pabaTy ce IPHUCITAAAT,

u

-BCAKAKBU CBBP3aHU PAXOAH 32 IIOATOTOBKATA HA AKTHBA 3d HETOBOTO OYAKBAHO H3IIOA3BAHE,

Ilenara Ha IPUAOOHBAHE HA HEMATEPHAACH AKTUB IPUAOOUT B 3aMsAHA C HEIAPHYCH aKTUB CE M3MEpPBa
I10 CIIPABEAAHBA CTOHHOCT, OCBEH 4KO |

-pa3sMEeHHATa ACHTHOCT HAMA THPIOBCKA CHIIHOCT;

UAH

-CIIPAaBEAAMBATA CTOMHOCT HUTO HA IIOAYYEHUA aKTUB, HUTO HA AAACHHSA AKTHB, MOXKE Ad ObAC H3MEpEHa
HAACKAHO.

IIpuAoOHTHAT aKTHB Cce H3MEpPBA IIO TO3H HAYMH, AOPH 4KO IIPEAIIPHATHETO HE MOKe He3a0aBHO Al
OTIINIIIE AGACHHUA aKTHB. AKO IPHAOOMTHAT aKTHB HE € OLIEHEH II0 CIIPABEAAMBA CTOHHOCT, HErOBaTa
LIeHa Ha IIPUAOOHBAHE CE H3MEpPBA I10 OAAAHCOBATA CTOMHOCT Ha AAQACHUS AKTHB.

Ienara Ha npuAoOHBaHE HA BBTPEIIHOCH3AAACH HemarepuascH aktus cbraacHo MCC38 e merosara
ce0eCcTOMHOCT BKAIOUBAIIA CYyMaTa HA Pa3XOANTE, HAIIPABCHU OT AATATA, HA KOATO HEMATEPUAAHUAT AKTHB
€ OTTOBOPHA 32 IIBPBH IIbT HA KPUTEPUUTE 32 IIPU3HABAHE.

HemarepuasHUTE aKTUBM CE OTYHTAT CACA IPHAOOHMBAHETO IIO ILIEHA HAa IPHAOOHMBAHE HAMAACHA C
HATPYIAHATA AMOPTU3AIHUA U HATPYIIAHN 3aTyOH OT OOE3LIECHKA.

IlpeApusaTHeTO OLEHABA AAAH IIOAE3HHAT HKUBOT HA HEMATEPHAACH aKTUB € OIPAHHYEH HAU
HEOTPAHHUYECH U aKO € OIPAHUYCH, IIPOABAKUTEAHOCTTA HA, HAH OpOs Ha IIPOU3BOACTBEHUTE HAU CXOAHU
E€AMHUITN, ChCTABAABAIINA TO3W IOAE3EH KUBOT.

HemartepuaseH akTuB Ce PasIACKA2, KATO HMMAIll HEOIPAHUYECH ITOAE3EH JKHBOT KOIaTo, Ha Oasara Ha
aHAAHM3 Ha CbOTBETHHUTE (DAKTOPH, HE CHIIECTBYBA IIPEABHAUMO OIPAHUYCHIUE 34 IIEPHOA, IIPe3 KOUTO ce
OYaKBa AKTHBBT Ad TEHEPUPA HETHU IAPUYHU IIOTOLH 32 IPEALIPHATHETO.

HemarepuasHUTE aKTUBH C OIPAHHYEH IIOAC3EH JKUBOT CE AMOPTH3UPAT, 4 HEMATCPHAAHHTE AKTHBH C
HEOTPAHUYCH ITOAE3EH KHBOT HE CE€ AaMOPTU3UPAT.

HemarepunasHuTe aKTUBH KOHUTO IIOAAEKAT HA aMOPTH3AIHA CE aMOPTH3HPAT II0 AMHCHHHA METOA 34
CpOKa Ha OIIPEACACHHSA IIOAE3CH KUBOT.

AMOpPTH3AIHATA 3AII04B4A, KOIATO aKTUBBT € HA PA3IIOAOKECHHUE 34 IIOA3BAHE, T.€. KOIATO TOH € Ha MACTOTO
U B CbCTOSIHUETO, HEOOXOAUMO 33 CIIOCODHOCTTA My A2 paOOTH IIO HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AmMopTrsaruaTa ce IpeKkpaTaBa Ha IIO-PAHHATA OT.
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-AaTaTa, HA KOSTO aKTUBBT ¢ KAACH(DHIMPAH KATO ABP/KAH 3a IPOAAKOA (HAM BKAIOYEH B Ipymara 3a
0CBODOKAABAHE, KOATO € AbPKaHA 32 IPOAakOa) B crorBercTBHE ¢ MCDO 5

u

- AATATa, Ha KOATO aKTUBDBT € OTIIMCAH.

CPCAHI/IHT TIOAE3CH KUBOT B T'OAWHU 32 OCHOBHHUTC IPYII aAMOPTHU3UPYEMU HEMATCPUAAHU AKTUBH, €
KaKTO CAEABA.

I'pyna T'oaunn
Kowmrmrorpn, nepudepnu ycrpoiicrsa, codryep 5
Bewdkn octanaAn aMOpTH3HPYyEMH aKTHBI 7

OOGe3neHKa Ha HEMATEPHUAAHU ABATOTPAMHU aKTUBH
Coraacno umsucksannsta Ha MCC36 kbM Kpas Ha OTYCTHHS IIEPUOA CE IIPABU IIPELICHKA AAAH
CDIIECTBYBAT MHAMKALINM, Y€ CTOMHOCTTA HA HEMATEPUAAHUTE ABATOTPANHHU aKTHBU € OOe3lieHeHa. B
CAyJIall Ha TAKNBA MHAWKAITUH CE H3YHCAABA BB3CTAHOBHMATA CTOWHOCT HA AKTHBHTE M CE OIIPEACAS
3arybaTa OT OOC3IICHKA.

PruHAHCOBU AKTUBU
IMpeanpusruero npuaara MCC32 u MCC39 npu orunrane Ha (DUHAHCOBH AKTUBU.
DUHAHCOB AKTUB € BCEKH AKTUB KOUTO €.
-ITAPUYIHH CPEACTBA,
- HHCTPYMEHT Ha COOCTBEHUSA KAIIUTAA Ha APYIO IIPEAIIPUATHE;
-~AOTOBOPHO ITPABO.
® A2 CE IIOAYYAT HAPHYHU CPEACTBA HAU APYT (PUHAHCOB aKTUB OT APYTO IPEALIPUATHE |
HAT
® Aa ce pasMeHAT (PUHAHCOBU AKTHBHA HAM (DHHAHCOBU IIACHBU C APYIO IPEAIPHATHE IIPU
YCAOBHSA, KOHTO €4 ITIOTEHIIHAAHO OAATOIIPUATHHU 32 IPEAIIPHATHETO,
-AOIOBOP KOHTO IIle ObAEC HAU MOKE Ad OBAC YPEACH B COOCTBEHH HHCTPYMEHTH Ha COOCTBEHH KAIIMTAA
EMUTEHTA U €.
®  HeAepUBATHUB, 32 KOHTO IPEAIPHATHETO € HAH MOKE Ad OBAE 3aABAIKCHO Ad IIOAYYH IIPOMECHAHB
Opo# OT HHCTPYMEHTH COOCTBEHUSA KAITUTAA Ha IIPEAIIPHATHETO,
AW

®  AepHBATHB, KOWTO Ime OBAE HAH MOKE Ad ODAE YPEACH dUpe3 pasMAHa Ha (DUKCHpaHA Cyma
IIAPHYHU CPEACTBA HAU APYT (PHHAHCOB akTHB 32 (DHKCHpPAH OpOH OT COOCTBEHUTE KAITUTAAOBHU
HHCTPYMEHTH Ha IPEAIPUATHETO. 3a Ta3M IIEA HHCIPYMEHTHTE HAa COOCTBEHHA KaIlUTaA HA
MPEAIIPUATHETO HE BKAIOYBAT yIPAKHACMH (DHHAHCOBH HHCTPYMEHTH, KAACH(PUIIMPAHN KATO
MHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA , KOMTO HAAAraT HA IPEAIPHUATHETO 3aABAKEHHETO Al
IIPEAOCTABH Ha APYIa CTPaHa IIPOIOPIIHOHAACH AfA OT HETHHTE AKTHBU Ha IIPEAIIPUATHETO CAMO
P  AUKBHAALIMA,MAN HHCTPYMEHTH, KOHTO Ca AOLOBOPH 32 ODBACIIO IIOAYYaBAHE HAN
IIPEAOCTABAHE HA HHCTPYMEHTH HA COOCTBEHHA KAIIUTAA Ha IIPEAIIPUATHAETO.
®DunaHCcBUTE HHCTPYMEHTH-AKTUBH CE KAACH(DUITUPAT B CACAHHUTE KATETOPUHU ChIAACHO M3HCKBAHMATA Ha
MCC 39:
e  (QUHAHCOBHU AKTUBH, OTYHTAHH 11O CIIPABEAAUBA CTOHMHOCT B IedarbaTa HAH 3arydaTa
- AbPiKaH 32 ThpryBaHe (DHHAHCOB AKTHUB
- OmpeacAcH NPU IIBPBOHAYAAHOTO MYy IPHU3HABAHE OT IPEAIPUATHETO 3a OTYUTAHE IIO
CIIPaBEAAHBA CTOHHOCT B II€9aADATa HAU 3ary0aTa.
e  VHBeCTHUIINH ABPKAHHE AO IIAACK
e  Kpeantn n B3eMaHUA

o POHUHAHCOBU AKTUBY HA paSHOAO)KCHI/IC 3a HpOAB.)K62..
HPCAHPI/IHTHCTO HpI/ISHaBa q)I/IHaHCOB AKTHUB HAU (i)I/IHa.HCOB ITacCuB B OT4YECTa 32 CpI/IHaHCOBOTO
CbCTOAHUE, KOIratro m CaMO KOoraTto HpCAHpI/IF{TI/ICTO craBa CTpaHﬂ. II0 AOFOBOpHI/ITC ycAOBUA Ha
I/IHCprN[CHTa.
HpI/I H'prOHa‘IaAHOTO cu HpI/IBHaBaHC (bHHaHCOBI/ITe AKTHUBH CE€ OT4YHTAT IIO CHpaBCAAI/IBaTa M
CTOI>'IHOCT, IIAFOC B CAy‘IaI‘/‘I Ha (bHHaHCOBI/I AKTHUBH, KOUTO HE CE€ OTYHTAT IIO CHpaBCAAI/IBa CTOMHOCT B
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IegaAdaTa MAM 3ary0ara, PasXxOAHUTE IIO CACAKATA, KOUTO CE€ OTHACAT IIPAKO KbM IIPHAOOHBAHETO HMAH
HM3AABAHETO Ha (PUHAHCOBHUSA AKTHB.
CAeA I'bpPBOHAYAAHOTO IIPU3HABAHE IIPEAIIPUATHETO OLICHABA (DUHAHCOBUTE AKTHBH KAKTO CACABA!

e Jlo crmpaBeaAnBa CTOWHOCT
-(bHMHAHCOBU AKTHBY, OTYUTAHU II0 CIPABEAAHBA CTOMHOCT B I1e9aADaTa HAN 3ary0ara,
- (PHHAHCOBU AKTHBU Ha PA3IIOAOKEHHE 34 IIPOAAKOA,
C Hu3KAIOYECHHE HA HHBECTHIMH B HMHCTPYMEHTH Ha COOCTBEHHA KAIIUTaA, KOHTO HAMAT KOTHpPaHA
I[1a3apHA [ICHA HA AKTUBCH I1a3ap U YUATO CIIPABEAAMBA CTOHHOCT HE MOJKE Ad CE OLICHH HAACKAHO, KAKTO
1 ACPHBATHUBH, KOHTO €4 OOBBP3aHU C HEKOTUPAHH HHCTPYMEHTH Ha COOCTBEHHSA KAIIUTAA HAU TPAOBA Ad
CE YPEAAT Upe3 MPEXBbPAAHETO Ha TAKUBA HEKOTUPAHU HHCTPYMEHTH Ha COOCTBEHHA KAIIHTAA, KOUTO CE
OILICHABAT IIO II€HA Ha IIPHAOOUBAHE

e [lo amoprusupaHa CTOIMHOCT C H3IIOA3BAHETO HA METOAQ HA ¢(DEKTHBHIA AHXBEH IIPOIICHT
-KPCAUTH U B3EMAHUS,
-MHBECTHUIIUH, ABPHKAHU AO IIAACK,
ITeqanOu 1 3aryou oT PHHAHCOBH AKTHUBU

e [leyan®Ou u 3aryOH KOMTO BB3HHKBAT OT IIPOMAHATA HA CIIPABEAAUBATA CTOMHOCT Ha (DHHAHCOBU
AKTUBH Ce IIPU3HABAT KAKTO CACABA!

-ITewanba man 3aryba or puHAHCOB aKTUB AN (DHHAHCOB IACHB, KAACHU(DHIIUPAH KATO OTYHTAH IIO
CIIPaBEAAHBA CTOMHOCT B IIe9aA0aTa MAN 3ary0aTa, ce IIPU3HABA B OTYETa 32 AOXOAUTE.

-[lewanbara manm 3arybara OT (PHHAHCOB AKTHB HA Pa3IIOAOMKCHHUE 3a IIPOAAKOA Ce IIPHU3HABA B APYI
BCCOOXBATCH AOXOA, C M3KAIOYCHHC Ha 3aryouTe OT OOC3LEHKA M IedaAbuTe 1 3aryomuTe OT OOMECHHHTE
KypcoBe AO MOMEHTA Ha OTIIHCBaHE Ha (DHHAHCOBHA AKTHB. B TO3H MOMEHT HaTpylIaHATA II€9aA0aTa HAK
3ary0Oara, IIPH3HATA IIPEAH B APYI BCEOOXBATEH AOXOA, C€ IPEKAaCH(HUIHPa OT COOCTBEH KaIlUTaA B
revqarbara HAH 3ary0aTa KaTo KOPEKIUA OT IPEKAACH(DUKALINA.

e AmxBara, KOATO CE H3YHCAABA C HU3IIOA3BAHE HA METOAA HA e(DEKTHBHUA AHXBEH IIPOLICHT, CE
IIPU3HABA B OTYETa 32 AOXOAUTE.

e AuBuAeHTHTE OT HHCTPYMEHTH H4a COOCTBEHHA KAIIHMTAA HA PA3IIOAOKCHHE 32 IIpoAaxOa ce
IIPU3HABAT B OTYETA 32 AOXOAHTE, KOTATO CE€ YCTAHOBH IIPABOTO Ha IIPEAIPHATHETO Ad IOAYIH
ITAAITAHE,

e 3a (uHAHCOBUTE AKTHBH, KOHTO CE€ OTYHTAT IO aMOPTH3HpPAHA CTOMHOCT, Iedarbara HAN
3arybara OT aKTHBA CE IIPH3HABA B OTYETA 34 AOXOAHTE, KOraTo (DUHAHCOBHAT AKTUB HAH
PHHAHCOBHUAT IACUB CE OTIIMCBA HAN OOE3IIEHABA U UPE3 IIPOLIECa HA AMOPTH3UPAHE.

[Ipeanpusaraero ormnca (PUHAHCOB AKTHB, KOTATO |
® AOIOBOPHHUTE IIPaBa BBPXY HAPUIHHUTE IIOTOLH OT (DUHAHCOBUSA AKTUB Ca
U3TEKAU, UAU

®  1pexBbpAfs (DHHAHCOBUA AKTUB, KOIATO C4d IIPEXBBPACHU AOIOBOPHHUTE IIPaBa 32 IIOAyYaBAHE Ha
[MAPHYHU ITOTOLHU OT (DHHAHCOBUA AKTHB HAH Ca 3aIIa3€HH AOTOBOPHHTE IIPaBa 32 IIOAyYIABAHE
HA [MAPHYHUTE IIOTOLHU OT (PUHAHCOBHSA aAKTUB, HO € IIOETO AOTOBOPHO 3aA'BAYKEHIE 32 ITAAIIIAHE
HA IIAPUYHH ITOTOLU Ha €AHH HAU IIOBEYE IIOAYYATEAN B CIIOPA3yMEHHE U TpaHC(EPDHT OTroBaps
Ha ycAOBUATA 32 otnucBane cbraacao MCC 39.

VCcAOBUA 32 OTIIHCBAHE.
Korarto npeanpustaero npexsbpAn (DHHAHCOB AKTUB TO OLICHABA CTCIIECHTA, AO KOATO INE 3aIIa3H
PHCKOBETE U IIOA3UTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBHUSA AKTUB!

® AKO IPEAIPUATHETO IPEXBBPAH B 3HAYHTEAHA CTEIIEH BCHYKH PHCKOBE H  IIOA3H OT
COOCTBEHOCTTA BBPXy (PUHAHCOBHUA aKTUB, IIPEAIPHATHETO OTIHCBA (DUHAHCOBUA AKTUB H
IIPU3HABA OTACAHO KATO AKTUBH HAM IIACHBH BCHYKM IIPaBa M 3aADAXKEHHSA, CB3AAACHHI HAHU
3amaseHu pu TpaHcdepa,

®  aKO IPEANPHUATHETO 3aIIa3U B 3HAYUTEAHA CTEICH BCHYKU PHCKOBE M IIOA3H OT COOCTBEHOCTTA
BBPXY (PUHAHCOBHUSA AKTHB, IIPEAIIPUATHETO IPOABAKABA Ad IIPU3HABA (DHHAHCOBHA AKTHB,

®  aKO IPEAIPUATHETO HUTO IPEXBBPAA, HHUTO 3aIIa3Bd B 3HAYUTEAHA CTCIICH BCHYKH PUCKOBE U
IIOA3H OT COOCTBEHOCTTA BbPXY (PUHAHCOBHSA AKTUB, IIPEAIIPUATIETO OIPEACAS AAAH € 3AIIA3UAO
KOHTPOA BBPXy (PMHAHCOBHA aKTUB. B TO3HM cAydail.

-aKO IIPEAIPHATHETO HE € 3aIIa3MAO KOHTPOA, TO OTHHCBA (PUHAHCOBHA aKTUB U
IIPU3HABA OTAEAHO KATO AKTUBH HAHU ITACHBU BCUYKH IIPaBa U 3aABAKEHHSA, Ch3AAACHU Ipu TpaHcdepa.
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-aKO HPEAIPHUATHETO € 3aAa3UAO KOHTPOA, TO IPOABAKABA AA IPU3HABA  (PUHAHCOBHS

AKTUB AO CTEIICHTA HA IIPOABAKABAILIOTO MY YIACTHE BbB (DUHAHCOBUS AKTHB.
[Ipu orimcBaHeTO Ha (DUHAHCOBUS AKTHB PA3AHKATA MEKAY.

a) HeroBaTa HAAAHCOBA CTOWHOCT; U

6) cymara Ha IMOAYYEHOTO BB3HAIPAKACHHUE (BKAIOUBAIIO BCHYKU IOAYICHH HOBH AKTHBH, MUHYC
BCHYKH IIOCTH HOBH IIACHBHN), M BCUYKM HATPYIIAHU IEYaAOH MAHM 3ary0H, KOMTO ca OMAM IPH3HATH
AUPEKTHO B COOCTBEHHS KAIIUTAA CE€ IIPU3HABA B OTYCTA 32 AOXOAUTE.
O0es1eHKa 1 HECHOUPAEMOCT HA (DUHAHCOBU AKTHBU
[TpeAIpHATHETO IIPELEHABA KbM Kpas Ha BCCKH OTYETCH IIEPHOA AAAH Ca HAAUIE OOCKTHBHI
AOKa3aTEACTBA 32 0Oe3IeHKaTa Ha (DUHAHCOB aKTUB MAH HA IPYNa OT (PUHAHCOBH AKTHBH.
DUHAHCOB AKTHB UAH IPyIIa OT (PMHAHCOBH aKTHBU CE CUMUTAT 32 OOE3LEHEHHU U €4 Bb3HUKHAAN 3aIyOH OT
OBE3IIEHKA, KOTaTO €a HAANIE OOCKTUBHH AOKA3ATCACTBA 32 OOEC3IICHKA, IPOUSXOKAAILM OT CAHO HAH
oBeve CHOMTHA, KOMTO €A HACTBIIMAH CACA ITBPBOHAYAAHOTO IIPU3HABAHE HA akTWBa  (CpOuTme
"sary6a") u korato ToBa cpbnTHE 3ary6a (MAM CHOUTHA) EMA ePEKT BHPXY OYAKBAHUTE OBACIIH TAPUIHI
moronn OT (PUHAHCOBHA aKTHB HMAHM OT IPynara (DUHAHCOBH AKTHBH, KOHTO MOIAT A4 CE OLCHSAT
HaACKAHO. MosKe A2 HE € BB3MOKHO A2 €€ MACHTU(DHIIPA CAMHIYHO, CAMOCTOSTEAHO ChOUTHE, KOCTO €
npranHAAO 0besneHKaTa. [10-cKOpO 0BE3IEHKaTa MOKE A2 € IIPUYMHEHA OT KOMOMHMIpaHUs e(DEeKT Ha
HAKOAKO CHOUTHSL.
3arybure, KOHTO CE O¥aKBAT B PE3YATAT Ha ObACIINTE CHONTHS, HE3ABUCUMO OT TAXHATA BEPOSTHOCT, HE
Ce IIPHU3HABAT.

e (OO0esreHka Ha (DUHAHCOBU AKTHBU, OTIUTAHHU 10 AMOPTH3HPAHA CTOHHOCT

AKO nMa OOEKTUBHH AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT OOE3IICHKA OT KPEAUTH U B3EMAHHA UAL
OT HMHBECTULINU, ABP/KAHHI AO IIAACK, OTYHTAHH II0 aMOPTH3MpPaHA CTOHMHOCT, CyMaTa Ha 3arybara ce
OIICHABA KATO PA3AHKA MEXKAY OAAAHCOBATA CTOHHOCT HA AKTUBA M HACTOAINATA CTOMHOCT HA OYAKBAHUTE
ObACIIN MAPUYHA ITOTOLH (C M3KAIOYCHHE Ha OBACIIUTE KPEAHTHHU 3aryOH, KOMTO HE €4 Bb3HUKHAAHM),
AUCKOHTHPAHH C ITbPBOHAYaAHUsA ©(PEKTUBEH AUXBEH  HPOLHeHT 3a ¢uHaHCcOBHA aktuB (T. e.
ePeKTUBHUAT AUXBCH IIPOLICHT, U3YUCACH IIPH IIbPBOHAYAAHOTO IIPH3HABAHE). barancoBata CTOHHOCT
HA aKTUBA CE HAMAAABA M CyMaTa Ha 3ary0aTa Ce IIPH3HABA B IT€YAA0ATA HAM 3aIy0aTa.

e (OO0es1enka Ha (PUHAHCOBU AKTHBU, OTIYUTAHU 110 LIEHA HA IIPHAOOUBAHE
AKO nMa OOEKTHBHH AOKA3ATEACTBA, Y€ € Bb3HUKHAAA 3ary0a OT 00e3IeHKa Ha (DUHAHCOB AKTHUB OTYUTAH
II0 IleHA Ha IPHAOOMBAHE, CyMaTa Ha 3arybara OT OOE3IIEHKa Ce OLICHABA KATO PA3AHKA MEKAY
GanaHCOBaTa CTOHHOCT Ha (DUHAHCOBHUA AKIUB M HACTOSAINATA CTOHHOCT HA OYAKBAHHUTE ODBACIIH
[IAPUYHU IIOTOLH, AUCKOHTHPAHH C TEKYINHA I1a3aPEH IIPOLIEHT Ha BB3BPBIINAEMOCT 33 IIOAOOEH
duraHCcOB akTHB. 3aryOmTe ce IpHU3HABAT B Ile9arbata mAn 3aryOara. Takusa 3aryOu or oOesLieHKa He
HOAAEKAT HA Bb3CTAHOBSBAHE.

e (OO0esreHka Ha (DUHAHCOBU AKTHBU Ha PA3IIOAOKEHHE 32 IIPOALKDOA
Koraro cmaa B cripaBeaAnBaTa CTOMHOCT Ha (DUHAHCOB aKTUB HA PA3IIOAOMKEHIE 32 IPOAAKOA € IIPU3HAT
AHPEKTHO B COOCTBEHHA KAIIMTAA H HMa  ODEKTHBHH AOKA32TEACTBA, Y€ AKTUBDBT € ODOEe3LEHEH,
HATPYIAHATA 3aIy0a, KOATO € IIPH3HATA B APYI BCECOOXBATEH AOXOA, C€ H3BAKAA OT KAIIMTAAA U CE
IIPU3HABA B II€9aA0aTa HAH 3ary0aTa AOpH akO (PUHAHCOBUAT AKTUB HE € OTIIMCAH.
Cymara Ha HaTpyllaHaTa 3aryoa, KOATO CE IPEKAACH(DUIIIPA OT COOCTBEH KAIIUTaA B II€9aAdara HAH
3arybaTa, € PasAMKAaTa MEKAY LEHaTA Ha NPHAOOHMBaHE (HETHO OT IOIAINICHUs HAa TAABHHUIATA U
AMOPTHU3ALMSA) M TEKYIIATA CIIPABEAANBA CTOMHOCT, MUHYC 3arybara OT 00€3IeHKa Ha (DHHAHCOBUS AKTHB,
IIPU3HATA IIPEAHU TOBA B IIe4aAbaTa AN 3ary0aTa.
3aryou orT OOe3lleHKA, IPH3HATH B Ie4aAdaTa HAM 3aryOara, 3a HMHBECTULNA B HHCTPYMEHT Ha
COOCTBEHUA KaIIUTaA, KAACH(DHIIMPAH KATO Ha PA3IOAOMKEHHE 32 IIPOARKOA, HE Ce BB3CTAHOBABAT B
rmeuarbara uAM 3aryoara.
3aryOu o1 00e3IIeHKa, IPU3HATH B II€9aA0aTa HAH 3ary0ara, 34 AbATOB HHCTPYMEHT, KAACH(DHUIIIPAH KATO
Ha Pa3sIOAOKEHHE 33 IIPOAAKOA, CE€ BB3CTAHOBABAT, Bb3CTAHOBEHATA CyMa CE IIPHU3HABA B II€9aA0aTa HAH
3aryoara.

ITapuunu cpeacTBa

[TapuaHuTe CPEACTBA BKAIOUBAT IAPHYHU CPEACTBA B OPOIl M OE3CPOYHU ACTIO3UTH , CBOTBETHO B A€BA H
BBB BaAyTA.
[TapuyHpTEe EKBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAHKBUAHI MHBECTUILINN, KOUTO CA AE€CHO OOPBIIIAEMH
B KOHKPETHH ITAPHYHU CYMH U CHABPIKAT HE3HAYUTECACH PUCK OT IIPOMAHA B CTOMHOCTTA HM.
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HpCAHpI/IHTI/ICTO € HpI/ICAO IIOAUTHKA A2 OT4YHUTAa B CbhCTaBa Ha HapI/I"IHI/ITC cu CpCACTBa KpaTKOCpO‘IHI/I
ACIIO3UTH — AO 3 MECEIIa U TaKMBa, KOUTO Ca C IIO-TOAAM CPOK, HO HpI/I KOHUTO Apy}KCCTBOTO HnMa ITbACH
KOHTpOA B’pry BAOXCHHUTEC HapI/I‘{HI/I CpCACTBa u He Owm HpCTI)pHHAO 39.ry61/1 OT ABMXCHHECTO HaA
IIOCACAHUTE. B cberasa ma HapI/I‘IHI/ITC CpCACTBa B OTYCTA 32 qDI/IHaHCOBOTO CBbCTOAHHEC Ca HPCACTQ.BCHI/I "
HAYHICACHUTC U HCIIOAYICHH AHUXBH IIO CBIIUTE ACIIO3UTH KbM Kpaﬂ Ha OTYCTHUA HCPI/IOA.

AsroBe u yuacTus
Benuky HHBECTHUIME IIBPBOHAYAAHO CE IIPU3HABAT IT0 METOAA HA LIEHA HA IPUAOOUBaHE/ ceOeCTOMHOCT.

Meroa Ha nenara Ha npuaodusane /cebecroiinoctra/ € METOA 32 OTUMTAHE HA AAACHA HHBECTULINS, IIPH
KOITO HMHBECTHLUATA c¢ IpusHaBa o uena Ha npupobusane /cebecroiinoct/. Ilpeanpusituero
ITPHU3HABA AOXOAA OT HMHBECTHITHATA EAMHCTBEHO AO CTEIIEHTa, B KOATO TO ITOAYYaBa PA3ITPEACACHHUS OT
HATPYIAHUTE I[e9aAOM Ha IPEAIPHATHETO, B KOETO € HHBECTHPAHO, BB3HHKHAAH CAEA AATaTa HA
npupobuBageto. lloAydeHH pasIpeAcACHHsA, HAABHINABAIIHE TE3U II€YAAOM, CE PAa3rACKAAT KATO
BB3CTAHOBABAHE HA MHBECTHIHATA H CE IIPHU3HABAT KATO HAMAACHME HA II€HATA Ha IIPUAOOUBAHE
/cebecroiinocrra/ Ha MHBECTHUITHATA.

WuBectuiinure B ADBIIEPHHU IPEAIPHUATHA C€ OTYHTAT M IIPEACTABAT IO IIEHA Ha IIPHAOOHBaHE
/cebecroitroct/.

WuBecturiuure B aCOLMHUPAHU IIPEALIPHATHA CE OTYHTAT U IIPEACTABAT IIO IICHA HAa IIPUAOOHBAHE
/cebecroitroct/.

WuBecturunre KOUTO He €a KAACH(DHUIIMPAHN KATO ABINEPHHU U ACOLHMHPAHHU IIPEAIPHATHA CE OTIHTAT
II0 CIIPABEAAHMBA CTOMHOCT KAACU(DHIIMPAHH KATO KaTO (PUHAHCOBH AKTUBH HA Pa3IOAOMKCHHE 32
npoaaxba, cbraacHo usucksanusta Ha MCC39.B cayyanre B KOUTO MHBECTULHHTE €A B KAIIUTAAOBH
MHCTPYMEHTH , KOHTO HAMAT KOTHPAHA I1a3apHA LI€HA Ha AKTHUBCH I1a3ap H YUATO CIPABEAAUBA IICHA HE
MOJKE A2 C€ OIIPEACAH HAACKAHO CE OTYUTAT IO LIEHA Ha IPUAOOHUBaHe/ceOeCTONHOCT.

WuBectunum KoUTo ca KAACH(DHUIIUPAHU B CHOTBETCTBHE MCPO5 karto ABDKAHI 32 HpoAam6a/ HAU Ca
BKAFOUCHU B IPYIIA 32 U3BAKAAHE OT yIIOTPeHa, KOATO ¢ KaacupHUIMpana KaTo AbprkaHa 3a mpoaaxba / ce
oTunTaT B chorBercTBue ¢ Tozu MCPO.

Kpeauty, THProBCKH M APYTH B3eMAHUA
Kpeaurnre u B3emaHHATa Ca HEACPUBATUBHH (PUHAHCOBU AKTUBU C (PUKCHPAHH HAH OIIPEACAAECMH
IIAAIIAHHA, KOHTO HE CE€ KOTHPAT Ha aKTUBEH 11a3ap, C U3KAIOYCHIE HA!
® Te3H, KOUTO IPEAIPUATHETO Bb3HAMEPABA Ad IIPOAGAE HE3a0ABHO UAH B OAHM3KO ODBACIIE, KOHTO
me OpAaT KAaCU(DHUIHPAHU KATO ADPIKAHHA 34 THPIYBAHE U TE3M, KOUTO IIPEAIPHATHETO
OIIPEAEAfl IIPU ITBPBOHAYAAHOTO IIPU3HABAHE KATO OTYUTAHU IIO CIIPABEAAHBA CTOHHOCT B
rmeuaabara uAn 3aryoara,
® Te3d, KOHUTO IIPCAIPHATHETO OIPEAEAl KATO Ha PA3IOAOKEHHE 33 IIPOAaxkOa IIpH
I'bPBOHAYAAHOTO IIPU3HABAHE; HAU
® Te3H, IIPU KOUTO ABPHATEAAT MOKE A2 HAMA BB3MOXKHOCT Ad BB3CTAHOBU B 3HAYHTEAHA CTCIICH
LAAQTA CH II'bPBOHAYAAHA MHBECTULINA, C U3KAIOYCHUE HA CAYYIAUTE, IPU KOHTO IPUIHHATA €
BAOIIIABAHE HA KPEAHTHOTO KAYECTBO H KOHUTO CE€ KAACH(HIIHPAT KATO HA PAa3IOAOMKEHHE 3a
IIpOAAKOA.
Karo xpeamrn m B3emanmsa ce kaacuuiupar (HHHAHCOBH AKTHBM  BB3HUKHAAU OT AHPEKTHO
IIPEAOCTABSIHE HA CTOKH, YCAYTH, ITAPH MAH IIAPUYHI CKBUBAACHTH/ THPrOBCKH B3eMaHus 1 Kpeantn/.
Kpeaurnre 1 B3emMaHusATa, KOUTO ca ¢ (DUKCHPAH IIAACK CE OTINTAT IO AMOPTH3UPAHATA UM CTOMHOCT.
Kpeaurnre 1 B3emMaHuATa KOUTO ca 0€3 (DUKCHPAH ITAACHK CE OTIHTAT IO CEOECTOMHOCT.
IlpeanirareHuTE Pa3sXOAH, KOHTO KACAAT CACABAIIM OTYETHH IIEPHOAH CE IIPEACTABAT KATO aBAHCOBO
IIPEBEACHH CYMU Ha AOCTABYHIIH U CE BKAIOYBAT B THPIOBCKUATE B3EMAHHA.

AaHBIM 32 BE3CTAHOBABAHE
AambruTe 32 Bb3CTAHOBABAHE HE IIPOU3THYAT OT AOTOBOPHHU B3aHMOOTHOIIICHHSA, HE € KAacuHUIIIpar
B Kareropunte (PHHAHCOBU AKTHBU. 1€ BKAIOYBAT!
-CymuTe Ha BB3CTAHOBUMUTE AAHBIU BBPXY AOXOAA BbB Bpb3Ka € obAaraemara redarba/AaHbaHaTA
3ary0a 3a IIEPUOAA U IIAATEHN CYMH 34 TEKYIIL U IIPEAXOACH IIEPUOA IIPEBHUINABAIIN ABAKHUMUTE CYMH.
-Cymure Ha AAHBYECH KPEAUTH 32 Bb3CTAHOBABAHE U IIPUXBAIIIAHE CACA Kpasd HA OTYCTHUA IIEPUOA H IIAA-
TEHH CYMH 34 TEKYIIl U IIPEAXOACH IIEPUOA IIPEBUIIABAIIN ABAKIMHUTE CYMU 32 APYTH AAHBIIH.
TexyIure AAHbYHH AKTHBY 32 TEKYIINA U IIPEAXOAHHU IIEPHOAH CE OLIEHABAT IO CyMaTa, KOATO CE OYaKBa
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Ad 6’I)A€ BB3CTAaHOBCHA OT AAHBYHHTC OpI‘aHI/I HpI/I HpI/IAaFaHC Ha AAHBYHHM CTABKHM U AAHDBYHH 3aKOHH,
AeﬁcTBaH.[H AN OY2aKBAaHH AAd BAA3AT B CIAA KbM Kpaﬂ Ha OTYCTHHUA HCPI/IOA.

Marepuasnu 3amacu
IMpeanpustuero npusara MCC 2 3a oT9nTaHe HA MATEPUAAHUTE 3AI1ACH!
MarepuasHu 3amacu ca aKTHBH.
-ABPIKAHH 32 MPOAAKOA B OOMHAHIS XOA Ha cTonanckara Aeiinoct /croku,npoaykuus/;
-HAMUPAIIH CE€ B IIPOLEC Ha IIPOM3BOACTBO 32 TaKaBa MPOAaxk0Oa /He3aBbpIIeHO IPonsBoACTBO/
-MAaTEPUAAHHU 3aIIACH, KOUTO CE HU3PAXOABAT B IIPOU3BOACTBEHHA IIPOLIEC HAH IIPH IIPEAOCTABAHE Ha
yeayrm;/ marepraan, cyposunu/
MarepuasHuTE 3aIIaCH Ce OLICHABAT IIO IIO-HHUCKATA OT CEOECTOMHOCTTA HMAH HETHATA PEaAn3yeMa
CTOWHOCT.
CeOecToMHOCTTA HA MATEPUAAHUTE 3aIIACH IIPEACTABAABA CyMaTa OT BCHYKH PA3XOAHU IIO 3aKYIIyBaHETO,
pepaboTKaTa, KAKTO H APYIH Pa3XOAM, HAIIPABEHH BBB BPD3KA C AOCTABAHETO KM AO CETAILIHOTO
CBCTOSAHHUE U MECTOIIOAOKEHHE.
PasxoaunTe 110 3aKkyIyBaHe Ha MATCPHAAHHTE 3aITACH BKAIOYBAT IIOKYIIHATA LI€HA, BHOCHUTE MUTA U APYTH
HEBDb3CTAHOBHMHU AAHDBIY, TPAHCIIOPTHHTE PAa3XOAH U AP., KOUTO AHPEKTHO MOIAT Ad CE OTHECAT KbM
IIPUAOOHUBAHETO HA CTOKHTE MATEPHAAUTE U YCAYIHTE. T'BPrOBCKHTE OTCTBIIKH PabaTH U AP. IIOAOOHH
KOMITOHEHTH C€ IIPUCIAAAT IIPH OILIPEACAAHE Ha ITOKYIIHATA CTOMHOCT.
Pasxoanre 3a mpepaboTka BKAIOYBAT IIPEKHM PA3XOAU M CHCTEMATHYHO HAYUCAABAHH IIOCTOSHHH H
IIPOMEHAUBH OOIIH Pa3XOAH, KOUTO CE IPABAT IIPH IPepabOTBAHE HA MATEPHAAUTE B TOTOBA IIPOAYKIIAA.
IIpomeHAUBHTE OOIIN PAa3XOAH CE PAa3IPEACAAT 32 BCAKA IIPOH3BEACHA CAMHHIIA Ha 0a3a HA PEAAHOTO
H3I03BaHE HA IIPOU3BOACTBECHHITE MOIIIHOCTH.
ITocrosiHHNTE OOIIM PA3XOAH Ce PAa3sIPEACAAT KbM CeOeCTOMHOCTTA Ha IIPOAYKIHATA Ha 0Oaza Ha
HOPMAAHHSA KAITAIUTET HA IPOU3BOACTBEHHTE MOIIHOCTH.
KoAndectBoTO 0OOIIN IOCTOAHHH Pa3XxOAH,  KOHTO OTIOBAPAT HAa PasAHKATA MEKAY HOPMAAHIA
KaITAIlUTET U AOCTUTHATHA KAITAITUTET CE IIPU3HABAT 334 PA3XOAH 34 IIEPHOAA B KOUTO TE Bb3HHUKBAT.
Apyru pasxoAHu ce BKAIOUYBAT B ceOECTOMHOCTTA HA MATEPUAAHUTE 3AI1aCH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABEHH BB BPb3Ka C AOBEKAAHETO HA MATEPUAAHUTE 3AIIACH AO HACTOAIIIOTO UM MECTOIIOAOMKEHHUE
¥ CbCTOSIHUE,
B orpanmuenn caygan pasxoAW IIO IMOA3BAHH, KPEAUTH KOHTO ca ompeaeseru B MCC 23 Pasxoan 1o
32€MH, CE BKAIOUBAT BCTOIMHOCTTA HA MATEPUAAHHUTE 3AIIACH.
PasxoAn konTo He ce BKAIOUYBAT B CEOECTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKIIHA U CE IIPU3HABAT KATO
PAa3XOAH 32 IIEPUOAA B KOIHO Ca Bb3HHKHAAH Ca!
-KOAMYECTBA MATEPUAAHT ,TPYA H APYTH IIPOU3BOACTBEHH Pa3XOAU U3BBH HOPMAAHUTE TPAHHUIIH.
-Pa3sXOAH 32 CbXPAHEHHUE B CKAAA.
-AAMHHHCTPATHBHHI Pa3XOAH.
-Pa3sXOAH II0 IIpoAaKOHTE.
CebecToMHOCT IPU IPEAOCTABAHE HA YCAYIH
AOTOAKOBa, AOKOAKOTO IPU IIPEAOCTABAHETO HA YCAYTH CE€ IIOA3BAT MATEPUAAHU 3aIIACH, TO T€ CE
BKAIOYBAT B cebecroiiHocTa Ha ycayrure. CebecTOMHOCTA Ce CBhCTOH I'AABHO OT PasXOAHTE 32 TPYA H
APYTHTE Pa3XOAH 32 IIEPCOHAAR, 34€T B IIPEAOCTABAHETO Ha YCAYIaTa, BKAFOUHTEAHO CAYKHTCAHTE,
HM3IIBAHABAINN HAA30pHA ACHHOCT, M CHOTBETHATA Y4CT OT OOIIHUTE PA3XOAU 3a TAX. TPyABT M Apyru
Pa3XOAH, CBBP3aHH C IIPOAAKONTE H OOIIHA AAMHHHCTPATHBEH IIEPCOHAA, HE CE BKAIOYBAT, 4 CE
IIPU3HABAT 32 PA3XOAH B IIEPUOAR, B KOMTO €4 Bb3HHKHAAU.
[TorpebaeHMETO HA MATEPHAAHH 3AIIACH CE OLIEHSABA IIO CPEAHO IIPETErACHA CTOHHOCT.
CebecToliHOCTTA HA MATEPHAAHUTE 3aIIACH MOXKE Ad HE € BB3CTAHOBHMA, B CAy4Ial de Te Ca IIOBPEACHU
HAM Ca HAAOCTHO MAH YACTHYHO MOPAAHO OCTAPEAH, HAH 4KO HMa CIIaA B IPOALKHHTE UM IeHH. ChIno
Taka ceOecTOMHOCTTA HA MATEPHAAHHTE 3aIIaCH MO)KE Ad He OBAE BB3CTAHOBHMA, aKO IIPHOAH3HUTEAHO
OIIPEACACHHTE PA3XOAH 34 3aBBPILIBAHE HAH IIPUOAUZUTEAHO OIPEACACHUTE Pa3XOAH, KOHUTO IIe OBAAT
HAIIPABEHU 32 OCBILECTBABAHE HA IIPOAAXKOATA, Ca CE YBEANIHAN. MaTepHaAHITE 3aI1aCH C€ HAMAAABAT AO
HETHATA PEaAn3yeMa CTOHMHOCT Ha 0as3arta Ha OTAeAHH nosunud. [Ipu HAkon obcrosTeacTBa 0OOade MOXKE
A2 ObAE TIOAXOAMIIIO Ad C€ IPYIIUPAT CXOAHH HAU CBBP3aHU IIO3UIUH.
KbM Bcekm caeABalll IepHOA C€ IIPaBU HOBa OLICHKA Ha HETHATA peasusyema croHocT. Koraro
YCAOBHATA, AOBEAH AO CHIKaBaHE HA MATCPHAAHHUTE 3aIIaCH IIOA TAXHATA CeOECTOHMHOCT, Bede He ca
HAAWIIE MAH KOTATO MMa ACHO AOKA32TE€ACTBO 32 YBEAMYCHHE B HETHATA PEAAH3yeMa CTOMHOCT 3apaAd
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HpOMHHa B MKOHOMMYCCKHUTEC O6CTOHT€ACTB2L, cymMara Ha O6CSH€HKaTa CE€ BB3CTAaHOBABA TaKa, Y€ HOBaTa
0aAaHCOBA CymMa ¢ IIO-HHCKaTa OT ceOEeCTOMHOCTTA U HpepasrAeAaHaTa HCTHA peaAnsyeMa CTOMHOCT.
Bre3cranossasanero e OFpaHI/I‘ICHO AO CymMmaTa Ha H’prOHa‘IaAHaTa O6C3HCHK&.

HPI/I HpoAam6a Ha MaTCpI/IaAHI/I 3ar1acu, 0aAaHCOBATA cyma Ha TE3U MaTCpI/IaAHI/I 3a1racu ce HpI/IBHaBa KaToO
pa3on HPCS HCPI/IOAa, HPGS KOWTO CHOTBETHHSIT HpI/IXOA c HpI/IBHaT. CyMaTa Ha BCAKa O6€3H€HKa Ha
MaTCpI/IaAHI/ITC 3arracl AO HETHaATa UM peaAnsyeMa CTOfIHOCT, KAaKTO W BCHYKH 3211“}/'61/1 oT MaTCpI/IaAHI/I
3arracu Cce HpI/ISHaBaT KaTO pa3onH 3a HCpI/IOAa Ha O6CBL[CHK2,Ta AW H2a BB3HHKBAHCTO Ha 32,ry6I/ITC.
CyMaTa Ha CBCHTYAaAHOTO O6paTHO BbH3CTAHOBSIBAHE HA CTOMHOCTTA HA O6CSHCHKaT2, Ha Ma.TCpI/IaAHI/ITC
34ITACH, Bb3HUKHAAd B pCSYATaT Ha YBCAMYCHHCTO Ha HCTHATA peaAI/I3yeMa CTOﬁHOCT, ce HpHBHaBa KaToO
HaMaAsIBaHEC Ha CyMara Ha HpI/I3HaTI/ITC paSXOAI/I 3a MaTCpI/IaAHI/I 3arracu Hp€3 HCpI/IOAa, HPCS KOUWTO
BB3CTAHOBABAHECTO € Bb3HUKHAAO.

Hsakon MaTepI/IaAHI/I 3arracu MoraTt Aa 6'I)A2.T OTHECECHHU IIO CMCTKHTC Ha ApyI‘I/I AKTHUBH, KaTO HaHpI/IMep
MaTCpI/IaAHI/I 3a11aCH, KOUTO CE€ HM3IIOA3BAT KATO KOMIIOHCHT Ha CB3AAACHHTC OT CaAMOTO HpeAHpI/IHTI/IC
cobCTBEHT HNMOTH, C'bOp’b)KeHI/IH u O60pyABaHC. MaTepI/IaAHI/ITe 3arracu, OTHECCHU KbM Apyr AKTHB, CC
HpI/ISHaBaT 34 pason B HpOA’bA}KGHI/IC ITIOAC3HHA KUBOT HA aKTHBA.

AKTHBY ABPIKAHU 32 IPOAAKDA
Karo akruBu apprkaHu 3a mpoaaxOa cpraacao MCPO 5 ce KAACH(DUIIUPAT HETEKYIIH aKTHUBH, YHATO
GasaHCOBA CTOHHOCT Ife OBAE BB3CTAHOBEHA IIO-CKOPO HUPE3 CACAKA 3a IIPOARKOA OTKOAKOTO dUpes3
IIPOABAYKABAIIA YIIOTPeOa.
AKTHBUTE ABPMKAHH 34 IPOARKOA Ce OLEHABAT IO IIO-HHCKaTa OT OaAaHCOBATA UM CTOMHOCT H
CIIPaBEAAHBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 32 IIPOAAKOATA.
3aryba OT OOe3IleHKAa Ce IIPU3HABA IIPH BCAKO IITbPBOHAYAAHO HAH IIOCACABAIIIO HAMAACHHE HA
CTOMHOCTTA Ha aKTUBHU ABP/KAHU 32 IIPOAAXKOA.
ITeqanba OT IIOCAEABAIIIO YBEAHYECHHE HA CIPABEAAHBU CTOHHOCTH, HAMAACHH C PA3XOAHUTE 32 IIPOAAKDOA
HA AKTUBU ADBDKAHH 32 IIPOAQKOA Ce IIPU3HABA AO pa3Mepa Ha OOE3ICHKATA HA CHOTBETHUA AKTUB

HauucAeHa npean cbraacao MCC36 u MODOS.

Co0OcTBEeH KarmuTaA

CoOcrBeHHAT KaIIUTaA Ha IIPEAIIPUATHETO CE CHCTOU OT.
OCHOBEH KaITMTAA BKAFOYBAIL .

e Perucrpupan xanmmraa —IPEACTaBEH IO HOMUHAAHA CTOMHOCT CBIAACHO CHACOHO peEIIeHHE 32

perucrparus

AKO IpPEAIpUATHETO  IPHAOOHME IIOBTOPHO CBOM HHCIPYMEHTH Ha COOCTBEHHS KAIIHTAaA, TE3H
nHCTpyMeHTH ( M3KYIICHH COOCTBEHM aKIMM) CE IIPHCIAAAT OT coOcTBeHms kammras. He ce mpusaasa
HATO I1€9aADa, HHUTO 3ary0a OT IIOKYIIKaTa, IIPOARKOATA, CMHTHPAHETO HAM OOE3CHABAHETO HA
MHCTPYMEHTH Ha COOCTBEHHA KAIIMTAA Ha IIPEAIIPUATHETO. 1aKHBA OOPATHO H3KYIIEHH AKIIMH MOTAT Ad
OBAAT IPUAOOHTH H ABPIKAHU OT IIPEAIPHATHETO HAH OT APYIH YACHOBE HA KOHCOAMAHPAHATA IPYIIA.
ITAaTeHOTO HAH IIOAYIEHOTO BB3HAIPAKACHUE CE IIPU3HABA AUPEKTHO B COOCTBEHUA KAITUTAA.
Ilpu m3paBaHeTO MAM IPUAOOHMBAHETO HA CBOM HMHCTPYMEHTH Ha COOCTBEHHSA KAITUTAA IIPEAIIPHATHETO
IIPaBU PA3AHYHU PAa3XOAU. Te3M Pa3XOAH OOHYANHO BKAIOYBAT PETHCTPALMA U APYIHM 3aKOHOBHU TAKCH,
HU3IAATEHH CYMU Ha IIPABHH, CYCTOBOAHU U APYTH IPO(ECHOHAAHH KOHCYATAHTH H AP.ITOAOOHHU. [lpum
KAaIIUTAAOBA CACAKA PA3XOAHTE IO CAEAKATA CE OTYUTAT CYCTOBOAHO KATO HAMAACHUE HA COOCTBEHUSA
KanuTaA (HETHO OT BCUYKM CBBP3aHM HpedhePEHIIIN 32 AAHBK BEPXY AOXOAUTE) AO CTEIICHTA, B KOATO €A
AOITBAHUTEAHH PA3XOAH, IPAKO CBBbP3AHH C KAIIMTAAOBA CACAKA, KOHTO B IIPOTHBEH CAy4Yal Ouxa OHAM
n3beraaTa. PasxoAnTe 11O KAIIUTAAOBA CACAKA, KOATO € H30CTABEHA, CE IIPHU3HABAT KATO PA3XOA.

Pesepsu BrAFOUBAIIIH.
e [lpemunHu pesepBr- OOpa3yBaHH OT EMUTHPAHE HA COOCTBEHH KAIIUTAAOBU HHCTPYMEHTH.
e OOmu pesepu — OOpa3yBaHU OT PA3IPEACACHHE Ha I1€9aA0a CBIAACHO H3HCKBAHUATA Ha
TpproBekust 3ak0H Ha PBbATapus u yaIpeAnTEAHHA aKT HA IPEALIPHATHETO.
e Apyru pesepBu — 0Opa3yBaHH IIO PEIICHNUE HA COOCTBEHHUIIUTE HA KAIIMTAAR

dugancos pCSyATaT BKAFOYBAIII.
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HepaSHpeAeAeHa KbM Kpa;[ Ha OTUYCTHUA HepI/IOA Hanyl—IaHa HC‘«IaAGa oT HpeAXOAHI/I HepI/IOAI/I.
HCHOKPI/ITB, KbM Kpa;{ Ha OTYCTHUA HepI/IOA HanyHaHa 3ary6a oT HpCAXOAHH HCPI/IOAI/I.
[Teuanba/3aryba oT meproaa.

TeKymu M HETEKYILU IIACUBU
ITacus ce KAQ.CI/ICpI/H_[I/Ipa KaTO TEKYIIT , KOTaTO OTroBaps Ha HAKOM OT CAEAHUTE KpHUTECPUU.
® OYaKBa AQ YPCAH ITACHUBA B CBOSI HOPMAACH OIICPATUBCH ITUKBA,
® ABPIKH ITACHUBA IIPECAUMHO C IICA ThPTIYBaHE,
® IIACHUBDBLT CAEABA Ad OBAE VPEACH B PAMKHTE HAa ABAHAACCET MECEIA CACA Kpas Ha
OTYETHUA HCPHOA;
UAU
®  [OPCAIPUATHETO HAMA 6€3yCAOBHO IPaBO A2 OTCPOYBA YPCIKAAHETO HA ITaCHBA 32
TIICPUOA HAN-MAAKO ABAHAACCET MECEIIA CACA Kpas Ha OTYCTHUS IIEPUOA.
HaCI/IB ce KAS.CI/ICpI/H_[I/Ipa KaTto HCTCKYIH aKO HE OTFOBapH Ha KpI/ITCpI/II/ITC Ima KAaCI/I(i)I/IL[I/IpaHC KaTo TCKYHI.
ITacus ce macmq)numpa KaTO TEKYII, KOI'aTO T€ CACABA AQ CE YPEAU B PAMKHUTE HA ABAHAACCET MeCela OT
Kpaﬂ Ha OTYCTHUA HepI/IOA, AOpI/I AKO.
(] H’prOHa‘IaAHI/IHT CpOK c 6I/IA 3a HCpI/IOA IIO-ABABI OT ABAHAAECET MCCCHa; n
® CACA Kpa;[ Ha OTYCTHUA HCpI/IOA n HpCAI/I (1)I/IH2.HCOBI/ITC OTYECTHU Aa Ca OAO6p€HI/I 3a Hy6AI/IKYBaHC
€ CKAXOYECHO CHOpaSYMCHI/IC 3a pC(bI/IHaHCI/IpaHC AW 32 HOB IIOTaCHUTEACH IIAAH HAa A’bAI‘OCpO‘IHa
0a3za.

PuHAHCOBY NACUBH
ITpeanpustaero npuaara MCC32 u MCC39 npu orunrrane Ha (DHHAHCOBH IIACHBLL
DUHAHCOB ITACUB € BCEKU ITACUB KOUTO € |
® AOTrOBOPHO 3aABAYKCHUC .
- A4 Ce TIPEAOCTABAT MAPHYHU CPEACTBA HAU APYT (PUHAHCOB aKTUB HA APYIO IIPEAIIPUATHE;
HAHI
- Ad ce pasMeHAT (DUHAHCOBU AKTUBH HAH (PUHAHCOBH IIACUBH C APYIO IPEAIPUATHE IIPU
YCAOBHSA, KOHTO €4 ITIOTEHIINAAHO HEOAATOIIPUATHH 32 IIPECAIIPHATHETO,
HAU
® AOTOBOp, KOHTO IIle ObAEC HAU MOXKE Ad OBAC YPEACH B MHCTPYMEHTH Ha COOCTBEHHS KAIIMTAA HA
TIPEAIIPUSATHETO U €:
-HEAEPUBATUB, 32 KOWTO IPEAIIPUATHETO € HAU MOXKE A4 OBAEC 3aABAKECHO Ad IIPEAOCTABU
IIPOMEHAUB OpPOH MHCTPYMEHTH Ha COOCTBEHUSA CH KAITHTAA,
HAH
- ACpUBATUB, KOHTO Ime ObAC HAUM MOXE A2 OBAC YPEACH dpe3 pasMaAHa Ha (DHKCHpAHA CyMma
IIAPHYHU CPEACTBA HAU APYT (PHMHAHCOB aKTHB 32 (DUKCUPAH OpOH MHCTPYMEHTH HA COOCTBEHUSA
KallUTaA Ha IIPECAIPHATHETO. 32 Ta3W IIEA HHCTPYMEHTHTE Ha COOCTBEHMA KaIIUTaA Ha
MPEAIPHUATHETO HE BKAIOUYBAT BB3BPbBINACMH (PUHAHCOBU MHCTPYMEHTH, KAACH(DHUIIHPAHI KATO
MHCTPYMEHTH Ha COOCTBCHHA KAIIHTAA, KOUTO HAAAIAT HA  IIPECAIPHATHETO 3aABAKEHHETO Ad
IIPEAOCTABH HA APYIa CTPaHa IIPOIIOPIIHOHAACH AAA OT HETHHUTE AKTUBU Ha IIPEAIIPUATHETO CAMO
IIPU AMKBHUAALIUA, HAHM HMHCTPYMEHTH, KOHTO Ca AOLOBOPH 32 ODBACIIO IIOAYYABAHE HAH
IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHHA KAIIUTAA Ha IIPEAIIPUATHAECTO.
®dunaHcBUTE HHCTPYMEHTH-IIACUBH CE KAACH(DHUIIUPAT B CACAHHTE KATETOPUN CHIAACHO H3UCKBAHUATA Ha

MCC 39:

¢  QUHAHCOBH ITACHBH, OTIYUTAHHU 110 CIPABEAAHBA CTOMHOCT B IevaAbaTa HAHU 3arydara!
- KAACH(DHUIIUPAHHU KATO ABPKAH 33 ThPIyBaHE
- IPH IIBPBOHAYAAHOTO MYy IIPU3HABAHE CE OIIPEACASl OT IIPEAIPHATHETO 32 OTYUTAHE IIO
CIIPaBEAAHBA CTOMHOCT B II€9aADaTa HAH 3aryoara
e (DuHAHCOBY IIACHBH, OTIHTAHH 110 AMOPTU3HPAHA CTOHHOCT
®DuHaHCOBH IIACHBH C€ IIPU3HABAT B OTYETa 32 (PUHAHCOBOTO CHCTOSAHHE, KOTATO IIPEAIIPHATHETO CTAHE
CTpaHa II0 AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA.
Ilpy rppBOHAYAAHOTO HpH3HABAHE (PUHAHCOBHUTE IIACHBH CE OTYMTAT IO CIPABEAAHBATA UM CTOMHOCT,
IIAFOC B CAy4YaH Ha (DHHAHCOBU IIACHBH, KOHTO HE C€ OTYHTAT IIO CIIPABEAANBA CTOMHOCT B Ieuarbara
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HAH 3ary0aTa, pa3XOAHUTE II0 CAGAKATA, KOUTO C€ OTHACAT IPAKO KbM IIPHAOOUBAHETO HAU H3AABAHETO HA
puHAHCOBHA I1ACUB.
[TocaeaBarria oreHka Ha (DHHAHCOBH ITACHBU
e [lo crpaBeaamBa CTOMHOCT
-(bHHAHCOBY IIACUBH, OTYUTAHU 110 CIIPABEAAUBA CTOMHOCT B IIe9aAbara HAH 3ary0ara;
C u3KAIOYCHIE HA IIACHBUTC - ACPHBATHBU, KOMUTO €A OOBBP3aHH C HEKOTUPAH HMHCTPYMEHT Ha
COOCTBEHHUSA KAIIUTAA U TPAOBA Ad CE YPEAAT Upe3 IPEXBbPAAHETO HA HEKOTUPAH HHCTPYMEHT Ha
COOCTBEHHUSA KAIIUTAA, YHATO CIIPABEAAHNBA CTOHMHOCT HE MOXKE Ad CE OLICHH HAACKAHO, KOUTO CE
OTYHTAT IIO IIEHA Ha IIPUAOOUBAHE;
e [lo aMoprusupaHa CTOHMHOCT C H3IIOA3BAHETO HA METOAA Ha e(DEKTUBHUA AUXBEH IIPOLICHT
-BCHYKU OCTAHAAN (DUHAHCOBH IIACHBH
[Tegan®u u 3aryou o1 (PHHAHCOBU ITACHBHU CE IIPU3HABAT

e [leyan®Ou u 3aryOm oT (PHHAHCOBH IIACHUBH, KAACH(PUIUPAHU KATO OTYUTAHU IIO CIIPABEAAUBA
CTOMHOCT B IIe4aA0aTa HAN 3ary0aTa, Ce IPU3HABAT B OTUETA 34 AOXOAHTE,

e [leyanbara mam 3arybara OT (PUHAHCOBU HACHBU KOHUTO CE OTYUTAT II0 AMOPTHU3HUPAHA CTOHHOCT
ce IIPU3HABA B OTYETA 34 AOXOAUTE, KOraTo (DUHAHCOBHA IIACHB CE OTIHCBA H Ype3 IpOoIlleca Ha
AMOPTHU3UPAHE,

[peAnpusATHETO OTHHCBA (PUHAHCOB ITacHB (HAM 9acT OT (PMHAHCOBHS ITACHB) , KOTATO TOM € ITOTaceH -
T. €. KOIaTO 3aABAMKCHHETO, OIIPEACACHO B AOIOBOPa, € OTIAAHAAO, AHYAHPAHO HAH CPOKBT My €
HM3TEKDBA.

[Ipu oTiucBane Ha (DUHAHCOB IACUB PA3AMKATA MEKAY OAAAHCOBATA CTOMHOCT Ha (DHHAHCOB mmacus (HAn
Ha 9acT OT (DHHAHCOB ITACHB), KOHTO € IIPEKPATCH MAW IPEXBBPACH HA TPETA CTPAHA, U  IIAATCHOTO
BB3HATPAKACHHE, BRAFOYHTEAHO IIPEXBBPACHHUTE U ITOCTH HEIAPHYHU AKTUBU U ITACHBH, CE IIPU3HABA B
OTYEeTa 32 AOXOAUTE.

TBpProBCcKU U APYTH 3aABAYKCHUA U KPEAUTH
Kpeaurn, TbproBeku 1 APyTH 3aAbAKeHNA €a (DMHAHCOBH IACHBY BB3HUKHAAU OT AUPEKTHO ITIOAyJaBaBe
HA CTOKH, YCAYTH, IAPH UAM TAPUYIHU CKBUBAACHTH OT KPEAUTOPH.
CAeA I'bpPBOHAYAAHOTO IIPH3HABAHE KPEAHTHUTE U THPIOBCKUTE 3aABAKCHHATA, KOUTO ca Oe3 hukcupan
MAAEK CE OTYMTAT IO OLICHEHATA P IPU3HABAHETO UM CTOMHOCT.
Kpeaurnre 1 3aABbAKEHHIATA, KOUTO €4 ¢ (DUKCHPAH MAACK CE OTIHTAT IO AMOPTH3UPAHATA UM CTOMHOCT.

AaH’b‘—IHI/I 3AABAXKCHUA
TCKYH_II/ITC AAHDBYHU 3aADBAKCHHIA HA HpCAHpI/IHTI/IeTO HE HpOI/I3TI/I‘IaT oT AOI‘OBOpHI/I B3aMMMOOTHOIIICHUA 1
HE C€ KAaCH@I/IHI/IpaT KaTo Ct)I/IHaHCOBI/I macuBH. Te BKAIOUBAT:
—TCKYH_[I/IHT AaHDBK B”pry AOXOAQ 32 TCKyInus M HpCAXOAHI/I HCpI/IOAI/I ce HpI/ISHaBa KaTO IIaCuB AO
CTCIICHTA, AO KOATO HEC € ITAATCH.
—TCKyH_[I/I 3aAADBAKCHHUA 324 AAHBIIU ChbI'AACHO Apyrn AAaHDBYHU 3aKOHH.
TCKYH_II/ITC AaHbYIHU ITACUBH 32 TCKYILIUA 11 HPCAXOAHI/I HCpI/IOAI/I CC oncHABAT IIO CyMaTa, KOATO CEC OYaKBa
Ad 6”I>A€ ITAQATCHA HA AAQHDBYHHUTC OpI‘aHI/I HpI/I HpI/IAaFaHC Ha AAHbYHH CTAaBKH 1 AAHBYHU 32KOHH, ACI>‘ICT'
Balmx KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA.

BCSB'I)SMCISAHI/I CpeACTBa HpeAOCTaBeHI/I oT A’Bp)KaBaTa

BC3B”I)3M63AHI/I CpCACTBa HpCAOCTaBCHI/I oT A%p)}(aBaTa CBbIAACHO MCCZO ca IIOMOIIT oT
A’bp)KaBaTa/HpaBI/ITCACTBOTO, A’bp)KaBHI/ITC ArcHIIuu U Ap. HOAO6HI/I OpI‘aHI/I, KOHTO MOrart Aa 6’I)AaT
MECTHH, HAIIMOHAAHH HWAH MC)KAyHapOAHI/I/ IIOA q_)opMaTa Ha HpeXB’prﬂHe Ha pecprI/I KbM
HpCAHpI/IHTI/ICTO B 3aMAHA HAa MHUHAAO UAN 6’bA€H_[O CBOTBETCTBHE C OHpCACACHI/I YCAOBUA ITO OTHOIIICHUC
Ha OHCpaTI/IBHI/ITC ACfIHOCTI/I Ha HpCAHpI/IHTI/ICTO.TC HN3KAFOYBAT q_)OpMI/I Ha HpaBI/ITCACTBCHa ITOMOIIT,
KOHUTO HE Morart B paMKI/ITC Ha paSyMHOTO Ad 6’bAaT OCTOHMHOCTEHH U CACAKH C A’bp)KaBaTa, KOHUTO HC
MOTIaT Aa 6’I)A2.T paSFpaHI/I‘{CHI/I oT HOpMaAHI/ITe T'pr‘OBCKI/I CACAKH HA HpCAHpI/IHTI/ICTO.

BCSBT)BMCSAHI/I CpCACTBa. y CB”bpSaHI/I C aKTHUBH, Ca 663B’bSM63AHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)KﬂBaTa,
YHETO OCHOBHO YCAOBHC €, 9C HPCAHPI/IHTI/ICTO, OTFOBapF[HIO Ha YCAOBHATA 324 IIOAYIaBAHETO MM CACABA Ad
3aKyIIH, Cb3AAAC HAM II0 Apyr HAYUH AA HPI/IAO6I/I€ A’bAFOTpafIHI/I AKTHUBU.

BCSBT)BMC&AHI/I CpCACTBa CB’bpSaHI/I C HpI/IXOAI/I, ca 663B”I>3M€3AHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)KaBaTa,
paSAI/IqHI/I OT OHE3H CB’bpSaHI/I C aKTHUBH.
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BCSB’I)SMCBAHI/I CpCACTBa HpCAOCTaBCHI/I oT A%p){{aBaTa ce HPCACTQ,BHT KaTo HPHXOAH 3a 6’I>ACH_[I/I HCpI/IOAI/I,
KOHTO C€ HpI/ISHaBaT Ha HPI/IXOA CHUCTEMATUYHO 1 paHI/IOHaAHO 3a chKa Ha ITIOAC3HUA )XHUBOT HA aKTHUBA.

B€3B’I)3M63AHI/I CpCACTBa HpCAOCTaBCHI/I oT A’bp)i(aBaTa y CB'bpaHI/I C HpI/IXOAI/I ce HpCACTaBHT KaTo HpI/IXOAI/I
3a 6’I)ACH_[I/I HCPI/IOAI/I, KOHTO CE HpI/ISHaBaT Ha HpI/IXOA B MOMCHTA B KOUTO C€ HpI/ISHaBaT paSXOAI/ITC 3a
HOKpI/IBaHCTO Ha KOUTO Ca IIOAYYCHH.

3aABAKEHUA KbM IIEPCOHAAA M IIPOBU3HH 32 ABATOCPOUHHU AOXOAHM HA IIEPCOHAAR
prAOBI/ITe. nu OCI/II'ypI/ITeAHI/I OTHOIILICHUA C p2,6OTHI/IHI/ITC "u CAY)KI/ITCAI/ITC B Apy)KeCTBOTO CE€ OCHOBaBaT
Ha pasnopeabure Ha Koaekca Ha tpyaa (KT).

OCHOBHO 3aAbAKeHHE Ha pabOTOAATEAS € A2 U3BBPIIBA 3aABAKHTCAHO OCHIYPSIBAHE HA HACTUS
nepconaa 3a ¢pona “Ilencnn”, AOITBAHUTEAHO 3aABAKHTEAHO TeHCHOHHO ocurypssane (A3110), dona
“O6mo szaboassane n maitaunacto” (O3M), dona “Bespaboruma”, dhona “IpysoBa sromosyka u
npodecnonarna 6oaect” (T3I1B) u 3apasHO ocurypsisane.

PasMepure Ha OCHIYPUTEAHHUTE BHOCKH CE YIBBPKAABAT KOHKPETHO ChC 3aKOHA 32 OFOAKETA HA
AOO u 3axona 3a Oroaxera Ha H3OK 3a cporsernara roamaa. BHOCKHTE ce PasIIpeAcAfT MEMKAY
paboToAATEAS U OCHUIYPEHOTO AHIE B CHOTHOLICHHE, KOETO C€ IIPOMEHS €KETOAHO U € OIPEACACHO B
Koaexkca 3a conmaano ocnrypsisane (KCO).

O6mmst pasmep na aockute 3a AOO (A3I1O) n sapasro ocurypsisane npes 2011 r., e 30.30%
(3a 2010 roamna obmusr pasmep Ha BHOCkuTe ¢ 28,5 %), 3a paboremure mpu ycAoBHATA Ha TPETa
KATETOpUs TPYA, KAKBUTO Ca 3acTHTE B ApyxecTBoTO. BHOCKaTa 32 (ponA “I'BPC” mpes 2010 roauna e
M3IAO 32 cMeTKa Ha paboroaareas u e B pasmep Ha 0,10%. Ceraacuo npomennu B 3akona 3a OroAxkeTa Ha
AOO 3a 2011 roauna ue ce Buacsar Baocku 3a ¢posa I'BPC. Ocurypureana saocka 3a dpoup “T3I1B” ce
OIIPEACAS B 3aBUCUMOCT OT HKOHOMHYECKATA ACHHOCT Ha APYKECTBATA, CbIAACHO 3aKOHA 32 OIOAKETA Ha
AOO u e usmaro 3a cmerka Ha  paboropareAs. PasIpeAeAsHETO HA OCHIYPHTEAHHUTE BHOCKH B
CHOTHOIIIEHHETO PAa0OTOAATEA | PADOTHHK € KAKTO CAEABA!

3a 2011 roanna 3a 2010 roanHa
3a 32
CMETKA O61 CMETKA O61
32 CMETKa Ha Ha IIPOLICHT 32 CMCETKA Ha Ha IIPOLICHT
OCHIYPEHOTO pabOoTOA Ha OCHUIYPEHOTO PabOTOA Ha
AHIIE areA  BHOCKaTa AHIIE aTeA  BHOCKATA

Brocku 3a AOO 3a paborHunu u
CAYKHTEAH 3-TAa KATEIOPHS TPYA,

poacuu npean 01.01.1960 roa, 9.70% 1260% 22.30% 8.90% 1160% 20,50%

Brocku 3a AOO 3a paborHumnu u
CAYKHTEAN 3-TAa KATEIOPHS TPYA,

poacuu caea 01.01.1960 roa, 750% 9.80% 17.30% 6.70% 8.80% 15.50%

Brocku 3a A3I1O 3a paboruumu
U CAYIKUTEAU 3-Ta KATEIOPHS TPYA,

poacuu caea 01.01.1960 roa, 2,20%  2,80% 5,00% 2,20%  2,80% 5,00%
Brocku 3a 30 3.20% 4.80% 8,00% 3.20%  4.80% 8,00%
Buockn 3a T3I1b - 0,70% 0,70% - 0,50% 0,50%
Buocku 3a I'BPC - - - - 0,10% 0,10%

ITpes 2012 roamma pasmepa ma BHOckmre 32 AOO (A3I10), 30 u ¢ona T3IIB u miaxHOTO
PAasIpPEACACHHE MEKAY OCUIYPEHO AHLE B paboToaaTeA ce 3amassar Henpomenenu cupsimo 2011 roanna.
1 3a 2012 roaunna Buocku 3a ¢poua I'BPC usima Aa ce mpassir.

Ot 2009 r. ¢ mpomsina Ha 9A.5 or Koaekca 3a conmaano ocurypssane (KCO) e peraamenTnpano yuacrue
Ha AbpKaBaTa IIpu Habupane Ha cpeacrsara 3a ¢poua “Tlencuu” upes Tpancdep B pasmep Ha 12 % Bbpxy
cbopa OT OCUIYPUTEAHUTE AOXOAU HA BCUYKH OCHIYPEHHU AMIA. 13U IPAKTHKA OCTAHA HEIIPOMCHEHA U
IIPE3 CACABALIITE TOAUHH, BKAFOUnTeAHO H 32 2012 roanna.

KbM ApPYKeCTBOTO HfIMA CH3AAACH U (PYHKIIMOHUPALLL YaCTCH AOOPOBOACH OCUTYPUTEACH (POHA.
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OcurypureAHUTE U IICHCHOHHH ITAAHOBE, IIPHAATAHHE OT APYKECTBOTO B KAYECTBOTO My Ha pabOTOAATEA,
CC OCHOBABAT HA OBATAPCKOTO 3aKOHOAATEACTBO M Ca IIAAHOBE ¢ AedpmHHpanym BHOCKH. [lpm Tesu
IIAQHOBE PaOOTOAATEAST IIAAIIA MECEYHO OIIPEACACHU BHOCKH B Abp:xaBHHTE hoHA “Tlemcuu”, donA
“O3M”, doHA “Be3pa60THua", KAKTO U B YHHBEPCAACH IICHCHOHEH (DOHA - Ha 0a3a (DUKCHPAHHU IIO
3aKOH IIPOLICHTH U HAMA IIPABHO MAU KOHCTPYKTHBHO 3aABAXKCHIE Ad AOIIAAINA BBB (DOHAOBETE OBACIIIH
BHOCKH B CAYYaHTe, KOTATO T€ HAMAT AOCTATBYHO AA H3IIAATAT HA ChOTBETHUTC AHIA 3apabOTEHUTE OT
TAX CyMH 32 IIEPHOAA HA TPYAOBHA HM CTaK. AHAAOIMYHM Ca 3aABAXNKCHHATA IIO OTHOLICHHC Ha
3APABHOTO OCHIYpPSBAHE.

PaboToaaTeAAT MMa 3aABAKCHHE Ad HM3IIAATH OOE3IIECTCHHS IIPU IIPEKPATIBAHE HA TPYAOBHS AOTOBOP,
cpraacHo pasmopeabure Ha Koaekca Ha Tpyaa.

ITpes 2011 r. Ha paGOTHHLINTE U CAYKHTEAHTE €A OCUIYPABAHK BAYYEPH 32 XPAHA B 3AKOHOOILIPEACACHUTE
pasMepuL

Kpartkocpounnre AOXOAM 32 IepcoHara IOA (popMara Ha Bb3HATPAKACHUA, OOHYCH M COLIMAAHH
AOTIAAIaHus 1 IPpHAOOHBKY, (M3uckyemu B pamkmte Ha 12 Mecema cAeA Kpas Ha IIEPHOAZ, B KOHTO
[IEPCOHAABT € TIOAOKHA TPYA 32 TX, HAH € H3ITBAHHA HEOOXOANMHUTE YCAOBHs) CE IIPH3HABAT KATO
Pa3XOA B OTYETA 3a BCCOOXBATHHS AOXOA B IICPHOAQ, B KOHTO € IIOAOKCH TPYABT 32 TIAX HAH Ca
M3ITBAHCHU M3UCKBAHUATA 32 TAXHOTO ITOAYYABAHE, M KATO TEKYIIO 3aABAKCHHE (CACA IIPHCIIAAAHE HA
BCUYKHM IIAATCHH BCYE CYMH M IIOAATAINN €€ YAPBKKH) B PasMcp Ha HEAMCKOHTHUPAHATA UM CyMa.
ABAKIMITE OT APY/KECTBOTO BHOCKH IIO COLHAAHOTO U 3APABHO OCHUIYPSIBAHE CE IIPU3HABAT KATO TEKYIIL
Pa3XOA H 3aABAKCHHC B HEAUCKOHTHPAH Pa3MEp, 34CAHO H B IICPHOAA HA HAYHCACHHC HA CbOTBETHUTEC
AOXOAH, C KOUTO TE Ca CBbP3aHM.

K®M Aarara Ha Beekn (PUHAHCOB OTYET APYKECTBOTO IIPABH OIICHKA HA CyMaTa HAa OYAKBAHHTC PA3XOAH
IO HATPYIBAIIUTE CC KOMIICHCHPYEMH OTIIYCKH, KOATO CE OYaKBa Ad OBAC MBIIAATCHA KATO PE3YATAT OT
HEH3IIOA3BAHOTO IIPABO HA HATPYIIAH OTIYCK. B OIleHKAaTa Ce BKAIOYBAT IIPHOAM3HUTCAHATA IIPCLICHKA B
HEAUCKOHTHPAH pasMep Ha pa3XOAHTE 32 CAMHTC Bb3HATPOKACHHA U PAa3XOAHTC 32 BHOCKH IIO
3aABAKHTEAHOTO OOIIECTBEHO OCUIYPABAHE, KOUTO PAOOTOAATCAAT ABAKH BBPXY TC3H CYMIH.

Coraacao Koaexkca Ha Tpysa APYHKECTBOTO € 3aABAKCHO AQ H3IIAAINA HA AHIA OT IIEPCOHAAA IIPH
HACTBIIBAHC HA IICHCHOHHA BB3PACT OOE3IIETCHHE, KOCTO B 3aBHCUMOCT OT TPYAOBHSA CTX B
LIPEALIPUATUETO MOXKE Aa Bapupa MemAy 2 u 6 OpyrHm MecedHu pabOTHM 3aIAATH, KbM AATaTa Ha
IIpeKpaTsABaHE HA TPYAOBOTO IIPAaBOOTHOIICHHUE. [10 CBOMTE XapaKTEPUCTHKA TE3H CXCMH IIPECACTABAABAT
ITAAHOBE C ACPUHIPAHI AOXOAH.

Wzuncaennero Ha pasMepa Ha TE3H 3aABAMKCHIS HAAATA YIACTHETO HA KBAAMDHUIIMPAHN AKTIOCPH, 33 Ad
MOMKE A2 CE OIIPEACAM TAXHATA CETAIIHA CTOHHOCT KbM AQTaTa Ha OTYCTA, IIO KOSATO TE CE IIPEACTABAT B
ordera 3a (PUHAHCOBOTO CBCTOSHEE, KOPUIUPAHA C pasMepa Ha HEIPH3HATUTE AKTIOCPCKH IICYAAOH U
3aryOM, a PeCIl. M3MCHCHUETO B CTOHHOCITA MM, BKA. IIPHU3HATHTC AKTIOCPCKH IIeuaAbd 1 3aryOm — B
OTYETa 32 BCCOOXBATHHS AOXOA. PasxoAmTe 3a MHHAA CTaK CE IIPH3HABAT BEAHATA B OTYCTA 32
BCEOOXBATHHA AOXOA .

KeM paTara Ha Beekn roAmreH (PHHAHCOB OTYCET, APYKECTBOTO HA3HAYABA AKTIOCPH, KOHUTO H3AABAT
AOKA2A C TEXHHTC W3YHCACHHS OTHOCHO ABATOCPOYHHTE MY 3aABAKCHHA KbM IICPCOHAAA 32
00e3IIeTeH A IPU IICHCHOHUPAHE. 34 IIEATA Te IIPHAATAT KPEAUTHHS METOA Ha IIPOTHOZHUTE CAMHEIIM.
Ceramrzara CTOMHOCT Ha 3aABAKCHHETO IO ACDHHIPAHITE AOXOAH CC U3YHICAMBA IPE3 AUCKOHTHPAHE HA
ObACIIUTE TAPHYHI IIOTOLH, KOUTO CE OYaKBA Ad OBAAT M3IIAATCHH B PAMKHTC HAa MATYPUTECTA Ha TOBA
3aABAIKCHHC U IIPH H3IIOA3BAHCTO HA AMXBCHHTC PABHHUINA HA ABPMKABHU ABATOCPOYHH OOAMIAIINM,
ACHOMEHUPAHH B OBATAPCKI ACBA.

ITpoBu3um

IIpoBusuuTe ca 3aABAKEHHA C HEOIIPEACACHA CPOYHOCT UAH CYMa.
I1poBusuu ce mpu3HABAT IO IOBOA HA KOHCTPYKTHBHH U IIPABHU H IIPABHH 3aABAKCHUSA BB3HUKHAAH B
Pe3yATaT Ha MUHAAK CbONTHA CbrAacHO n3ncksanusrta za MCC 37.
I1paBHO 3aABANKEHUE € 3aABAIKEHIE, KOETO IIPOU3AH3A OT'

®  A0roBop (copeA HEroBHUTE M3PUYHH KAAY3U 1 110 HOAPasbupane);

®  3AKOHOAATEACTBO,

HAH

®  APYIO ACHCTBHE Ha 3aKOHA.
KOHCTPYKTHBHO 3aABAMEHHE € 3aABAKEHHE, KOETO IIPOM3AH3a OT ACHCTBHATA HA IIPEAIPHATHETO,
KOIaTo:.
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e na 0as3ara HAa YCTAHOBECHA TEHACHIIUA HA IIPEAXOAHA IIPAKTHKA, IIyOAMKYBAHH IIOAUTHKUA AN
AOCTATBYHO CIIEHU(UIHO TEKYIO TBBPACHUE IIPEAIPUATHETO € IIOKA3aA0 Ha APYTH CTPaHH,
de € TOTOBO A4 IIPHEME OIIPEACACHH OTTOBOPHOCTH,

u

®  KaTO PE3YATAT IPEAIPUATHETO CH3AABA Y APYIUTE CIPAHH OIIPEACACHO OYAKBAHE, U€ IIE

HM3ITBAHH TE3U OTTOBOPHOCTHL.
[1poBu3us ce mpu3HABA TOIaBa, KOIrATO.

®  IPCAIPHUATHETO UMA HACTOSIIO 32ABAKCHHE (IIPABHO MAU KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAU CHOUTHSA,

® pMa BEPOATHOCT 32 IIOTACABAHE HA 3aABAKEHHETO Aad ObAE HEOOXOAUM IIOTOK PECYPCH,
CHADPIKAILL HKOHOMUYECKH ITOA3H,

u

®  MOxe Ad ObAE HAIIPABEHA HAACKAHA OLICHKA HA CTOHHOCTTA HA 3aABAMKEHUETO.

AKO Te3H yCAOBHUSA HE Ca U3IIbAHEHH, IIPOBU3HA HE CE IIPH3HABA.
IlpoBusumre ce mpU3HABAT IO HAW-AOOpaTa IIPHOAMSHTEAHA OLCHKA HAa PBKOBOACTBOTO Ha
IIPEATIPUATAETO KbM Kpafd HA OTUETHHA IIEPHOA 32 PA3XOAUTE, HEOOXOAUMH 32 YPEKAAHE HA HACTOAIIIOTO
3aABAKEHNE,
IlpusHature cymMm Ha IIPOBH3HH CE IIPEPA3TACHKAAT KbM BCEKM Kpall Ha OTYECTEH IIEPUOA U Ce
IIPEU3UNCAABAT C IIEA CE OTPA3H HAH-AOOpaTa TEKyIa OLCHKA.

ITacusu Abp>kanu 3a nporax6a MCPO 5
Coraacuo msukBauausaTa Ha MCPO5 IPEAIIPHATHETO KAaCI/I(pI/IHI/Ipa KATO ITACHBH ADPKAHH 32 HpOAa)K62.,
I1aCUBU BKAIOYCHU B rpyHa 3a H3BaXKAAHE OT yHOTpC62.. Hﬂ.CI/IBI/ITC CE€ oOoLcHABAT B CBOTBETCIBUE C
n3uckpaguaTa Ha MCDO5.

Or1cpoyeHn AAHBYHH AKTHBYU U ITACHBHU

OTCPO"ICHI/ITC AAHDBYHU AKTUBU U I1aCUBU CE HpI/IHaBB,T 3a BpCMCHHI/I pﬂ3AI/IKI/I MC)KAY AdHbYHATA OCHOBA
Ha aKTUBUTEC U ITACUBUTE U TAXHATA 69,AaHCOBa CTOI‘/’IHOCT KbM Kpaﬂ Ha OTYCTHUSA HCpI/IOA.
OTCpO‘ICH AAHDBYCH IIaCUB CE HpI/ISHﬂBﬂ. 32 BCHUYKU ADBAKUMMHU B 6’I)ACLT_[I/I HCPI/IOAI/I CyMI/I HAa AaHbBIU
CB’bp33HI/I C O6AaraCMI/I BpCMCHHI/I p2,3AI/IKI/I.
OTCPO"ICH AAHDBYCH aAKTUB CE HpI/I3H2.B2. 32 BB3CTAHOBUMUTE B 6'I)ACHII/I HCpI/IOAI/I CyMI/I Ha AaHbIIU
CB’bp3aHI/I C HpI/ICHaAaLT_[I/I ce BPCMCHHI/I paSAI/IKI/I, HPCHOC Ha HECU3IIOA3BAHU AAHDBYHU 32,ry6I/I u KpCAI/ITI/I
AO CTEIICHTA, AO KOATO € BEPOATHO Ad CBINECTBYBA OOAAraeMa IIe9aAda, CPEIy KOSITO A4 MOTAT AA CE H3-
TIOA3BAT.
K’bM Kpaﬂ Ha BCEKHU OTYCTCH HCpI/IOA HpeAHpI/IHTHCTO Hpepa3rAe>KAa HCHPI/ISHQ,TI/ITC OTCpO‘ICHI/I AAHDBYHIN
AKTUBU. HPCAHPI/IHTI/ICTO HpI/I3H2,B2. HerI/I?)HaTI/ITC B HpCAXOACH HCPHOA OTCquCHI/I AAHDBYHU AKTUBU AO
CTEIIEHTa, AO KOATO Ce € IIOABHAA BEPOATHOCT Obaelara obaaraema Imedasda Aa IIO3BOAfABA
BB3CTAHOBABAHETO HA OTCPOUCH AAHBYCH AKTUB.
BaAﬂHCOBaTﬁ CTOI>’IHOCT Ha OTCquCHI/ITC AAHDBYHU AKTUBU CE Hpepa3rAe>KAa KbM BCEKHU Kpﬂ.ﬁ Ha OTYECTCH
meproA. [lpeanpusaruero HamassfiBa 6AAAHCOBATA CTOMHOCT HA OTCPOYCHUTE AAHBYHN AKTHBH AO CTC-
IICHTA, AO KOATO Bede HE € BEPOSATHO Ad OBAC peaAn3HpaHa AOCTATbYHA oDAaraeMa Iredasba, KOSATO Aa
IIO3BOAfBA AA CE OHOASOTBOPI/I IIOA3aTa OT 9YaCT UAU LIECAUA OTCpO‘{CH AAHDBYCH AKTUB. BCHKO TaKOBa HaA-
MaACHHE Ce IIPOSBABA OOPATHO AO CTEIICHTA, AO KOSTO € CTAHAAO BEPOATHO Ad CE PEAAU3HPA AOCTATBYIHA
obaaraema medanba.
OTCPO"ICHI/ITC AAHDBYHU AKTHUBH U ITACHUBH CE€ OLICHABAT IIO AQAHBYHHUTE CTAaBKH, KOHUTO CE OYaKBa Aa 6'I)A9.T
B CHAa 3a HCpI/IOA?l, B KOI>’I’TO AKTUBBT CE pCaAI/ISI/Ipa HUAU IT1ACUBDBT CE prAI/I/HOI‘HCI/I BbH3 OCHOBA HA AAHbY-
HUTEC CTAaBKHU (I/I AAHDBYHU SHKOHI/I), ACIZCTBH.LT.[H AW OYaKBaHU Aa BAA3AT B CMAA KbM Kpaﬂ HAa OTYCTHUA
IICPHOA.
OTCPO"ICHI/ITC AAHBIIU CE HpI/ISHaBaT KaTro HpI/IXOA nAn paSXOA " CE€ BKAKOYBAT B HC"IB.A62.T2, nAmn 3ary6aTa
32 IIEPHOAR, OCBCH AO CTCIICHTA, AO KOATO AAHBKBT BB3HUKBA OT OIICPALIMSA HAN CBOHTHE, KOCTO € IIPU3-
HATO Hpe3 CbIIIUA AL paSAI/I"ICH HCPI/IOA AI/IPCKTHO B CO6CTBCHI/IH KarmmraAa

Ileuarba nau 3ary6a 3a mepuoaa
[IpeAnpusaTreTo IpU3HABA BCHYKA €ACMEHTH HA IIPUXOAHUTE U PA3XOAHUTE IIPE3 IIEPHOAA B Iedasrbara
uAn 3arydara, ocseH ako AaaeH MCPO He H3MCKBa HAH pa3pelaBa Apyro.
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Hsakoun MC®O ormpeaeadr 0OCTOATEACTBA, IPU KOUTO IPEAIPUATHETO IIPU3HABA KOHKPETHH IIO3HIIUH
M3BPH IledaAbara mAm 3arybara mpes Texyimua mepuoA. Apyra MCPO wu3uckBaT HAM pasperaBatr
KOMITOHEHTHTE Ha APYI BCEOOXBATEH AOXOA, KOUTO OTrOBapAT Ha AecpuHuImATa Ha OOIINTE ITOAOKEHHSA
32 IIPUXOAU U PA3XOAH, Ad OBAAT U3KAIOUCHH OT IIe9aA0aTa HAU 3ary0aTa.

Paszxoamn
[IpeATpHATHETO OTYHMTA TEKYIIIO Pa3XOAHUTE 32 AEHHOCTTA ITO MKOHOMHYECKH E€ACMEHTH M CAEA TOBA
oTHACA 110 (PYHKITHOHAAHO IIPEAHA3HAYECHHE C IIeA POPMHUpPAHE pasMepa Ha Pa3XOAHUTE IO HAIIPABACHUA
U ACHHOCTH.
Pasxoan ce nmpusHaBaT, KOraro Bb3HHUKHE HAMAACHHE HA ODBACIINTE HKOHOMUYECCKH M3IOAH, CBBLP3AHH C
HAMAACHIC HA aKTHB MAW YBEAHYCHHUC HA ITACHUB, KOCTO MOXKE AQ OBAE OIICHCHO HAACKAHO.
[IprsHaBaHETO Ha Pa3XOAWTE 33 TEKYIIHA IIEPHOA CE H3BLPINBA TOTaBa, KOTaTO C€ HAYHCAABAT
CHOTBETCTBAITTUTE UM IIPHXOAM.
Koraro "KOHOMIYIECKHTE H3TOAN Ce OYaKBa A4 BBE3HHUKHA ITPe3 HAKOAKO OTYECTHH ITEPHOAA B BPB3KaTa Ha
PasxXOAHTE C IPHUXOAHUTE MOMKE A2 ODBAE OIPEACACHA CaAMO HANW-OOINO HMAH KOCBEHO, Pa3sXOAHTE Ce
IIPU3HABAT Ha 0a3aTa Ha IPOLIEAYPH 34 CHCTEMATHYIHO U PAIIMOHAAHO Pa3IPEACACHHE.
Pazxoa ce mpusHaBa He3a0aBHO B OT4YETa 332 AOXOAHTE, KOIATO Pa3XOABT HE CB3AaBa ObACIIA
MKOHOMHYECKA H3IOAA MAW KOIATO M AO CTEIIEHTA, AO KOATO ODBAEINATA HMKOHOMHMYECKA HM3TOAA HE
OTTOBapsA Ha HM3NCKBAHWUATA WAN TIPECTAaHE Aa OTTOBAPA Ha W3NCKBAHMATA 34 IIPU3HABAHE Ha aKTHUB B
OaAaHCA.
PasxoauTe ce oTYMTAT HA IPUHITHITA HA TEKYITIO HauncAfBaHe. OIIEHABAT Ce ITO CIIPAaBEAANBATA CTOIHOCT
Ha ITAATEHOTO MAHW ITPEACTOAINO 32 ITAAITIAHE.

ITpuxoanu
ITpnxoa e 6pyTeH ITOTOK OT MKOHOMHYCECKH ITOA3M IIPe3 IIEPUOAA, CH3AAACH B XOAA HA obnyarinara
AEHHOCT Ha HPEAIIPUATHETO, KOIATO TE3H IOTOLH BOAAT AO YBEAUYABAHE HA COOCTBEHMS KAIIHTAA,
PA3AMYHU OT YBEAMYCHUATA, CBHP3aHU C BHOCKUTE HA AKITHOHECPUTE
ITpeATprATHETO OTIUTA TEKYIIIO ITIPHXOAUTE OT obnyarinaTa AEHHOCT II0 BUAOBE ACITHOCTH.
ITprxoauTe ce OIeHABAT O CIIPABEAAMBATA CTOMHOCT Ha IIOAYYEHOTO HAHM TTOAACKAITIOTO 32 TIOAYYABaHE
TIAAITIAHE UAW Bb3HATPAKACHUE.
IlpnsmaBameTo Ha IIPUXOANTE CE HM3BBPINBA IIPH CIIa3BaHE Ha IIPHETATa CYECTOBOAHA ITOAMTHKA 32
CACAHUTE BUAOBE TIPUXOAM.
ITpuxoasT OT HpoAam6aTa HA CTOKM W HPOAYKIIUS Ce IIPU3HaBa, KOTaTO Ca OMAM M3OBbAHEHU BCHUYKHU
CACABAIIA YCAOBUS:
®  IIPCANPHUATHETO € IIPEXBBPAUAO HA KyIIyBa4da CHIIECCTBCHU PHUCKOBE M ITOA3HU OT cobcTBEHOCTTA
BBPXY CTOKUTE U IIPOAYKIIUATA,
®  IIPEANPUATHETO HE 3ama3Ba MPOADBAKABAIIO y4YaCTUC B YIPABACHUETO HA CTOKHUTE U
TIPOAYKITHATA, AOKOAKOTO TO ODHMKHOBEHO ce CBbP3Ba CbhC CODCTBEHOCTTA, HUTO ecpeKTHBeH
KOHTPOA HAA TIPOAABAHUTE CTOKH U IIPOAYKITHS,
®  CymaTa Ha IPUXOAA MOXKE HAACKAHO A2 ObAE OLIEHEHA;
® BCPOATHO € MKOHOMUYECKHUTE ITOA3H, CBHP3aHN ChC CACAKATA, AA CC ITOAYYAT OT IMPEATPUITACTO,
u

o HaHpaBCHI/ITC paBXOAI/I HAN TE€3M, KOUTO IIE 6’1)A21T HaHpaBCHI/I BDbHB Bp’bSKa CbC CAE€AKaTa, Morart
HAAEKAHO A2 OBAAT OIIEHEHMU,
HpI/IXOA'I)T orT HpOAa)K62, Ha yCAyI‘I/I ce HpI/ISHﬂBa KoraTto p63yATaTbT OT €AHA CACAKA MOXKE Aa CE€ OLICHU
HaACKAHO, HpI/IXOA’I)T, CB’bp?)aH CbC CACAKaTa, TpH6Ba Aa CccE HpI/IBHaBa B 3aBHCHUMOCT OT ¢€Tarra Ha
3aBBPILICHOCT HA CACAKATA KBM Kpas Ha . PE3yATATBT OT CAHA CACAKA MOMKE Ad CC OLICHH HAACKAHO,
KOraTo Ca U3IITbAHCHU BCHUYKU CACABAIIIA yCAOBI/IH:
®  CyMara Ha IIPHXOAA MOKE Ad OBAC HAACKAHO OLICHCHY |
L J BCpOHTHO HPCAHPHHTI/ICTO 1€ ¥Ma UKOHOMMYECKH ITOA3H, CB’praHI/I CbC CACAKaTa;
(] €Traria Ha SaB'pr_HCHOCT Ha CACAKATa KbM Kpaﬂ HAa OTYCTHUA HCpI/IOA MOKE HAACKAHO Aa CE OHCHI/I;
u
(] pa3XOAI/ITC, HaHpaBCI{I/I IIO0 CA€AKaTa, KaKTO Hu paSXOAI/ITC 3a 3aB’prIB3.HC Ha CACAKaTa MOXKE
HAAEKAHO A OBAAT OIIEHEHM,
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MC)}(AI/IHHI/ITC N  AaBAHCOBHTC ITAAIAHHA, HaHpaBeHI/I OT KAHMCHTHUTE, OOMKHOBEHO He OTpaSHBaT
I/ISB’prHCHI/ITe YCAYIH.
Erarsr Ha 32B’prHCH AOFOBOP ce OHpeAeAﬂ Ha 0Oa3a Ha Ha6paHI/IT€ KbM Kpa;{ Ha OTYCTHUA HCpI/IOA,
pasonH KbM O6H_[O HPCABI/IACHI/ITC paSXOAI/I II0 AOFOBOpa.
HpI/IXOAI/I OT AUXBH, B'bSHanaH(ACHHH 3a HpaBa " AUBUACHTH, CC HpI/ISHaBaT, KOTaTo.
o € BBb3MOXKHO HpeAHpI/IHTI/ICTO Ad IMAa HKOHOMMHYCCKH ITOA3MH, CB’bpSaHI/I CbC CAEAKATA,
"

®  CcyMara Ha IIPUXOAHTE MOYKE HAACKAHO Ad ObAE OLIEHEHA.
[IpuxoauTe ce IIPU3HABAT, KAKTO CACABA!

®  AHXBATA Ce IIPU3HABA ITO METOAA Ha epeKTuBHATA AMXBa cbraacHo MCC39;

®  BB3HAIPAKACHUATA 32 IIPaBa CE IIPU3HABAT, HA 0A3a HA CUCTOBOAHUA IIPHHIIUII HA HAYUCAABAHE

CBI'AACHO CHABPIKAHUETO Ha CHOTBETHOTO CIIOPA3yMEHHE,

® AMBHAEHTHTE CE IIPH3HABAT, KOTATO CE YCTAHOBU IIPABOTO HA AKIIHOHEPA A2 IIOAYYH IIAAIIAHETO,
Hemaatena AmxBa HarpyllaHa IPEAM IPHAOOHMBAHETO HA AHXBOHOCHA HHBECTHIIHA- IIOCACABAAHTE
AUXBEHU IIOCTBIIACHHS C€ PAasIpPEACAAT MEKAY IIEPHOAA IIPEAH IIPHAOOMBAHETO M TO3HU CACA
npuAobuBageTo. CaMo 9acTIa CACA IIPHAOOUBAHETO CE IPU3HABA 32 IIPUXOA.
AMBHACHTH 10 KAIIUTAAOBHU LICHHU KHITKA OOfBEHH OT II€YaAONTE IIPEAU IPUAOODUBAHETO CE IIPHU3HABAT
B medanbaTa MAH 3ary0ara IpH yCTAHOBABAHE HA IIPABOTO Ad IIOAYYIHM AHUBHACHT, HE3aBUCHMO OT TOBA
AAAH AUBUACHTHTE CE OTHACAT 32 IIe4aA0a PEaAU3HpPaHa IIPEA HAH CAEA IPUAOOHUBAHETO.
BpsmarpaxkacHuATA 32 IIpaBa CE€ HAYMCAABAT CBIAACHO YCAOBHATA HA CBOTBETHOTO CIIOPA3YMEHUE M
ODHMKHOBEHO C€ IIPU3HABAT HA Ta3H OCHOBA, OCBEH 4KO C OIACA Pa3IOpeADHTE Ha CIIOPA3yMEHHETO € II0-
ITOAXOASIIIO IIPUXOABT Ad CE IIPU3HABA HA APyra CHCTEMHA HAH PallMOHaAHA 0a3a.
IIpuxoABT ce IpU3HABA CAMO KOIATO M4 BEPOATHOCT IIPEAIPHATHETO Ad IIOAYIH HKOHOMUYECKH IIOA3H,
CBBP3aHU CHC CACAKATA.
Koraro BB3HHKHE HECHUIYPHOCT OKOAO CBLOHPAHETO Ha CyMa, KOATO BeYe € BKAIOYCHA B IIPHUXOAQ,
HeCcbOHpaeMara CyMa HAH CyMaTa, OTHOCHO KOATO Bb3CTAHOBABAHETO BEUE HE € BEPOATHO, CE IIPU3HABA 34
PAa3X0A, 4 He 332 KOPEKIIUA HA CyMaTa HA IIbPBOHAYAAHO IIPU3HATUA IIPUXOA.
IIpuxoaure OT HaeMU Ce IPU3HABAT HA BpeMeBa 0a3a 3a CpoKa Ha AOTOBOPA.

HeTHa meuaaba Ha aKua
ITpeAIpUATHETO H3YHCASBA OCHOBHATA HETHA IIe4aAba Ha AKIMs, ChOTBETCIBAINA HA Iedanbara HAM
3arybara, IOAACKAIM HA PA3IPEACACHHE MEKAY IPUTECKATEAUTE HA OOUKHOBEHH AKLIAU Ha
LIPEAIPUATHETO MAIKA, KAKTO U, aKO € IIPEACTABEHA TakaBa MH(OPMALUS - ChbOTBETCTBAIA HA IIedarbaTa
nAn 3ary0aTa, MPOUSTUYALIY OT IIPOABAKABAIIU ACHHOCTH, KOHTO ITIOAACKAT HA PA3IIPEACACHHE MEKAY
TE3U AKIIMOHEPHL.
OcuoBHAaTa HeTHA I1e4aAba HA AKIIKSA Ce U3YHCAABA, KATO CE PA3ACAU I1ed4arbara MAU 3ary0aTa 3a IEePUOAA,
IIOAACKAIIIA HA PA3IPEACACHHE MEKAY IIPHTCKATCANTE HA OOUKHOBCHHM aKIUM (YHCAUTEA) Ha
CpEAHOIIPETErACHUs OPOIT Ha ABP/KAHNTE OOMKHOBEHH aKIUHM 32 IIEPHOAA (3HAMEHATEA).
ApPYKECTBOTO € IIPUEAO IIOAUTHKA A4 OIOBECTSBA HETHATA CH I1e4an0da Ha akius B KOHCOAMAMPAHHS
puHAHCOB OTYET, KOHTO ce 04akBa Aa ObAe 0A0OpeH 3a myOAykyBane Ao 31.08.2012 r.

PDuHAHCOBU PUCKOBE

Kpeanten prck
Puckpr de crpana o pUHAHCOBU MHCTPYMEHU - aKTHBU Ha IIPEAIIPHATHETO HAMA AQ YCIIEE AQ M3IIAATH
3aABAMKEHHETO CH U I IPUIUHA (DHHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.
AMKBUACH pUCK
PrckbT, ¥e mpeAnpHATHETO IIe CPEIHe TPYAHOCTH IIPH H3ITbAHEHHETO HA 3aABAKCHHA, CBBP3aHH C
bHHAHCOBHU ITACHBU.
ITazapen puck
Puckspr, ge cripaBeAAHBaTa CTOMHOCT HAH ODBACIIHUTE IAPHYHN ITOTOLU Ha (DUHAHCOBUA MHCTPYMEHT IIiE
BaPHUPAT ITOPAAU TIPOMEHH B ITa3apHUTE ITeHH. [1a3apHUAT PHICK ce ChCTOM OT TPH BHUAA PHCK.

e Baayren puck
Pucksr, ge crupaBeasuBaTa CTORHOCT HAH OBACIINTE IAPUYHH IIOTONX Ha (DUHAHCOBUA HHCTPYMEHT IIIE
BapUpaT IOPAAU IIPOMEHU B OOMEHHHUTE KypPCOBE.

e AuxBeH pHCK
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PucksT, ge cIpaBeAAnBaTA CTORHOCT HAU OBACIINTE IAPUYHM IIOTONX HA (DHHAHCOB MHCTPYMEHT IIe
BAPUPAT IIOPAAU IIPOMCHU B ITA3APHUTE AUXBEHH IIPOLICHTIHL
e Apyr LEHOBH PHUCK

PrckpT, 9e CrIpaBeAAHBATA CTOHHOCT HAN OBACIINUTE MAPHYHI ITOTOUX Ha (DHMHAHCOBUS MHCTPYMCHT IIE
BAPHPAT HOPaAM IIPOMEHM B IA3apHUTE HEeHU (PaSAMYHU OT TE3W, BB3HUKBAIIU OT AMXBCH PUCK HAH
BAAYTCH PHCK), HE3aBHCHMO OT TOBA AAAHM TE3M IIPOMCHH Ca HMPUYMHEHU OT (hakTopy, creruduaHu 3a
OTACAHHSA (PUHAHCOB HHCTPYMCHT HMANM HETOBHS CMHTCHT, HAU OT (PAKTOPH, BAMSCIIH BBPXY BCHYKHI
ITOAOOHN (PUHAHCOBH MHCTPYMEHTH, THPIYBAHH HA I1a3apa.

IToanrnkara Ha HpCAHpI/IHTI/IeTO 32 IAAOCTHO praBACHI/Ie Ha pI/ICKOBCTC € C’bCpCAOTO‘ICHa 1 BMa 34 IICA
Aad HAMaAW €BCHTYAaAHUTC HC6AaFOHpI/IHTHI/I CCpCKTI/I B’pry q)I/IHaHCOBI/IH pesyATaT.

HpeAHpI/IHTI/ICTO HAMA HpI/ICTa IIOAHUTHKA 3Q XC,A)KI/IPQ.HC Ha q)I/IHaHCOBI/ITC pI/ICKOBC.

Edexru ot npomeHnte B 00MeHHUTE KypCOBe
DOyHKIIOHAAHATA BAAYTA Ha IIPEATIPUATHETO € OBATAPCKUAT AEB.
Baayrara Ha npeacrassae Ha (PHHAHCOBHTE OTYETH € OBATAPCKU ACB.
TodHOCTTA HA YUCAATA BB (DHHAHCOBHA OTIET € XUAAAU OBATAPCKH AEBA.
UyaecTpaHHA BAAYTA € BCAKA BAAYTA PASAMYHA OT (DYHKIIMOHAAHATA BAAYTA HA IIPEAIIPUATHETO.
CaeAKHTE B UYIKACCTPAHHA BAAyTA CE€ BIIMCBAT IIBPBOHAYAAHO BBbB (DYHKIIMOHAAHA BAaAyT4, KATO KBM
CyMaTa Ha Yy’KACCTPAHHATA BAAYTA CE IIPHUAAra LeHTpaAHUs Kypc Ha bparapcka Hapoana banka (BHB) 3a
CHOTBETHATA BAAYTA, KM AQTATA HA CACAKATA.
KypcoBure pasanky, Bb3HHKBAIIU IIPH YPEKAAHE HA IAPUYHHU IO3HIIHH HAU IIPH IIPEU3IHCAABAHE Ha
[IAPUYHNTE IIO3ULHAN HA IPEAIPHATHETO IO KYPCOBE, PA3AHYHH OT TE3H, IPHU KOHUTO Ca OHAHU
IIPEU3YUCACHHI IIPH IIBPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAL HAU B IIPEAXOAHH (PUHAHCOBH OTYETH,
ce IIPHU3HABAT KATO Iedanba HAM 3ary0a 3a IIEPHOAA, B KOHTO Ca BB3HHUKHAAH, C HAKOU HU3KAIOYCHUSA
ceraacio MCC 21 ma KypcoBuTE PAa3AHMKH, BB3HHKBAILU II0 AGACHA [APUYHA IO3ULHSA, KOSTO IIO
CBIIHOCTTA CH IIPEACTABAfABA YACT OT HETHA HHBECTHINA HA OTYHTAINA C€ CTOIAHCKA EAHMHHIIA B
UYKAECTPAHHA ACHHOCT .
Koraro mapudna mosuius Bb3HHKBA B PE3YATAT HA CACAKA C UY/KACCTPAHHA BAAYTA U HMa IIPOMAHA B
OOMEHHIS KypC MEXKAY AATaTa HA CACAKATA H AATATA HA YPEKAAHETO, CE ITOABABA KypcoBa pazauka. Korato
cAeAKaTa OPAE YPEAEHA B PAMKHATE Ha CBINUA OTYETEH IIEPHOA, IIPE3 KOHTO € Bb3HHKHAAZ, I[IAATA
KypCOBa PasAHKa Ce IIPH3HABA IIpe3 AaAeHHuA meproA. Ho korato caeaxara ObAe ypeAeHA IIPE3 CACABAILL
OTYETEH IIEPHOA, KypCOBATA PA3AHKA, IIPU3HATA IIPE3 BCEKH OT MENKAUHHUTE IIEPHOAU AO AATaTa Ha
YPEKAAHETO, CE OLIPEACAA OT IPOMAHATA HA OOMEHHUTE KYPCOBE IIPE3 BCEKU IIEPUOA.
Koraro meqanba uAn 3aryba oT Hemapu4YHA IO3HUIHA € OTPA3eHa AUPEKTHO B COOCTBEHHSA KAIIUTAA, BCEKU
OOMEHEH KOMIIOHEHT OT Ta3H Iedarba HMAH 3aryda ce IpH3HaBa B APYI BceoOxBarTeH AOXOA. Korarto
rmeqanba MAM 3aryba OT HElapHUYHA IIO3UIUA € OTpa3eHa B Ie9aAOara MAHM 3aryOara, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3H IIe4aA0a MAH 3ary0a ce IIPH3HaBa KaTo 11e9aAba HAH 3aryda.
Koraro onpeaseaean MCPO n3ucKBaT HAKOU IIEIaADH HAU 3aIyOU OT aKTUBHU Ad CE€ OTPA3fABaT AUPEKTHO
B COOCTBCHUS KAIIUTAA U KOIATO TaKbB AKTUB Ce OLleHsBa B uyxAecrpanna Baayra, MCC 21 usucksa
IIPEOLIEHEHATA CTOMHOCT Aad ODbAE IIPEHU3YUCACHA, U3IIOA3BAMKH Kypca KbM AATaTa Ha OIPEACAAHE Ha
CTOHHOCTT4, B PE3YATAT H4 KOETO CE€ IIOAYYaBa KypCOBA PAa3AHKA, KOATO CBIIO CE IIPU3HABA B APYL
BCEOOXBATEH AOXOA.
IIpeArpuATHETO IIPABH IIPEOLICHKA HA IIO3UIIUY B Yy:KACCTPAHHA BAAYTA KbM Kpas Ha OTIECTHHSA IEPHOA U
TEKYIIO IIPE3 OTYETHUA IIEPUOA.
[Tosunmure B uymaecrpanna Baayra kbM 30 cemremspu 2012 roamma ca oueHeHn B HacTOAILNSA
bPHHAHCOB OTYET 110 3aKAFOYHTEAHUA Kypc Ha BHD.

C‘-IeTOBOAHI/I HPCAHOAO)KCHI/IH u HPI/I6AI/ISI/ITCAHI/I CUYCTOBOAHHA HpeueHKI/I

B pe3yAT2,T Ha HCCI/II'ypHOC’ITa, HpI/IC’I)H_[a Ha ACAOBaATa A,CfIHOCT, MHOIO CTATHH OT (1)I/IH2,HCOBI/IT€ OTYECTH
HE IIOAACKAT HA HpCL[I/ISHa. OII€CHKa, a2 CaMO Ha HpI/I6AI/I3I/ITCAH2, OIICHKA. HPI/I6AI/ISI/ITCAHI/ITC OLICHKH CE
OLCHABAT Bb3 OCHOBA HA Haﬁ—aKTyaAHaTa HAaAUYHA M HAACKAHA I/IHCpOpMaHI/IH.

MsmoasBamero Ha paSYNIHI/I HpI/I6AI/ISI/ITCAHI/I OIICHKH HPCACTQ,BAHBa OCHOBCH €AEMCHT B H3TOTBAHCTO HA
q_)I/IHaHCOBI/ITe OTYETH M HE HaMaAfABa TAXHATA AOCTOBCpHOCT. HpHAaI‘aHCTO Ha MC)KAyHapOAHI/ITC
CTaHAapTI/I 3a (bHHaHCOBO OTYUTAHEC HM3HCKBa OT p’bKOBOACTBOTO Ad HPI/IAO)KI/I HAKOM CYCTOBOAHM
HpCAHOAO)KCHI/IH "u HpI/I6AI/I3I/ITCAHI/I CYCTOBOAHI HPCHCHKI/I HpI/I H3TOTBAHE HA q)I/IHaHCOBI/ITC OTYECTHU U
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IIPU OIIPEACASHE Ha CTOMHOCTTA Ha HAKOH OT aKTHBUTE, IACUBUTE, IIPHUXOAUTE U pasxoaure. Beuuku te
ce U3BDBPIIBAT HA OCHOBATA HA HAH-AODpaTa IIpereHKa, KOATO € HAIIPaBEeHA OT PBKOBOACTBOTO KbM Kpafd
Ha OTYETHUA IIEPHOA. AeHCTBUTEAHUTE PE3YATATH OHXa MOTAH Ad CE PA3AHYABAT OT IIPEACTABCHUTE BbB
JpuHaHCOBHTE OTYETH

AapseHa npuOAU3HMTEAHA OIICHKA IIOAACKH HA IIPEPASTACKAAHE, aKO HACTBIAT IIPOMEHU B
OOCTOATEACTBATA, HA KOHTO CE€ OCHOBABA, HAHM B PE3YATAT OT IIOAyYeHA HOBa HH(OPMAIUA HAH
AOITBAHHTEAHO HATpymaH omuT. llpepasraeixkaaHero Ha IPHOAMSHTEAHATA OLIEHKA HE CE CBBP3Ba C
IIPEAXOAHU IIEPHOAU H HE IPEACTABAABA KOPEKIIHA Ha IPEILIKA.

Beska mpomsHa B mpuAaraHara 6asa 3a OLICHABAHE CE TPETHPA KATO IIPOMAHA B CICTOBOAHATA IIOAUTHKA, 4
HE B CYCTOBOAHATA IIPUOAU3UTEAHA OLICHKA.

Korato e TpyAHO Aa ce HAIIPABU Pa3rPaHUYCHUIE MEKAY IIPOMAHA B CIETOBOAHATA IIOAUTHUKA U IIPOMAHA B
CYETOBOAHATA IIPHOANSHTEAHA OLICHKA, IIPOMAHATA CE€ IIPHEMA KATO IIPOMAHA Ha CYECTOBOAHATA
IpUOAU3UTEAHA OLICHKA.

Edexrsr or mpomsHaTa B CYETOBOAHA IPUOAMSHTEAHA OLCHKA, CE€ IIPU3HABA IIEPCIIEKTUBHO dpE3
BKAIOYBAHETO MY B IIe9aA0aTa HAH 3ary0ara 3a IIEPUOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3aACATA CAMO TO3HU
IIEPHOA MAH IIEPHOAA HA IPOMAHATA U OBACIIIH IIEPHOAH, AKO IIPOMAHATA 3aCAra 1 ABATA.

AOTOAKOBa, AOKOAKOTO IPOMAHATA B CYCTOBOAHATA IIPHOAM3HTEAHA OLCHKA BOAH AO IIPOMECHH B
AKTUBHUTE U IIACHBHUTE, HAU CE OTHACA AO KOMIIOHEHT OT KAIIHTAaAd, TA CE IIPH3HABA YPE3 KOPUTHpPAHE HA
GasaHCcOBaTA CTOHHOCT HA CBBP3aHMA AKTUB, IIACHB HAM KOMIIOHEHT OT KAIIMTAAd B IIEPHOAA Ha
IIPOMAHATA.

I'pemxu
I'permkt OT MHHAA IIEPHOA €4 IIPOIYCKH HMAHM HETOYHO IIPEACTABSIHE Ha (PUHAHCOBHTE OTYCTH HA
IIPECATIPHATHETO 32 CAHH HAM ITOBEYE MUHAAWM OTYCTHH IIEPHOAM IIPOM3THYAINN OT HECH3IIOA3BAHE HMAL
HEIIPABUAHO H3IIOA3BAHE HA HAAC)KAHA HHMOPMALIHS, KOSTO!
e ¢ OMAa HAAWYHA KbM MOMCHTZ, B KOHTO (DHHAHCOBHTE OTYCTH 32 TE3HM IICPHOAH Ca OHAU
OAOOpEHN 32 IIyOAHUKYBaHE,

® ¢ MOMCAO , IPUIIOAATAHETO HA PA3YMHU VCHAHSA, A4 OBAC IIOAYYCHA M B3€TA IIPCABHA IIpU
M3TOTBSIHETO U IPEACTABAHETO HA Te3U (DHHAHCOBU OTYCTH,
Te3u IPEIIKN BKAIOYBAT ¢(PEKTHUTE OT MATEMATHYCCKH IPEIIKM, TPEIIKY IIPH IIPHAATAHE HA CICTOBOAHA
ITOAUTHKA, HEAOTACKAAHE HAN HETOYHO IIPEACTABAHE Ha (DAKTH 1 M3MAMH.
I'pemiknr mo cmucbpaa Ha MCC8 Morar Aa BB3HHKHAT BbB BPb3KA C IIPU3HABAHETO, OLCHABAHETO,
IIPEACTABAHETO HAU OIIOBECTABAHETO Ha KOMIIOHCHTH OT (PHHAHCOBHTE OTYETH. [JOTeHIIMaAHITe rperKu
32 TEKYIIUA IIEPHOA, OTKPUTH B CBIIHSA, C€ KOPUTHPAT IIPeAX (DHHAHCOBUTE OTYCTH AA CE OAOOPAT 32
nybAuKyBaHe. BbIpekn TOBa, IPEIIKM ITOHAKOTA CE OTKPHUBAT B ITOCACABALL IICPHOA K TE3H IPEIIKH OT
IIPCAXOAHH IIEPUOAM CE KOPUTUPAT.
[TpeAIpHATHETO KOPHIUPA CBC 3aAHA AATA CHIIECTBCHUTE IPCIIKUA OT IIPEAXOAHU IIEPHOAU B ITBPBHA
dbHHAHCOB OTYET, OAOOPEH 34 IIYOAUKYBAHE CACA KATO C4 OTKPUTH YPE3!
® IIPCH3YNCASBAHC HA CPABHUTCAHHUTEC CYMH 34 IIPCACTABCHUS IIPEAXOACH IICPHOA, B KOHTO €
BB3HUKHAAA TPEIIIKA,
HAH
® B CcAy9ail, 4e IPCIIKATA ¢ BB3HHKHAAA IIPCAU HAH-DAHHO IIPCACTABCHIN IIPCAXOACH IICPHOA,
IIPEU3YHCAABAHE Ha HAYAAHOTO CAAAO HA AKTUBHTE, IACHBUTE U KAIIMTAAA 33 TO3H IICPHOA.
I'perrika OT IPEAXOACH IIEPUOA CE KOPUTHPA IIOCPEACTBOM IIPEU3UUCAABAHE C OOPATHA CHAZ, OCBEH KO €
IIPAKTIYCCKA HEIIPHAOKHMO A2 CE OIPEACAH HAKOH OT crenuduaHuTe ePEKTH 32 IICPHOAA HAH
KyMyAQTUBHESA ¢(DEKT OT Ta3H IPEIIKA.

PDHUHAHCOBU HHCTPYMEHTH
DuHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOMTO HOPaXAa (PUHAHCOB aAKTHUB 32 AAACHO IIPEALIPHATHE K
PUHAHCOB IIACHB HAHM KaIIMTAAOB HHCTPYMEHT, 3a Apyro upeaunpusrue.llpeanpusruero npusHasa
dHuHAHCOB aKTHUB MAH (PUHAHCOB IIACHB B OAAAHCA, KOrATO CTaBa CTPAaHA IO AOTOBOPHHUTE YCAOBHA Ha
bHHAHCOB HHCTPYMEHT.
(PuHaHCOBHUTE AKTUBH U ITACHUBHU CE KAACH(DUIIIPAT CHIAACHO M3HCKBAHUATA HA MCC309.
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CBBbp3aHU AUNA U CACAKH MEXKAY THAX
[peanpustuero crassa pasnopeabure Ha MCC24 npu ompeAeAsiHe U OHOBECTSBAHE HA CBbP3AHUTE
AMIIA.
CAeAKa MEKAY CBBP3aHHM AHIIA € IPEXBBPASHE Ha PECYPCH, YCAYTH HAHM 3aABAKEHHUSA MEKAY CBBP3aHH
AmIra 6e3 3HaYEHHE HA TOBA, AAAHU CE€ IIPUAArad HAKAKBA IICHA.

Awnszuar
Coraacao MCC 17 Au3HHIOB AOrOBOp ce KAaCH(PUIMPA KATO (DHHAHCOB AM3HHI, AKO IPEXBBPAS IO
CBIIECTBO BCHYKH PHCKOBE H M3TOAH OT COOCIBEHOCTTA BBPXy aKTHBA.AM3HHIOB AOLOBOp C€
KAaCHUIIHPA KATO OLIEPATUBEH AU3HHT, AKO HE IIPEXBBPAS IO CHINECTBO BCHYKU PUCKOBE U U3TOAH OT
COOCTBEHOCTTA BBPXY aKTHBA.
IlpusHaBane u oTunMTaHe Ha (PUHAHCOB AW3HHIOB AOIOBOP II0 KOHUTO APY’>KECTBOTO €
AMI3MTHI'OIIOAYYATEA
B HauaAOTO HA AMBHHIOBHS CPOK (DHHAHCOBUAT AMBHHI CC IIPH3HABA KATO aKTHB U ITACHB B OaAaHCa C
pasMep, KOHTO B HAYAaAOTO HA AM3SHHIOBHS CPOK € PABCH HA CIIPABCAAHBATA CTOMHOCT HA HACTHAT AKTHUB
HAH, 2KO € IIO-HHUCBK — IO HACTOAIIATA CTOMHOCT HA MUHUMAAHUTE AUSHHTOBH ITAAIIAHIA, BCAKA EAHO OT
KOUTO € OIIPEACACHO B HAYAAOTO HA AHSHHIOBUS AOTOBOP. AHCKOHTOBHSAT IIPOILICHT, KOATO CE€ H3IOA3BA
IIPH U3YHCAABAHE HA HACTOSMINATA HA MHHHMAAHHTC AWSHHTOBH ITAAINAHUS € AMXBCHUAT IIPOLICHT,
32A0KCH B AMSHHIOBHS AOLOBOP, AOKOAKOTO TOH IIPAKTHYCCKHA MOXKE A4 OBAC OIIPEACACH, aKO TOBA €
HEBB3MOKHO — U3IIOA3BA €€ AMMDEPCHINAAHUAT AHXBEH IIPOLEHT II0 3aABAKCHHETO —HA
AVBHHTOIIOAYYATEAS.. [IppBOHAYAAHHUTE IIPEKM PAa3XOAHM, H3BBPIICHH OT AM3HHIOIIOAYYATCAS,  CC
pubABAT KbM CYMATa, IPU3HATA KATO AKTHUB.
MuHIMAAHATE AU3MHIOBH IIAAIIAHUS CE PASIIPECACAST MEKAY (DHHAHCOBHS Pa3sXOA M HAMAACHHETO Ha
HEIIAATCHOTO 3aAbAkeHne. DHHAHCOBUAT pasXoa ce PasIpeACAs IO IIEPHOAH 34 CPOKA HA AM3HHIOBHS
AOTOBOP, TaKa Y€ AA CC€ IIOAYYM ITOCTOSIHEH IICPHOAMYCH AMXBCH IIPOLICHT IIO OCTATBYHOTO CAAAO Ha
3aABAKCHHCTO. YCAOBHHTEC HACMU CC HAYHCASBAT KATO PAa3XOA 34 IICPHOAHTE, B KOHTO Ca OHAH
M3BBPIICHN.
AMOPTH3AIIHOHHATA ITIOAUTHKA II0 OTHOIICHHE HA aAMOPTH3YEeMHUTC HACTH AKTHUBH C¢ CbOOpassiBa C Tasd
II0 OTHOIICHHE HAa COOCTBEHHTE AMOPTH3YEMH AKTHBH, 4 IIPH3HATATA AMOPTH3ALNA CC HM3YHCASBA Ha
Gazara, ompeacacHa B MCC peraaMeHTHpAIM CbOTBCTHUS BHA AKIHB. AKO HE € CHIYPHO B TOAfAMA
CTEIICH, Y€ IPCAIPHUATHETO Ie IprAoOHe COOCTBEHOCT AO Kpas Ha CPOKA Ha AHSHHTOBHS AOTOBOD,
AKTHBBT H3IIAO CC AMOPTHU3HPA IIPE3 IO-KPATKUS OT ABATA CPOKA — CPOKA HA AMSHHIOBHS AOTOBOP HAH
HOAE3HHA JKABOT HA AKTHBA.
IlpusHaBaHe ¥ OTYMTAHE HA OIIEPATHBEH AN3HHIOB AOIOBOP II0 KOUTO APY>KECTBOTO €
AVI3UHI'OIIOAYYATEA
AMBHHIOBHTE IIAAIIAHMS IO OICPATUBCH AM3HMHI CC IIPH3HABAT KATO PA3XOA B OTYCTA 32 AOXOAUTE IIO
AVHCHHUSA METOA 324 ILIEAWS CPOK HA AWBHHIOBHS AOIOBOP, OCBEH aKO APyIa CHCTEMHA 0asa He ¢
IIPEACTABUTEAHA 32 BPEMETO, IIPE3 KOETO IIPEATIPUATHETO H3IIOA3BA H3TOAUTE HA HACTUS AKTHB.
IlpusnaBane w oTunMTaHe Ha (PUHAHCOB AW3HHIOB AOIOBOP II0 KOHUTO APY>KECTBOTO €
AM3HHIOAATEA
[IpeAIpHATHETO IPH3HABA AKTUBHTE, ABPKAHN II0 CHAATA Ha (DHHAHCOB AM3HHT, B CBOHTC OTYCTH H IH
IIPEACTABA KATO B3EMAHE, YHATO CyMa € PABHA Ha HETHATA MHBCCTUIIS B AM3HHTIOBUSI AOTOBOP.
IToAAEKAIIIOTO HA ITOAYYABAHE AMSHHIOBO IIAAIIIAHE CC PASTACKAA KATO IIOTACSBAHE HA TAABHHIA H
PHUHAHCOB AOXOA.
[lpusHaBamero Ha (DHHAHCOBHUS AOXOA CE OCHOBABA HA MOACA, OTPasfBAIl IIOCTOSHHA HOPMa Ha
BB3BPBINACMOCT 34 IICPHOAUTE BBPXY HETHATA MHBECTHIINSA HA AMSHHTOAATCASN, CBbP3aHa ¢ (PUHAHCOBUSA
AM3HHT,
ITpuxOABT OT mpoAaxKOaTa, IPU3HAT B HAYAAOTO HA CPOKA Ha (DHHAHCOBHS AHSHHI OT AHSHHIOAATCAS ,
IIPEACTABASABA CIIPABCAAMBATA CTOHHOCT HA aKTHBA HAHM AKO TA € ITO-HHCKA — HACTOAIIATA CTOHHOCT Ha
MHEHVMAAHUTE AM3MHTOBH IIAAIIIAHUSA, H3YUCACHU IIPHU IIasapeH AuxBeH mporeHT. CebecToHHOCTTA Ha
mpopakbaTra B HAYAAOTO HA CPOKA HA AHMSHHIOBHSL AOTOBOP € CeOECTOHHOCTTA HAM OaAaHCOBATa
CTOMHOCT, 4KO Ca PAa3AWYHM, HA HACTATA COOCTBEHOCT, HAMAACHA CbC HACTOAINATA CTOHHOCT Ha
HETapaHTHUPAHATA OCTATBYHA CTOHHOCT.
IlpusHaBaHe W oOTYATAaHE HA OIEPATHBEH AH3ZHHIOB AOIOBOP II0 KOUTO APY>KECTBOTO €
AM3HHTOAATEA
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AKTHBHTE, ABPXKAHN 32 OTAABAHE ITO OIIECPATHBHU AWU3HHIOBH AOTOBOPH CE IIPEACTABAT B OTYCTHTE, B
CBOTBETCTBUE CbC CBIITHOCTTA HA AKTUBA.

HaemuuAT AOXOA OT OIICPATUBHE AM3HHIOBH AOFOBOPH CC€ IIPH3HABA KATO AOXOA IO AMHCHHIS METOA
32 CpOKa Ha AMBHHIOBHS AOTOBOP, OCBEH aKO APyra CHCTEMHA 0a3a OTpassBa IIO0-TOYHO BPEMEBHUA MOACA,
IIPH 9HETO H3IIOA3BAHE ¢ HAMAACHA M3BACUCHATA ITIOA3A OT HACTUSA AKTHB.

PasxoanTe, BKAIOUHTECAHO AMOPTH3ALIMATA, MSBBPIICHH BBB BPb3KAa C ICHEPHUPAHETO HAa AOXOAA OT
AVI3HIHT, Ce IIPU3HABAT 32 Pa3XoA. HaeMHUAT AOXOA ce IpH3HABA 32 AOXOA IIO AMHCHHIS METOA 32 IICAHT
CPOK HA AM3MHTOBHA AOTOBOP, AOPH aKO IOCTBIIACHUATA HE CE IIOAYYABAT Ha Ta3H 0433, OCBEH aKO APyra
cucTeMHa 0a3a OTpasfiBa IIO-TOYHO BPEMEBHS MOACA, IIPH YHETO H3IIOA3BAHC ¢ HAMAACHA HM3BACUCHATA
IIOA32 OT HACTHUA AKTHUB.

Hagaammre npekn pasxoAH, H3BBPIICHH OT IIPCAIIPUATHCTO BbB BPb3Ka C AOLOBAPSHETO U YPEKAAHETO
HA OIICPATHBECH AM3SHHT CE IIPUOABAT KbM OaAAHCOBATA CYMa HA HACTIS AKTHB H CC IPHU3HABAT KATO PA3XOA
IIpe3 LEAst CPOK HA AUZHHTOBHS AOTOBOP HA CBIIOTO OCHOBAHIE KAKTO AM3HHTOBHUSA IIPUXOA.
AmMoOpTH3AIHATA HAa AMOPTH3YEMHTC HACTH AKTHBH  CC H3BBpIIBA Ha 0a3d, CBOTBETCTBAIA Ha
AMOPTH3AIIMOHHATA ITOAUTHKA, BB3IIPHETA 32 IIOAOOHH aKTHBH, 4 AMOPTH3AIMHTE CC H3YHCAMBAT HA
6azara, mocouena B MCC peraaMeHTHPAIIE OTIUTAHETO HA CbOTBETHUSA BUA AKTHB.

AOropopu 3a CTpOHTEACTBO

Coraacao KPMC®O 15 ompeaeAsiHETO AAAH AAACHO CIIOPA3yMEHUE 32 CTPOUTEACTBO HA HECABIIKUM
nmot nomaaa 8 ooxsara Ha MCC 11 mau MCC 18 3aBucu or ycAoBusita Ha CIIOPA3YMEHUETO M BCHYUKH
IpHApYy#xKaBary 10 dpakti 1 00cToATeACTBA. OMPEACASHETO M3HUCKBA IPEIICHKA ITO OTHOIICHUE HA BCAKO
CIIOpa3yMeHHe.
CropasyMeHHE 32 CTPOUTEACTBO HAa HEABIDKHM HMOT, B KOCTO KyIIyBAYHTC HMAT CAMO OIPAHIYCHA
BB3MOKHOCT Ad BAHSAT HA IIPOCKTA HA HCABIUKMMESA HMOT, HAIIPEMEP Ad H30EpaT IIPOCKT H3MEHKAY
HAKOAKO BAapHAaHT4, Pa3spabOTECHU OT IIPCAIPHATHETO, HAH AAd HAIIPABAT CAMO MHHFMAAHU IIPOMCHHU B
OCHOBHUS IIPOEKT, € CIIOpasyMeHue 3a IpoAakOa Ha cToku B o6xBata Ha MCC 18.
Criopasymenne 3a CTpOHTEACTBO HomaAaro B ooxsara Ha MCC 18 ce kaacudurmpa karo:

e CnopasymeHHE 3a IIPCAOCTABAHEC HA YCAYTH, 4KO OT IIPCAIPHUATHETO HE CE H3HCKBA Al

IIPHAOOHBA 1 AOCTABS CTPOUTCAHI MATCPHAAM.

B rakpB cayuail, ako ca usmrbarenu kpurepuure Ha MCC 18, npuxoanre ce nmpusuasar za 6asara Ha
eTama Ha 3aBBPIICHOCT HA CACAKAT4, KATO C€ IIPHAATA METOABT Ha IIPOLCHTA HA 3aBBPIICHOCT.
Nzucksanusara xHa MCC 11 ca 001110 npHAOKIME KbM IPU3HABAHETO HA IIPUXOAU U CBBP3AHUTE PA3XOAU
3a TakaBa cAcAka cbraacao MCC 18.

e CnopasymeHHE 32 IPOARKOA Ha CTOKH, 4KO OT IIPCAIIPHATHETO CE H3HUCKBA Ad IIPEAOCTABA
JCAYIH H CTPOHUTCAHH MATCPHAAN, 34 Ad H3IIBAHH CBOCTO AOLOBOPHO 3aABAKCHHC 32
IIPEAOCTABSHE HA HEABIDKHM HMOT Ha KyIIyBada.

[Mpuaarar kpurepruuTe 33 IPU3HABAHE HA IIPHXOAN OT IIPOAAKOA HA CTOKIHL.

- [IpeanpuaTIETO MOXKE A2 IIPEXBBPAU BBPXY KyIIyBada KOHTPOAA M 3HAYUTCAHHTE PHCKOBE M IIOA3H OT
COOCTBEHOCTTA HAaA HE3aBBPIICHOTO IIPOH3BOACTBO B TEKYIIOTO My CbCTOSHHE B IIpOLcCAa Ha
CTPOHTEACTBOTO. B TakbpB caywall, aKO BCHYKH KPHTCPHH 3a IIPH3HABAHC Ha IIPUXOAH OT IIPOAAKOA Ha
croku or MCC 18 ce M3IbAHABAT HEIPEKBCHATO B IIPOLECA HA CTPOUTEACTBOTO, IIPEAIPHATHETO
IIpH3HABA IIPHUXOANTC Ha 0asaTa Ha CTAIIA HAa 3aBBPIICHOCT, KATO IIPHAAra METOAA Ha IIPOLICHTA HA
zabprreHoct. MsuckBarusara ma MCC 11 ca o0mmo mpHAOKEME KbM IPU3HABAHETO HA IIPHXOAH U
CBBP3aHUTE PA3SXOAH 34 TAKABA CACAKA.

- [IpeApuaTHETO MOXKE A2 IPEXBBPAU BBPXY KyIIyBada KOHTPOAA U 3HAYUTCAHHTE PHCKOBE U IIOA3H OT
COBCTBEHOCTTA Ha HEABIKAMUS IMOT U3LISAO HABCAHDBK (HAIIp. IIPH 3aBBPIIBAHE, II0 BPEME HA HAH CACA
AOCTaBKaTa). B TakbB CAyYail IPEANPHUATHETO IIPH3HABA IIPHXOAUTE, CAMO KOTATO €24 YAOBACTBOPCHH
BCUYKU KPUTEPUU 32 IIPU3HABAHE HA IIPUXOAH OT IIpoAax6a Ha croku or MCC 18.

Korato oT IpeAnpHATHETO Ce M3HMCKBA AA H3BBPIIN AOIBAHHUTCAHA PabOTa IO Bede AOCTABCHHUS HA
KyIlyBaYa HEABIIKAM KMOT, TO IIPU3HABA 3aAbAKCHHE U pasxoa B cporsercrsue ¢ MCC 18,
3aabAxkeHHETO ce oneHsaBa B chorsercreue ¢ MCC 37.

CriopasymeHue 3a CIPOHTEACTBO HomaAamio B ooxsara ua MCC 11

MCC 11 ce npuaara, KOraro CIIOpa3yMEHHETO OTIOBApPs HA ACDHHULIMATA HA AOTOBOP 32 CTPOHTEACTBO,
saroxerna 8 MCC 11, CriopasymeHHe 32 CTPOMTEACTBO HA HEABIDKUM HMOT OTIOBAapA Ha ACPUHUILIAATA
Ha AOTOBOP 34 CTPOHTEACTBO, KOTATO KYIIyBAYBT € B CBHCTOSHUE Ad OIPCACAH OCHOBHUTC CTPYKTYPHE
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CACMCHTH Ha IPOEKTA HA HEABMIKUMUS UMOT IIPEAH 3AIIOYBAHE HA CTPOHTEACTBOTO U/HAHM A2 OIIPEACAH
OCHOBHHM CTPYKTYPHH IIPOMEHH B IIPOLECA HAa CTPOHTEACTBOTO (HE3ABHCHMO AAAW YIIPAKHSIBA TA3H
BB3MoxkHOCT HAK He). Korato ce mpuaara MCC 11, AOroBOpBT 32 CTPOMTEACTBO BKAFOUBA CBIIO BCAKAKBH
AOTOBOPH HAW KOMIIOHEHTH 32 IIPEAOCTABAHE HA YCAYIH, KOHTO €A IPSKO CBBP3AHU C MU3IPAKAAHETO HA
HeABmknMus umoT B crotserctere ¢ MCC 11w MCC 18.

AOIOBOp 32 CTPOUTEACTBO € AOTOBOP, B KOHWTO € AOTOBOPEHO KOHKPETHO M3TPAKAAHE HA AKTHB MAW Ha
CBBKYIIHOCT OT aKTHBH, KOHTO €4 B TACHA B3aMMHA BPB3KA MAU B3AHMHA 3aBICHMOCT 10 OTHOIICHHE HA
TAXHOTO IPOCKTUPAHE, TEXHOAOIWS U (PYHKIUS, KPAIHA LIEA HAN IIPCAHASHAICHHE.

Aorosop Ha 6a3a Ha TBBPAA IIEHA € AOTOBOP 32 CTPOUTEACTBO, KOHTO € CKAIOYCH HA TBBHPAA AOTOBOPHA
LICHA UAU TBBPAA CAMHUYHA IICHA HA TOTOBUS IIPOAYKT, KOSTO B HAKOW CAYYaH ¢ OOBBP3aHA C KAAY3H 32
[TOBHIIIABAHE HA PA3XOAUTE.

AoroBop Ha 6aza “pasxoA HAIOC” € AOrOBOP 32 CTPOUTEACTBO, IIPU KOHTO CE Bb3CTAHOBABAT AOILYCTH-
MHTE HAU OIPEACACHITE IO APYT HAYHH Pa3XOAH IIAIOC IIPOIICHT KbM TE3H PA3XOAM HAH TBHPAO Bb3HAT-
paAeHUE.

ITprxoauTe ITO AOTOBOPA BKAFOUBAT.

-ITbPBOHAYAAHATA CyMa HA IIPUXOAQ, AOTOBOPEHA B AOTOBOPA,

u

-U3MCHCHUS B CTPOUTEAHHTE PabOTH, M3IAAIIAHETO HA UCKOBE M MATCPUAAHU CTUMYAH AO CTCIICHTA, B
KOSTO € BEPOATHO TE AA AOBEAAT AO PEAAMBHPAHE HA IIPHXOAU M CBIIUTE MOTAT A OBAAT HAACKAHO
OITCHECHH.

[TpuxXOAHUTE IO AOTOBOPA CE OLEHABAT IO CIPABEAAMBATA CTOMHOCT HA ITOAYICHOTO MAH ITOAACHKAIIIO HA
moAyuaBaHe Bb3HarpakAcHue. OLEHKATA HA IPUXOAUTE IO AOTOBOPA CE BAHMAC OT MHOMKECTBO
HECHIYPHOCTH, KOUTO 3aBHUCAT OT PE3yATaTHTE OT OBACIU chOmTHA. UecTO MpnOAMSHTEAHNTE OLICHKH
TpsibBa A2 OBAAT IIPEPA3TACKAAHN BCACACTBUE HA BB3HHKBAHETO HA CHOUTHUATA M PA3PCIIABAHCTO HA He-
curyproctute. CAGAOBATEAHO, CyMaTa HA IPUXOAUTE IO AOTOBOPA MOKE AQ CE YBEAMYABA UAHM HAMAAABA
IIPE3 PABAMYHHTE IICPHOAN.

Pa3XOAI/IT€ II0 AOI‘OBOpa BKAFOYBAT.

®  Pa3xXOAM, KOUTO Ca IIPSIKO CBbP3aHU C KOHKPETHUS AOTOBOP:

-Pa3sXOAH 32 TPYA Ha ODEKTa, BRKAIOUNTEAHO HAA30P Ha ODEKTA;

-Pa3XOAM 32 MaTCPUAAU, U3TTOA3ZBAHU IIPU CTPOUTEACTBOTO,

-aMOPTHU3AITHSA HA MAIITUHUTE U ChOPDBKEHUATA, U3IIOA3BAHH 110 AOTOBOPA,

-Pa3sXOAM 32 IPUABHIKBAHETO HA MAIIMHUTE, ChbOPBHKCHUATA U MATCPUAAUTE AO M OT ITAOIITAAKATA HA W3-
IIbAHCHUETO HA AOTOBOPA,

-Pa3sXOAHM 32 HAEMAaHE Ha MAIIUHE, OOOPYABAHE H CHOPDBIKECHU,

-Pa3XOAM 32 IPOEKTUPAHE U TEXHUYCCKA ITOMOIIl, KOUTO IPSAKO Ca CBbP3aHU C AOTOBOPA,
-IIPUOAUBUTEAHH Pa3XOAH 332 PadOTH IO U3BBPIIBAHETO HA KOPEKIIUU U PAOOTH 10 TAPAHIIMOHHATA ITOA-
APBKKA, BRAFOUUTCAHO M OYAKBAHUTEC TAPAHIIMOHHU PA3XOAM,

-MICKOBE OT TPETH CTPAHU.

Tesu pasxoAn Morar Aa ObAAT HAMAACHH C €BEHTYAAHH CAYYAHHU IIPUXOAH, KOHMTO HE Ca BKAIOYCHU B
IIPUXOAUTE IO AOIOBOPA, HAIIPUMEP, IPUXOAU OT IIPOALKOATA HA M3AHIIHI MATCPHAAH H IIPOAAKOATA
HA MAITUHUTE U CbOPBIKCHUATA B Kpas Ha AOTOBOpaA.

®  Pa3XOAH, KOUTO CE OTHACAT KbM AEHHOCTTA IO AOTOBOPA KATO IAAO M MOTAT A2 ObAAT pasmpeAcAcHI
KBbM AOTOBOpaA!

-3aCTPAXOBKH,

-Pa3XOAHM 32 IMPOCKTUPAHE U TEXHUYCCKA ITOMOIIl, KOUTO HE Ca IIPAKO CBbP3aHU C KOHKPETEH AOTOBOP; U
-001IuI Pa3XOAM IO CTPOUTEACTBOTO.

® APYI'® Pa3XOAH, KOUTO MOTAT Ad ObAAT KOHKPETHO HAYHMCACHHM HA KAWCHTA CBIAACHO YCAOBHATA HA
AOTOBOPA-MOTAT A4 BKAIOYBAT HAKOHU ooImu AAMUHHICTPATUBHH PA3XOAU M PA3XOAHU 32 PA3BOMHA ACHHOCT,
32 KOMTO B YCAOBHATA HA AOTOBOPA € IIPEABUACHO BbH3CTAHOBABAHC,

PaSXOAI/ITC II0 AOI‘OBOpa BKAFOYBAT paSXOAI/I, KOHUTO CE€ OTHACAT KbM AAACHHA AOI‘OBOp 3a HCpI/IOAa OoT Aa-
TaTa Ha Bb3AATIAaHETO AO OKOHYATCAHOTO MY U3ITbAHCHHC. PaSXOAI/ITC o6aqe, KOHTO CE€ OTHACAT HpHKO KbM
AAACH AOI‘OBOp H KOUTO Ca ITIOHECCHU BHB Bp1>31<a CBHbC CKAFOYBAHECTO HaA AOFOBOpa, CBIIIO CE€ BKAIOYBAT Ka-
TO Y9aCT OT paSXOAI/ITC IIO HETO, aKO MOTIaT Aa 6'I>A2.T OHpCACAeHI/I IIOOTACAHO M HAACKAHO OIICHCHHU U €
BCpOHTHO, (S AOI‘OBOp’bT me 6’bAC ckarover. Korarto pa3XOAI/ITC, HaHpaBCHI/I IIO0 CKAFOYBAHECTO HAa AOTOBO-
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pa, ce IPH3HABAT 32 Pa3sXOA 3a IEPHOAQ, IIPE3 KOHTO Ca HAIIPABECHH, TC HE CE BKAIOUBAT B PA3XOAHTE IIO
AOTOBOPA, KOTATO AOTOBOPBT € CKAIOUCH IIPE3 CACABALLL IICPHOA.
PasxoAn, KOHTO He MOIaT Aa OBAAT OTHECCHH KBbM AOTOBOPHA ACHHOCT HAM HE MOILAT Ad OBAAT
PA3IIPEACACHH KbM AAACH AOTOBOP, CE H3KAIOUBAT OT Pa3XOAMTE 3a TO3H AOLOBOP 32 CTPOHTEACTBO. [To-
AOOHH Pa3XOAHU BKAIOYBAT!
® 00K AAMHHHCTPATHBHE PA3XOAH, KOUTO B AOTOBOPA HE CE IIPEABIKAA A2 OBAAT Bb3CTAHOBIMIL,
®  Da3sXOAH, CBBP3AHH C IIPOAAKOH,
®  Da3XOAH 32 U3CACAOBATCACKA U Pa3sBOIHA ACHHOCT, KOUTO B AOTOBOPA HE CE IIPEABIIKAA Ad OBAAT
BBH3CTAHOBUMH,

®  AMOpPTH3AIHA 34 MAIIHHH, CbOPBKEHUA U OOOPYABAHE, KOUTO HE Ca OMAHM HM3IIOA3BAHH 32 AAC-
HUSA AOTOBOP.
Korato pesyArarpT OT €eAHH AOIOBOP 33 CTPOUTEACTBO MOMKE Ad OBAE OLIEHEH HAACKAHO, IIPHXOAHUTE K
Pa3XOAUTE, CBBP3aHU C AOTOBOPa 32 CTPOHTEACTBO, CE HIPHU3HABAT KATO IIPUXOAU M PAa3XOAH YPE3
OTYMTAHE Ha €Talla Ha U3ITbAHEHHE Ha AOTOBOPHATA ACHHOCT KBM Kpasd Ha BCEKH OTUYETEH ITeproA. OJak-
BAHHTE 3aryOU 11O AOTOBOPA 32 CTPOUTEACTBO HE3a0ABHO Ce IIPU3HABAT KATO PA3XOA.
VsBbpItieHn pasxOAH IO AOTOBOPA, KOUTO CE OTHACAT 34 OBACIIH ACHHOCTH II0 AOTOBOPA CE IIPU3HABAT
KATO aKTHB IIPH YCAOBHE, Y€ € BEPOATHO T€ Ad OBAAT BB3CTAHOBEHH. 1aKUBA PA3XOAHU IIPEACTABAABAT
CyMa, AbAXKHMA OT KAUEHTA, U 9€CTO C€ KAACU(DHUIIUPAT KATO HE3ABBPILICHH PaOOTH IO AOTOBOPA.
EramrpT Ha 3aBBPITIEHOCT HAa AQACH AOTOBOP CE OIIPEACASA Upes.
® CHOTHOIIECHHMETO HA YACTTA OT PA3XOAUTE IO AOTOBOPA, HAIIPABEHHU 32 U3BBPIIECHATA AO MOMEHTA
pabora, KbM IPEABUACHUTE OOIIU Pa3XOAH 110 AOTOBOPA,
® IIPErACAMTE HA H3BBLPIICHATA PaboTa,
HAU
®  3aBBPIIEHOCT HAa HATYPAAHA YaCT OT pabOTATa IO AOTOBOPA.
MeKAMHHUTE IAAIAHNAA U IIOAYIEHUTE OT KAUCHTHTE aBAHCH YECTO HE OTPa3fABAT U3BbPILIECHATA PabOTa.
Koraro pesyArarure oT AAACH AOTOBOP 32 CTPOHTEACTBO HE MOTAT A4 O'bAAT HAACKAHO OLICHEHI.

® IIPUXOAHTE CE IIPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABCHHTE PA3XOAH IIO
AOTrOBOpPa Ad OBAAT BB3CTAHOBEHU,

o Pa3XOAHTE IIO AOTOBOpPA CE€ IIPU3HABAT KATO PA3XOA 32 IICPHOAQ, IIPE3 KOMTO ca HaIIpaBCHH.

Koraro nma BCpOﬂTHOCT o6maTa cymMa Ha paSXOAI/ITC II0 AOTOBOpa Ad HpCBI/ILHaBa O6H_IaT2. CymMa Ha HpI/IXO'
AUTE I1O AOFOBOPB., OYaKBAHHUTC 32.1"}761/1 He320aBHO ce HpI/I3H£1BaT KaTo pason.

Cu0uTnsa cAGA Kpas HA OTYETHHA IIEPHUOA
CoOurua caep Kpasd Ha OTYETHHA IIEPHOA Ca OHE3H CHOHTHA, KAKTO OAArONPHUATHH, TAKd H
HeOAATOIPHUATHH, KOUTO Bb3HUKBAT MEKAY Kpasd Ha OTYETHHUA IIEPHOA H AATAT4, HA KOATO (DHHAHCOBHUTE
OTYETH Ca OAOOPEHH 34 IIyOAHKyBaHE.
Pasrpanngasar ce ABa BUAQ CHOUTHAL
®  TaKUBA, KOMTO AOKa3BAT YCAOBUS, CBHINECCTBYBAAN KBbM Kpas Ha OTYCTHHS HEPHOA (KOpurmparu
coburus );

®  TaKUBa, KOWTO Ca IIOKA3ATCAHM 32 YCAOBHS, BB3HHKHAAM CACA KPas HA OTYCTHHA IICPHOA
(HEKOpHTHpAIIN CHOHTH).

[TpeAIpHATHETO KOPUIMpPA CYMUTE, IPU3HATH BBB (DHHAHCOBUTE OTYCTH, 32 Ad OTPA3H KOPUTHPAILUTE
CBOUTHS CACA KPasl HA OTYCTHUS IIEPUOA M OCHBPEMEHSBA OIIOBECTABAHUATA.
[TpeAprsATHETO HE KOPUIMpAa CyMUTE, IIPH3HATH BbB (DUHAHCOBH OTYCTH, 32 Ad OTPasH
HEKOPUTHPAIIUTE CHOUTHS CACA Kpas Ha OTIETHHSA eproA. Korato nekopurupamnre co0UTHS CACA Kpast
Ha OTYETHUS IIEPHOA €A TOAKOBA CHIIECTBCHH, Y€ HCOIOBECTABAHETO ON IOBAMSAO HA CIIOCOOHOCTTA Ha
notpebureante Ha (PUHAHCOBUTE OTYCTH AQ B3EMAT CTOIIAHCKU PEIICHHS, IPEAIPUATACTO OMOBECTABA
cAeAHAT2 HHQOPMALIIS 32 BCAKA CHINECTBEHA KATCTOPHS HA HEKOPUIMPAILIOTO CHOUTHE
-€CTECTBOTO Ha ChbOUTHETO,
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"
—HpI/I6AI/IBI/ITAHa OIICHKAa Ha q)I/IHaHCOBI/IH My CCpCKT AW U3ABACHHEC, Y€ TaKaBa OIICHKAa HE MOXKE Aa 6”I>AC
HaHpaBCHa.

Pa3zxoau 1o 3aemm
IMpeanpusruero npusara MCC 23 OTHOCHO pasXOAHTE 110 32CMH.
PasxoauTe IO 3a€MH, KOUTO MOIAT IIPAKO Ad CE OTHECAT KbM IIPHAOOHBAHETO, CTPOUTEACTBOTO HAH
IIPOM3BOACTBOTO HA CAWH OTTOBAPSAIL HA YCAOBIMTA aKTHB, CC KAITMTAAM3HPAT KATO YaCT OT CTOHHOCTTA
HAa TO3H aKTHUB.
ApyruTte pazxoAH IIO 3a€MH CE IIPU3HABAT KATO PA3XOA.
OTroBapAIl] Ha YCAOBHATA AKTHB € AKTHB, KOHTO II0 HEOOXOAMMOCT H3HCKBA 3HAYHTCACH IIEPHOA OT
BpEMe 32 IIOATOTOBKA 32 HETOBATa IIPEABIKAAHA YIIOTpeOa HAU IPOAAKOA.
PBKOBOACTBOTO Ha IIPCAIIPUATHETO € IIPHEAO B CBOSITA CUYCTOBOAHA IIOAUTHKA CACAHHTE IIEPHOAH 32
3HAYUTEAHH, ITO OTHOLICHIE HA IIOATOTOBKATA HA OTTOBAPSIIIT HA YCAOBUATA AKTHB

3a semu u crpaAn OCEMHAACCET Mecera
3a chopBKEHUS ABAHAAECET MECeIa
3a MamuHT 1 000PyABAHE IIIeCT Mecena

B 1.4 QC@QATOCMCCI/ITCAHI/I HHCTAAAITNH ACBCT MEcCe1a
TpOLHa‘IHO—COpTI/IpOB'b"IHI/I " MHCTAAAITUH ACBCT MECca
Benmuxku ocramaan aMOpTI/ISI/IpyeMI/I AKTUBU IIECT MECCIa

PasxoauTe 1Mo 3aeMH ce KAIIMTAAM3HPAT KATO YACT OT CTOHHOCTTA Ha aKTHBA, KOTATO CBHIIECTBYBA
BEPOATHOCT, Y€ T€ IIe AOBEAAT AO O'BACIIH HKOHOMHYECKH IIOA3H 32 IIPEAIIPHATHETO U KOIATO PA3XOAUTE
MOTaT A2 ObAAT HAAC/KAHO OLICHCH.
PasxoanTe 110 3aeMH, KOUTO MOTAT A2 OBAAT IPAKO OTHECEHH KbM IIPHAOOHBAHETO, CTPOUTEACTBOTO HAH
IIPOU3BOACTBOTO Ha AAACH OTIOBAPAIL HA YCAOBHATA AKTUB, CA OHE3H PAa3XOAU IIO 3a€MH, KOUTO OMxa
OHAN M30ErHATH, KO Pa3XOABT IIO OTIOBAPAIINA HA YCAOBHATA AKTHB HE € OMA H3BBPIIIEH.
IIpeAnprATHETO KAITHUTAAM3HpPA Pa3XOAUTE IO 32€MH KATO YaCcT OT CTOMHOCTTA Ha OTTOBapAIINA Ha
YCAOBHATA AKTUB HA HAYAAHATA AQTA HA KATTUTAAU3ALIHIL
HawaanaTa AaTta Ha KaITUTAAM3AIHATA € AATaTa, HAa KOATO IPEANPHATHETO 34 ITBPBH ITBT YAOBAECTBOPH
CACAHHUTEC YCAOBUS.

®  U3BDBPIIN PA3XOAUTE 32 AKTHUBA,

®  U3BLPIIN PA3XOAUTE IO 3AEMUTE,

KaKTO 1
® IpeAlpueMe ACHHOCTH, HEOOXOAHMHU 32 IIOATOTBAHE Ha aKTHBA 32 IIPEABIDKAAHATA MY
yIoTpeOa HAH IIPOARKOA.

IIpeannprATHETO TIPEYCTAHOBABA KAITUTAAM3HPAHETO HA PA3XOAHTE ITO 32a€MH 33 ABATH IIEPHOAH, ITpe3
KOHTO € IIPEKBCHATO aKTUBHOTO IIOAOOPEHNE HA OTIOBAPAIIl HA YCAOBUATA AKTHB.
IIpeannpuATHETO TIpEKpaTABA KAITUTAAM3AITUATA Ha PA3XOAHWTE ITO 32€MH, KOTATO Ca IIPHUKAIOYEHH B
3HAYHTEAHA CTEIEH BCUYKH ACHHOCTH, HEOOXOAHMMH 32 IIOATOTBAHETO HA OTIOBAPAIIHA HA YCAOBHATA
AKTUB 34 IIPEABIDKAAHATA yIIOTpeOa HAM IPOAAKOa.

YCAOBHU AKTUBU U IIACUBU
VcaoBen macus e:
®  BDB3MOXKHO 3aABAMKCHHUE, KOCTO IIPOU3AN3A OT MHHAAHM CHOUTHSA U YHUETO CBILECTBYBAHE IIIe OBAC
IIOTBBPACHO CaMO OT HACTBIIBAHETO HAH HEHACTBIIBAHETO HA E€AHO HAH IIOBEYE HECUIYPHH
OBACIIN CHOUTHA, KOUTO HE MOTAT A2 OBAAT U3LAAO KOHTPOAHPAHH OT IPEAIPHATHETO,
HAN
®  HACTOAIIO 3aABAYKEHUE, KOETO IIPOU3AH3A OT MUHAAN CBOUTHSA, HO HE € IIPU3HATO, 3aI[0TO;
-HE € BEPOATHO 32 IIOracfBAHETO My A2 ObAE HEOOXOAUM H3XOAMAIL IIOTOK OT PECYPCH, CHADPIKAIIN
MKOHOMUYECKHA ITOA3H,
HAN
- cyMaTa Ha 3aABAMKEHHETO HE MOXKE Ad OBAE OIIPEACACHA C AOCTATHYHA CTEIICH HA HAACKAHOCT;
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VcAOBeH aKTHB € Bb3MOKEH AKTHB, KOWTO HpOI/ISAI/I3a OT MUHAAW CHOWTHA U YHETO CBhINCCTBYBAHC IIIC
6’I)AC HOTB'IDPACHO CaMO OT HACTBIIBAHCTO MAHW HEHACTBIIBAHETO HAa CAHO MAHM IIOBCYC HCCI/IprHI/I 6’bACH_[I/I
C”I>6I/ITI/IH, KOHTO HE MOTIaT Aa 6”bAaT H3IOAAO KOHTpOAI/IpaHI/I oT HPCAHPI/IHTI/ICTO.

VcAOBHUTE AKTUBU U ITACUBU HE CE HpI/I3HaBaT.

Oruer 3a mapuYHHUTE IIOTOLH

[IpeAnTpuATHETO € MPHUEAO TTOAUTHKA 33 OTYMTAHE M IPEACTABAHE HA IMAPHIHHUTE ITOTOITH IO ITPEKHA
METOA B OTYETA 33 MTAPHYHNATE ITOTOITH.
[TapuyaHuTe TOTOIH CE KAACH(DUIIUPAT KATO ITAPUYHHU IIOTOLH OT.

e OrmepaTuBHA ACHHOCT

o lluBecTUrmoHHA ACHHOCT

o (PuHAHCOBA AEHTHOCT
[IpeAIpHATHETO € TIPHEAO ITOAHTHKA A4 OTYHTA B ChCTaBa HA IAPHYHHTE CH CPEACTBA KPATKOCPOUHN
ACIIO3UTU — AO 3 MECEIa U TAKUBA, KOUTO €A C IIO-TOASM CPOK, HO IIPH KOUTO APYKECTBOTO HMa ITbACH
KOHTPOA BBPXY BAOKCHHTE IIAPUYHU CPEACTBA U HE OHM IPETHPIAAO 3aIyOHM OT ABIDKCHHETO Ha
rmocAeAHnTe. B chcTaBa HA TMAPHYHHTE CPEACTBA B OTYETA 332 ITAPHYHHTE IOTOITM HE CE BKAIOUBAT
HAYHUCACHUTE U HEITOAYICHH AHUXBH 11O CBITUTE ACTTO3UTH KbM Kpas Ha OTYETHUA IEPHOA.

Oruer 3a mpoMeHHTE B COOCTBEHUA KAITUTAA
IIpeArpuATHETO IPEACTABA OTIET 32 IIPOMEHUTE B COOCTBEHUSA KAIIUTAA, IIOKA3BALLL

e 0014 cymMa Ha BCEOOXBATHUA AOXOA 32 IIEPHOAQ;

® 33 BCEKHM KOMIIOHEHT Ha COOCTBEHHA KAIIHTAA, €(PEKTUTE OT IPHAAraHe C OOPaTHA CHAA HAHU
[IPEU3UUCACHHE ¢ 0OpaTHA cHAa, mpusHatu B cborBercrsue ¢ MCC 8;
u

® 32 BCCKHM KOMIIOHEHT Ha COOCTBEHHsA KAIIHTAA, M3PaBHABAHE Ha OAAAHCOBATA CTOMHOCT B
HAYAAOTO U B Kpaf Ha IIEPHOAR, KATO CE OIIOBECTABAT OTACAHO IIPOMEHUTE B PE3YATAT OT.
- 1me4aAnba mAM 3aryoa,
- BCfAKA CTATHA HA APYT BCEOOXBATEH AOXOA,;
- CAEAKM CbC COOCTBEHHMIIMTE B Ka4eCTBOTO UM Ha COOCTBEHHUIIM, KATO IIOKA3BA OTAEAHO
BHOCKUTE OT K PAa3IPEACACHHATA KbM COOCTBCHHIIMTE U IIPOMEHHUTE B IIPHTEKABAHHTE
YYIACTHA B ABILIEPHUTE IIPEALIPHATHA, KOUTO HE BOAAT AO 3ary0a Ha KOHTPOA.
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